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“Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed
in such a manner that the Rights Entitlements are credited to the demat accounts of the Renouncees on or prior to
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***Date of listing depends on the approval granted by the exchange(s).
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SECTION I: GENERAL

DEFINITIONS AND ABBREVIATIONS

This Draft Letter of Offer uses the definitions and abbreviations set forth below, which you should consider when
reading the information contained herein. The following list of certain capitalized terms used in this Draft Letter
of Offer is intended for the convenience of the reader/prospective investor only and is not exhaustive.

References to any legislation, act, regulation, rules, guidelines or policies shall be to such legislation, act,
regulation, rules, guidelines or policies as amended, supplemented, or re-enacted from time to time and any
reference to a statutory provision shall include any subordinate legislation made from time to time under that
provision.

In this Draft Letter of Offer, unless otherwise indicated or the context otherwise requires, all references to ‘the/our
Company’, ‘we’, ‘our’, ‘us’ or similar terms are to Globesecure Technologies Limited as the context requires,
and references to ‘you’ are to the Eligible Equity Shareholders and/ or prospective Investors in this Right Issue
of Equity Shares.

The following list of capitalised terms used in this Draft Letter of Offer is intended for the convenience of the
reader/prospective investor only and is not exhaustive. However, terms used in the sections entitled “Summary
of the Draft Letter of Offer”, “Risk Factors”, “Statement of Special Tax Benefits”, “Summary of Financial
Information”, “Terms of the Issue” on pages 21, 29, 80, 92 and 99 respectively, shall, unless indicated
otherwise, have the meanings ascribed to such terms in the respective sections/ chapters.

General Terms

Term Description
Globesecure Technologies | Globesecure Technologies Limited, a public limited company incorporated
Limited / GSTL / the Company | under the Companies Act, 2013 and having its registered office at Unit No.
/ Our Company / the Issuer 607, Crescent Business Square, Kherani Road, Sakinaka, Andheri East,
Mumbai, Maharashtra, India, 400072. bearing Corporate Identification
Number: ‘L72200MH2016PLC272957°.
We, Our, Us, or our Group Unless the context otherwise indicates or implies, refers to Globesecure
Technologies Limited.

Company and Industry Related Terms

AOA /| Articles / Articles of | The articles of association of our Company, as amended from time to time.
Association
Audit Committee The committee of the Board of Directors constituted as our Company’s audit
committee in accordance with Regulation 18 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“SEBI Listing Regulations™) and Section 177
of the Companies Act, 2013.

Audited Financial Statements | The audited financial statements of our Company prepared in accordance with
Indian Accounting Standards for the period ended on March 31, 2026.
Auditors / Statutory Auditors /| The current statutory auditors of our Company M/s. Kumbhat & Company
Peer Review Auditor LLP, Chartered Accountants, Chartered Accountants bearing Firm
Registration Number: 001609S and Peer Review Number: 015876.

Board of Directors / the Board /| The Board of Directors of our Company or a duly constituted committee
our Board thereof or its duly authorized individuals, for details see “Our Management”
beginning on page 84.

Chief Financial Officer / CFO | The Chief Financial Officer of our Company being Mr. Amit Kesto Das, for
details see “Our Management ” beginning on page 84.

Chairman / Chairperson The Chairman / Chairperson of Board of Directors of our Company being Mr.
Ragavan Rajkumar, for details see “Our Management” beginning on page 84.
Companies Act / Act The Companies Act, 2013 and amendments thereto and erstwhile Companies

Act, 1956 as applicable.

Company  Secretary  and| Ms. Heta Desai, the Company Secretary and the Compliance Officer of our
Compliance Officer Company.

Director(s) / Our Directors Directors on the Board of our Company, as may be appointed from time to
time, unless otherwise specified, for details see “Our Management” beginning




on page 84.

DP ID

Depository Participant Identification, is a unique 8-digit code assigned to a
Depository Participant (DP) by the Depository.

Eligible Equity Shareholder(s)

Eligible Shareholder(s) of the Equity Shares of the Company, as on the Record
Date.

Equity Shares

Equity shares of face value of 10/- each of our Company.

Executive Director(s)

Executive Director(s) of our Company appointed as per the Companies Act,
2013 and the SEBI LODR Regulations, for details see “Our Management”
beginning on page 84.

Financial Statements

The Audited Financial Statements.

Independent Director

Independent directors on the Board, who are eligible to be appointed as
independent directors under the provisions of the Companies Act, 2013 and the
SEBI Listing Regulations. For details see "Our Management" beginning on
page 84.

ISIN of our Company

International Securities Identification Number being INEOOWS01056.

Key Managerial Personnel/
KMP

The Key Managerial Personnel of our Company as per the definition provided
in Regulation 2(1) (bb) of the SEBI (ICDR) Regulations and Section 2(51) of
the Companies Act, 2013, for details see “Our Management” beginning on
page 84.

Materiality Threshold and / or
Materiality Policy

Materiality Threshold is as per the policy adopted by our Company for
identification of material litigation(s) for the purpose of disclosure of the same
in this Draft Letter of Offer, for details see “Materiality Threshold”” beginning
on page 27.

Memorandum of Association /
MoA / Memorandum

The memorandum of association of our Company, as amended from time to
time.

Nomination and Remuneration
Committee

The nomination and remuneration committee of our Board of Directors.

Non-executive Director(s)

The Non-Executive of our Company, appointed as per the Companies Act,
2013 and the SEBI LODR Regulations. For details of our Non-Executive
Directors, see “Our Management”” beginning on page 84.

Promoter

The promoters of our Company, namely Mr. Ragavan Rajkumar and Mr.
Sarvanan Narayanasamy.

Promoter Group

Unless the context requires otherwise, the promoter group of our Company as
determined in accordance with Regulation 2(1)(pp) of the SEBI ICDR
Regulations, namely Mrs. Sonam Ragavan.

Registered and  Corporate
Office or Registered Office

The Registered Office of our Company which is located at Unit No. 607,
Crescent Business Square, Kherani Road, Sakinaka, Andheri East, Mumbai,
Mabharashtra, India, 400072.

Registrar of Companies/RoC

Unless specified otherwise refers to Office of the Registrar of Companies,
Mumbai Maharashtra having address at 100, Everest, Marine Drive, Mumbai-
400002, Maharastra, India.

Registrar and Transfer Agent to
the Company” or “Registrar to
the Issue”

Skyline Financial Services Private Limited, D-153 A, 1st Floor, Okhla
Industrial Area, Phase - I, New Delhi-110020, Delhi, India.

Senior Management

Senior Management of our Company in terms of Regulation 2(1)(bb) of the
SEBI ICDR 2018.

Shareholders

The equity shareholders of our Company, from time to time, unless otherwise
specified in the context thereof.

Stock Exchange

The stock exchange where the Equity Shares are presently listed, being,
EMERGE platform of National Stock Exchange of India Limited.

Issue Related Terms

Term Description
2009 ASBA | The SEBI Circular SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009
Circular
2011 ASBA | The SEBI Circular CIR/CFD/DIL/1/2011 dated April 29, 2011
Circular
2020 ASBA | The SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020
Circular




Term

Description

2022 ASBA
Circular

The SEBI Circular SEBI/HO/CFD/SSEP/CIR/P/2022/66 dated May 19, 2022

Additional Rights
Equity Shares
/Additional Equity
Shares

The Rights Equity Shares applied or allotted under this Issue in addition to the Rights
Entitlement.

Allot, Allotment| Allotment of Rights Equity Shares pursuant to the Issue.

or Allotted

Allotment The account(s) opened with the Banker(s) to this Issue, into which the Application Money

Account(s) lying credit to the Escrow Account(s) and amounts blocked by Application Supported by
Blocked Amount in the ASBA Account, with respect to successful Applicants will be
transferred on the Transfer Date in accordance with Section 40(3) of the Companies Act,
2013.

Allotment Bank(s) which are clearing members and registered with SEBI as bankers to an issue and

Account Bank(s)

with whom the Allotment Accounts will be opened, in this case being, [e].

Allotment Advice

The note or advice or intimation of Allotment, sent to each successful Investor who has
been or is to be Allotted the Equity Shares after approval of the Basis of Allotment by the
Designated Stock Exchange

Allotment  Date/ | Date on which the Allotment is made pursuant to this Issue

Date of Allotment

Allottee(s) Person(s) who is Allotted Equity Shares pursuant to Allotment

Applicant(s)  or| Eligible Equity Shareholder(s) and/or Renounce(s) who are entitled to apply or make an
Investors application for the Equity Shares pursuant to the Issue in terms of this Draft Letter of Offer
Application Application made through (i) submission of the Application Form or plain paper

Application to the Designated Branch of the SCSBs or online/ electronic application
through the website of the SCSBs (if made available by such SCSBs) under the ASBA
process, to subscribe to the Equity Shares at the Issue Price.

Application Form

Unless the context otherwise requires, an application form or through the website of the
SCSBs (if made available by such SCSBs) under the ASBA process used by an Investor to
make an application for the Allotment of Equity Shares in the Issue.

Application Aggregate amount payable in respect of the Rights Equity Shares applied for in the Issue at
Money the Issue Price.

"Application Application (whether physical or electronic) used by an ASBA Investor to make an
Supported by | application authorizing the SCSB to block the Application Money in the ASBA Account
Blocked Amount"| maintained with the SCSB.

or "ASBA"

ASBA Account | Account maintained with the SCSB and specified in the Application Form or the plain paper

Application by the Applicant for blocking the amount mentioned in the Application Form
or the plain paper Application

ASBA Investor

As per the SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, all
investors (including Renounces) shall make an application for an Issue only through ASBA
facility.

ASBA Bid

A Bid made by an ASBA Bidder including all revisions and modifications thereto as
permitted under the SEBI ICDR Regulations.

ASBA Circulars

Collectively, SEBI circular bearing reference number SEBI/CFD/DIL/ASBA/1/2009/30/12
dated December 30, 2009, SEBI circular bearing reference number CIR/CFD/DIL/1/2011
dated  April 29, 2011, SEBI circular  bearing reference  number
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 and SEBI Circular bearing
reference number SEBI/HO/CFD/SSEP/CIR/P/2022/66 dated May 19, 2022; Applications
Supported by Blocked Amount (ASBA) facility for right issues, under the SEBI ICDR
Master Circular and any other circular issued by SEBI in this regard and any subsequent
circulars or notifications issued by SEBI in this regard.

Banker to the

Company

The Bankers to our company being ICICI Bank Limited.

Banker(s) to the
Issue

Collectively, Escrow Collection Bank, Allotment Account Bank and the Refund Bank,
which is [e].

Banker to the
Issue Agreement

Agreement to be entered into by and among our Company, the Registrar to the Issue, and
the Bankers to the Issue for collection of the Application Money from Applicants/Investors,




Term

Description

transfer of funds to the Allotment Account and where applicable, refunds of the amounts
collected from Applicants/Investors, on the terms and conditions thereof.

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful Applicants in
consultation with the Designated Stock Exchange under this Issue, as described in “Terms
of the Issue ” beginning on page 99.

Consolidated

The certificate that would be issued for Rights Equity Shares Allotted to each folio in case

Certificate of Eligible Equity Shareholders who hold Equity Shares in physical form.
"Controlling Such branches of the SCSBs which co-ordinate with the Registrar to the Issue and the Stock
Branches™ or | Exchanges, a list of which is available on
"Controlling http://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognised=yes

Branches of the
SCSBs"

Depository(ies) NSDL and CDSL or any other depository registered with SEBI under the Securities and
Exchange Board of India (Depositories and Participants) Regulations, 2018 as amended
from time to time read with the Depositories Act, 1996.

Designated Such branches of the SCSBs which shall collect the Application Form or the plain paper

Branches application, as the case may be, used by the ASBA Investors and a list of which is available

on http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

Designated Stock
Exchange

National Stock Exchange Limited

Draft Letter of
Offer / DLoF /
DLOF

The Draft Letter of Offer dated September 4, 2026 issued by our Company in accordance
with the SEBI ICDR Regulations.

Escrow Collection
Bank

Banks which are clearing members and registered with SEBI as bankers to an Issue and
with whom Escrow Account(s) will be opened, in this case being [e].

Eligible  Equity| Holder(s) of the Equity Shares of our Company as on the Record Date.

Shareholder (s)

Fraudulent Company or person, as the case may be, categorized as a fraudulent borrower by any bank

Borrower or financial institution (as defined under the Companies Act, 2013) or consortium thereof,
in accordance with the guidelines on fraudulent borrower issued by RBI

IEPF Investor Education and Protection Fund

Investor(s) Eligible Equity Shareholder(s) of our Company on the Record Date, [e],[®] and the
Renounce(s)

ISIN International securities identification number of the Company being INEOOWS01056

Issue / Rights|Issue of up to [e@] fully paid-up Equity Shares of face value of ¥10/- each of our Company

Issue for cash at a price of X [®] per Rights Equity Share not exceeding X 4,900 Lakhs* on arights

basis to the Eligible Equity Shareholders of our Company in the ratio of [e] ([®]) Rights
Equity Shares for every [®] ([®]) Equity Shares held by the Eligible Equity Shareholders of
our Company on the Record Date i.e. [@], 2026.

*Assuming full subscription.

Issue Closing Date | [e][®], 2026
Issue Opening| [e][e], 2026
Date

Issue Material

Collectively, this Draft Letter of Offer, the Abridged Letter of Offer, the Common
Application Form (CAF)/Application Form and Rights Entitlement Letter and any other
material relating to the Issue.

Issue Period The period between the Issue Opening Date and the Issue Closing Date, inclusive of both
days, during which Applicants can submit their applications, in accordance with the SEBI
ICDR Regulations

Issue Price % [@] per Equity Share

Issue Proceeds or
Gross Proceeds

Gross proceeds of the Issue

Issue Size

Amount aggregating up to T 4,900.00 Lakhs#
#Assuming full subscription. Subject to finalisation of the Basis of Allotment.

Letter of Offer /
LoF / LOF

This letter of offer dated [e], 2026 filed with the Stock Exchange, the final Letter of Offer
to be issued by our Company in connection with this Issue

Listing Agreement

The listing agreements entered into between our Company and the Stock Exchange in terms
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Term Description
of the SEBI Listing Regulations.

Monitoring Brickwork Ratings India Private Limited
Agency
Monitoring Agreement dated September 4, 2026, between our Company and the Monitoring Agency in
Agency relation to monitoring of Gross Proceeds
Agreement
Multiple Multiple application forms submitted by an Eligible Equity Shareholder/Renounce in

Application Forms

respect of the Rights Entitlement available in their demat account. However, supplementary
applications in relation to further Equity Shares with/without using additional Rights
Entitlement will not be treated as multiple application.

Net Proceeds

Issue Proceeds less the Issue related expenses. For further details, see “Objects of the Issue ”
beginning on page 63.

Non-Institutional
Investors/ Nlls

An Investor other than a Retail Individual Investor or Qualified Institutional Buyer as
defined under Regulation 2(1)(jj) of the SEBI (ICDR) Regulations.

Off Market
Renunciation

The renunciation of Rights Entitlements undertaken by the Investor by transferring them
through off-market transfer through a depository participant in accordance with the SEBI
Rights Issue Circulars and the circulars issued by the Depositories, from time to time, and
other applicable laws

On Market
Renunciation

The renunciation of Rights Entitlements undertaken by the Investor by trading them over
the secondary market platform of the Stock Exchanges through a registered stockbroker in
accordance with the SEBI Rights Issue Circulars and the circulars issued by the Stock
Exchanges, from time to time, and other applicable laws, on or before [®], 2026.

"Qualified
Institutional
Buyers" or "QIBs"

Qualified institutional buyers as defined under Regulation 2(1) (ss) of the SEBI ICDR
Regulations

Record Date

Designated date for the purpose of determining the Eligible Equity Shareholders eligible to
apply for Equity Shares, being [e], 2026.

Refund Bank (s)

The Banker(s) to the Issue with whom the Refund Account(s) will be opened, in this case
being [e].

Registrar to the| Skyline Financial Services Private Limited

Issue / Registrar

Registrar Agreement dated September 4, 2026 between our Company and the Registrar to the Issue

Agreement in relation to the responsibilities and obligations of the Registrar to the Issue pertaining to
this Issue

Renouncee(s) Person(s) who has/have acquired Rights Entitlements from the Eligible Equity Shareholders

Renunciation
Period

The period during which the Investors can renounce or transfer their Rights Entitlements
which shall commence from the Issue Opening Date. Such period shall close on [e], 2026
in case of On Market Renunciation. Eligible Equity Shareholders are requested to ensure
that renunciation through off-market transfer is completed in such a manner that the Rights
Entitlements are credited to the demat account of the Renouncee on or prior to the Issue
Closing Date

RE ISIN

ISIN for Rights Entitlement i.e. [e]

Rights
Entitlement(s)

The number of Rights Equity Shares that an Eligible Equity Shareholder is entitled to in
proportion to the number of Equity Shares held by the Eligible Equity Shareholder on the
Record Date, being [®] Rights Equity Shares for [®] Equity Shares held on [e], 2026.

The Rights Entitlements with a separate ISIN: [e] will be credited to your demat account
before the date of opening of the Issue, against the equity shares held by the Equity
Shareholders as on the record date.

Pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Rights Issue
Circular, the Rights Entitlements shall be credited in dematerialized form in respective
demat accounts of the Eligible Equity Shareholders before the Issue Opening Date.

Rights Entitlement
Letter

Letter including details of Rights Entitlements of the Eligible Equity Shareholders.




Term

Description

Self-Certified
Syndicate Banks
or SCSB(s)

The banks registered with SEBI, offering services (i) in relation to ASBA (other than
through UPI mechanism), a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognisedFpi=yes&intmld=34
or

https://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognisedFpi=yes&intmld=35
, as applicable, or such other website as updated from time to time, and (ii) in relation to
ASBA (through UPI mechanism), a list of which is available on the website of SEBI at
https://sebi.gov.in/sebiweb/other/Other Action.do?doRecognisedFpi=yes&intmld=40  or
such other website as updated from time to time.

Specific
Investor(s)

Regulation 77B of the SEBI ICDR Regulations defines specific investor(s) as any investor
who is eligible to participate in the Issue whose name has been disclosed by the Company
in terms of regulation 84(1)(f)(i) of the SEBI ICDR Regulations or (b) whose name has been
disclosed by the Company in terms of sub-clause 84(1)(f)(ii) of the SEBI ICDR Regulations.

SME Exchange

Emerge Platform of the National Stock Exchange of India Limited i.e. “NSE Emerge”

Stock Exchanges

Stock exchanges where the Equity Shares are presently listed, being Emerge Platform of
National Stock Exchange Limited (NSE Emerge) (NSE).

Transfer Date

The date on which the Application Money blocked in the ASBA Account will be transferred
to the Allotment Account(s) in respect of successful Applications, upon finalization of the
Basis of Allotment, in consultation with the Designated Stock Exchange

Wilful Defaulter /
Fraudulent
Borrower

A Company or person categorized as a wilful defaulter or a fraudulent borrower by any
bank or financial institution or consortium thereof, in accordance with the guidelines on
willful defaulters issued by the RBI, including any company whose director or promoter is
categorized as such

Working Day(s)

In terms of Regulation 2(1)(mmm) of SEBI ICDR Regulations, working day means all days
on which commercial banks in Mumbai are open for business. Further, in respect of Issue
Period, working day means all days, excluding Saturdays, Sundays, and public holidays, on
which commercial banks in Mumbai are open for business. Furthermore, the time between
the Issue Closing Date and the listing of Equity Shares on the Stock Exchange, working day
means all trading days of the Stock Exchange, excluding Sundays and bank holidays, as per
circulars issued by SEBI.

Conventional and General Terms/Abbreviations

Term

Description

""", "Rs. ", "Rupees” or "INR"

Indian Rupees

Adjusted loans and advances

Adjustment in the nature of addition to the loans and advances made in relation
to certain loans which are treated as investments under Ind AS but considered
as loans by our Company.

AIF(s) Alternative investment funds, as defined and registered with SEBI under the
Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012.

AS Accounting Standards issued by the Institute of Chartered Accountants of India.

AoA Articles of Association

AY Assessment year

ASBA Application Supported by Blocked Amount

Client ID The client identification number maintained with one of the Depositories in
relation to demat account.

CDSL Central Depository Services (India) Limited

CFO Chief Financial Officer

CIN Corporate identity number

Companies Act, 2013

Companies Act, 2013 along with the rules made thereunder

CRAR Capital adequacy ratio/Capital to risk assets ratio

CrPC Code of Criminal Procedure, 1973

Depositories Act Depositories Act, 1996

Depository A depository registered with SEBI under the Securities and Exchange Board of

India (Depositories and Participant) Regulations, 1996

Depository Participant / DP

A depository participant as defined under the Depositories Act

DP ID

Depository participant’s identification

DIN

Director Identification Number



https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40

Term

Description

EBITDA Profit/(loss) after tax for the year adjusted for income tax expense, finance costs,
depreciation, and amortization expense, as presented in the statement of profit
and loss

EGM Extraordinary General Meeting

EPS Earnings per Equity Share

FCNR Account Foreign currency non-resident account

FDI Foreign Direct Investment

FDI Circular 2020

Consolidated FDI Policy dated October 15, 2020 issued by the Department for
Promotion of Industry and Internal Trade, Ministry of Commerce and Industry,
Government of India

FEMA Foreign Exchange Management Act, 1999, together with rules and regulations
thereunder

FEMA Rules Foreign Exchange Management (Non-debt Instruments) Rules, 2019

"Financial Year", "Fiscal|Period of 12 months ended March 31 of that particular year, unless otherwise

Year" or "Fiscal" stated

FIR First information report

FIPB Foreign Investment Promotion Board

FPIs Foreign portfolio investors as defined under the SEBI FPI Regulations,

provided that any FIl who holds a valid certificate of registration shall be
deemed to be an FPI until the expiry of the block of three years for which fees
have been paid as per the SEBI FPI Regulations.

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12
of the Fugitive Economic Offenders Act, 2018

FVCI

Foreign venture capital investors as defined under and registered with SEBI
pursuant to the Securities and Exchange Board of India (Foreign Venture
Capital Investors) Regulations, 2000 registered with SEBI.

Financial Year, Fiscal Year or
Fiscal/FY

Period of 12 months ended March 31 of that particular year, unless otherwise
stated.

GAAP Generally accepted accounting principles

GDP Gross Domestic Product

"Gol" or "Government" Government of India

GST Goods and Service Tax

HFC Housing Finance Companies

HUF Hindu Undivided Family

IBC Insolvency and Bankruptcy Code, 2016

ICAI Institute of Chartered Accountants of India

Income Tax Act Income-Tax Act, 1961

Ind AS Indian accounting standards as specified under section 133 of the Companies
Act 2013 read with Companies (Indian Accounting Standards) Rules 2015, as
amended

IFRS International Financial Reporting Standards

IMF International Monetary Fund

Insider Trading Regulations

Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015

ITAT Income Tax Appellate Tribunal

LTV Loan to value ratio

MCA Ministry of Corporate Affairs

MT Million Tonnes

Mutual Fund Mutual fund registered with SEBI under the Securities and Exchange Board of
(Mutual Funds) Regulations,1996

N.A. or NA Not Applicable

"Net Asset Value per Equity
Share" or "NAV per Equity
Share"

Net Worth/ Number of Equity shares subscribed and fully paid outstanding as
at March 31

NEFT National Electronic Fund Transfer
Net Worth Aggregate of Equity Share capital and other equity
NBFC Non-banking financial company(ies)




Term

Description

NHB

National housing bank

NPA(s)

Non-performing assets

NR/ Non-Resident

A person resident outside India, as defined under the FEMA and includes an
NRI, FPIs registered with SEBI and FVClIs registered with SEBI.

NRE Account Non-resident external account

NRI A person resident outside India, who is a citizen of India and shall have the
same meaning as ascribed to such term in the Foreign Exchange Management
(Deposit) Regulations, 2016

NRO Account Non-resident ordinary account

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

"ocB" or "Overseas | A company, partnership, society, or other corporate body owned directly or

Corporate Body"

indirectly to the extent of at least 60% by NRIs including overseas trusts, in
which not less than 60%of beneficial interest is irrevocably held by NRIs
directly or indirectly and which was inexistence on October 3, 2003 and
immediately before such date had taken benefits under the general permission
granted to OCBs under FEMA

P.A. Per annum

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

QP Qualified Purchaser as defined in the U.S. Investment Company Act
RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934

Regulation S Regulation S under the U.S. Securities Act

RoC Registrar of Companies, Mumbai | at Maharashtra
RoNW Return on Net Worth

RTGS Real Time Gross Settlement

Rule 144A Rule 144A under the U.S. Securities Act

SCRA Securities Contracts (Regulation) Act, 1956
SCRR Securities Contracts (Regulation) Rules, 1957
SCSB Self-Certified Syndicate Bank

SEBI Securities and Exchange Board of India

SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations

Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors)
Regulations, 2019

SEBI Listing Regulations/
SEBI (LODR) Regulation

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

SEBI Relaxation Circulars

SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/78
dated May 6, 2020, read with SEBI circulars bearing reference numbers

SEBI/HO/CFD/DIL1/CIR/P/2020/136  dated July 24, 2020 and
SEBI/HO/CFD/DIL1/CIR/P/2021/13 dated January 19, 2021,
SEBI/HO/CFD/DIL2/CIR/P/2021/552  dated  April 22, 2021 and
SEBI/HO/CFD/DIL2/CIR/P/2021/633 dated October 01, 2021.

SEBI Rights Issue Circulars | Collectively, SEBI circular, bearing reference number

SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, bearing reference
number SEBI/HO/CFD/CIR/CFD/DIL/67/2020 dated April 21, 2020 and the
SEBI circular bearing reference number SEBI/HO/CFD/SSEP/CIR/P/2022/66
dated May 19, 2022 and any other circular(s) issued by SEBI in this regard

SEBI (ICDR) Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018

SEBI (SAST) Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 and amendments thereto

Securities Act

United States Securities Act of 1933, as amended

Stock Exchange

Emerge Platform of the National Stock Exchange of India Limited i.e. “NSE




Term Description
Emerge”
STT Securities Transaction Tax
Supreme Court Supreme Court of India
TAT Turnaround time

Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

Trade Mark Act

Trade Marks Act, 1999 and the rules thereunder, including subsequent
amendments thereto.

Total Borrowings

Aggregate of debt securities, borrowings (other than debt securities) and
subordinated liabilities.

TDS Tax deducted at source

UPI Unified Payments Interface

"U.S.$ ", "USD" or "U.S.|United States Dollar, the legal currency of the United States of America
dollar"

U.S. Investment Company Act

Investment Company Act of 1940, as amended

U.S. Person

U.S. persons as defined in Regulation S under the U.S. Securities Act or acting
for the account or benefit of U.S. persons (not relying on Rule 90 2(Kk) (1) (viii)
(B) or Rule 90 2(k) (2)(i) of Regulations)

US. QIB

Qualified institutional buyer as defined in Rule 144A under the U.S. Securities
Act

"USA", "U.S. " or "United
States"

United States of America

U.S. SEC U.S. Securities and Exchange Commission

U.S. Securities Act U.S. Securities Act of 1933, as amended

VCF Venture capital fund as defined and registered with SEBI under the Securities
and Exchange Board of India (Venture Capital Fund) Regulations, 1996 or the
SEBI AIF Regulations, as the case may be.

W.E.F With effect from

WHO World Health Organization
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NOTICE TO INVESTORS

The distribution of the Draft Letter of Offer, the Letter of Offer, Application Form and Rights Entitlement Letter
and the issue of Rights Entitlement and Rights Equity Shares to persons in certain jurisdictions outside India may
be restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession the Letter of
Offer, the Abridged Letter of Offer or Application Form may come are required to inform themselves about and
observe such restrictions. For details, see “Restrictions on Purchases and Resales” beginning on page 125.

Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, the Rights Entitlements
will be credited to the demat account of the Eligible Equity Shareholders who are Equity Shareholders as on the
Record Date, however, the Letter of Offer, the Application Form, the Rights Entitlement Letter, and any other
material relating to the Issue (collectively, the “Issue Materials”) will be sent/ dispatched only to the Eligible
Equity Shareholders who have provided an Indian address to our Company. In case such Eligible Equity
Shareholders have provided their valid e-mail address to us, the Issue Materials will be sent only to their valid e-
mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the Issue
Material will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them.
Those overseas shareholders who do not update our records with their Indian address or the address of their duly
authorized representative in India, prior to the date on which we propose to dispatch the Issue Materials, shall not
be sent the Issue Materials.

The credit of Rights Entitlement does not constitute an offer, invitation to offer or solicitation for participation in
the Issue, whether directly or indirectly, and only the dispatch of the Issue Material shall constitute an offer,
invitation or solicitation for participation in the Issue in accordance with the terms of the Issue Material. Further,
receipt of the Issue Materials (including by way of electronic means) will not constitute an offer, invitation to or
solicitation by anyone in (i) the United States or (ii) any jurisdiction or in any circumstances in which such an
offer, invitation or solicitation is unlawful or not authorized or to any person to whom it is unlawful to make such
an offer, invitation or solicitation. In those circumstances, the Letter of Offer and any other Issue Materials must
be treated as sent for information only and should not be acted upon for subscription to Rights Equity Shares and
should not be copied or re-distributed, in part or in full. Accordingly, persons receiving a copy of the Issue
Materials should not distribute or send the Issue Materials in or into any jurisdiction where to do so would or might
contravene local securities laws or regulations, or would subject our Company or its affiliates to any filing or
registration requirement (other than in India). If Issue Material is received by any person in any such jurisdiction
or the United States, they must not seek to subscribe to the Rights Equity Shares. For more details, see “Restrictions
on Purchases and Resales” beginning on page 125.

Investors can also access this Draft Letter of Offer, the Letter of Offer, and the Application Form from the websites
of our Company, the Registrar, and the Stock Exchange.

Our Company and the Registrar will not be liable for non-dispatch of physical copies of Issue Materials (including
the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form) in the
event the Issue Materials have been sent on the registered e-mail addresses of such Eligible Equity Shareholders
or if there are electronic transmission delays or failures, or if the Application Forms or the Rights Entitlement
Letters are delayed or misplaced in transit.

No action has been or will be taken to permit the Issue in any jurisdiction where action would be required for that
purpose, except that this Draft Letter of Offer is being filed with the Stock Exchange and submitted to SEBI for
information and dissemination. Accordingly, the Rights Entitlements and the Rights Equity Shares may not be
offered or sold, directly or indirectly, and this Draft Letter of Offer, the Letter of Offer, the Application Form and
the Rights Entitlement Letter and any other Issue Materials or advertisements in connection with this Issue may
not be distributed, in whole or in part, in or into any jurisdiction, except in accordance with the legal requirements
applicable in such jurisdiction.

Receipt of the Letter of Offer will not constitute an offer in those jurisdictions in which it would be illegal to make
such an offer, and, in those circumstances, the Letter of Offer must be treated as sent for information purposes
only and should not be acted upon for subscription to the Rights Equity Shares and should not be copied or
redistributed. Accordingly, persons receiving a copy of the Letter of Offer or Application Form should not, in
connection with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Draft Letter
of Offer or the Letter of Offer to any person outside India where to do so would or might contravene local securities
laws or regulations. If the Draft Letter of Offer, the Letter of Offer or the Application Form is received by any
person in any such jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Rights Equity



Shares or the Rights Entitlements referred to in the Letter of Offer or the Application Form.

Any person who purchases or renounces the Rights Entitlements or makes an application to acquire the Rights
Equity Shares will be deemed to have declared, represented, warranted and agreed that such person is outside the
United States and is eligible to subscribe and authorized to purchase or sell the Rights Entitlements or acquire
Rights Equity Shares in compliance with all applicable laws and regulations prevailing in such person’s jurisdiction
and India, without requirement for our Company or our affiliates to make any filing or registration (other than in
India). In addition, each purchaser or seller of Rights Entitlements and the Rights Equity Shares will be deemed to
make the representations, warranties, acknowledgements, and agreements set forth in the “Restrictions on
Purchases and Resales” section beginning on page 125.

Our Company, in consultation with the Registrar, reserves the right to treat as invalid any Application Form which:
(i) appears to our Company or its agents to have been executed in, electronically transmitted from or dispatched
from the United States or any other jurisdiction where the offer and sale of the Rights Equity Shares is not permitted
under laws of such jurisdictions; (ii) does not include the relevant certifications set out in the Application Form,
including to the effect that the person submitting the Application Form is outside the United States and such person
is eligible to subscribe for the Rights Equity Shares under applicable securities laws and is complying with laws
of jurisdictions applicable to such person in connection with this Issue; or (iii) where either a registered Indian
address is not provided; or (iv) where our Company believes acceptance of such Application Form may infringe
applicable legal or regulatory requirements; and our Company shall not be bound to issue or allot any Rights
Equity Shares in respect of any such Application Form.

Neither the receipt of this Draft Letter of Offer or Letter of Offer nor any sale of Rights Equity Shares hereunder,
shall, under any circumstances, create any implication that there has been no change in our Company’s affairs
from the date hereof or the date of such information or that the information contained herein is correct as at any
time subsequent to the date of this Draft Letter of Offer or the date of such information.

THE CONTENTS OF THIS DRAFT LETTER OF OFFER SHOULD NOT BE CONSTRUED AS LEGAL,
TAX OR INVESTMENT ADVICE. PROSPECTIVE INVESTORS MAY BE SUBJECT TO ADVERSE
FOREIGN, STATE OR LOCAL TAX OR LEGAL CONSEQUENCES AS A RESULT OF THE OFFER
RIGHTS OF EQUITY SHARES OR RIGHTS ENTITLEMENTS. ACCORDINGLY, EACH INVESTOR
SHOULD CONSULT ITS OWN COUNSEL, BUSINESS ADVISOR AND TAX ADVISOR AS TO THE
LEGAL, BUSINESS, TAX AND RELATED MATTERS CONCERNING THE OFFER OF EQUITY
SHARES. IN ADDITION, OUR COMPANY IS NOT MAKING ANY REPRESENTATION TO ANY
OFFEREE OR PURCHASER OF THE EQUITY SHARES REGARDING THE LEGALITY OF AN
INVESTMENT IN THE EQUITY SHARES BY SUCH OFFEREE OR PURCHASER UNDER ANY
APPLICABLE LAWS OR REGULATIONS.

Investors are advised to make their independent investigations and ensure that the number of Rights Equity Shares
applied for does not exceed the applicable limits under laws or regulations.

The Rights Entitlements and the Rights Equity Shares have not been approved or disapproved by any regulatory
authority, nor has any regulatory authority passed upon or endorsed the merits of the offering of the Rights
Entitlements, the Rights Equity Shares or the accuracy or adequacy of this Draft Letter of Offer. Any representation
to the contrary is a criminal offence in certain jurisdictions.

The Issue Materials are supplied to you solely for your information and may not be reproduced, redistributed or
passed on, directly or indirectly, to any other person or published, in whole or in part, for any purpose.

NO OFFER IN THE UNITED STATES

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN, AND WILL NOT
BE, REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED (THE “U.S.
SECURITIES ACT”) AND MAY NOT BE OFFERED, SOLD, RESOLD OR OTHERWISE TRANSFERRED
WITHIN THE UNITED STATES, EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A
TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES
ACT AND APPLICABLE STATE SECURITIES LAWS. ACCORDINGLY, THE RIGHTS EQUITY SHARES
AND THE RIGHTS ENTITLEMENT ARE ONLY BEING OFFERED AND SOLD OUTSIDE THE UNITED
STATES IN “OFFSHORE TRANSACTIONS” AS DEFINED IN AND IN RELIANCE ON REGULATION S
UNDER THE U.S. SECURITIES ACT TO ELIGIBLE EQUITY SHAREHOLDERS LOCATED IN



JURISDICTIONS WHERE SUCH OFFER AND SALE IS PERMITTED UNDER THE LAWS OF SUCH
JURISDICTIONS. THE OFFERING TO WHICH THIS DRAFT LETTER OF OFFER RELATES IS NOT, AND
UNDER NO CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING OF ANY RIGHTS
ENTITLEMENTS OR RIGHTS EQUITY SHARES FOR SALE IN THE UNITED STATES OR AS A
SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE SAID SECURITIES. ACCORDINGLY,
YOU SHOULD NOT FORWARD OR TRANSMIT THIS DRAFT LETTER OF OFFER INTO THE UNITED
STATES AT ANY TIME.

Neither our Company, nor any person acting on behalf of our Company, will accept a subscription or renunciation
or purchase of Equity Shares and/or Rights Entitlement from any person, or the agent of any person, who appears
to be, or who our Company, or any person acting on behalf of our Company, has reason to believe is, in the United
States when the buy order is made. No Application Form should be postmarked in the United States or otherwise
dispatched from the United States or from any other jurisdiction where it would be illegal to make an offer under
this Draft Letter of Offer or where any action would be required to be taken to permit the Issue. Our Company is
undertaking this Issue on a rights basis to the Eligible Equity Shareholders and will dispatch the Letter of Offer,
the Application Form and other applicable issue materials only to Eligible Equity Shareholders who have provided
an Indian address to our Company. Any person who purchases or sells Rights Entitlements or makes an application
for Rights Equity Shares will be deemed to have represented, warranted and agreed, by accepting the delivery of
the Letter of Offer, that it is not and that at the time of subscribing for the such Rights Equity Shares or the purchase
or sale of Rights Entitlements, it will not be, in the United States and is authorized to purchase or sell the Rights
Entitlement and subscribe to the Rights Equity Shares in compliance with all applicable laws and regulations.

Our Company reserves the right to treat any Application Form as invalid which: (i) does not include the
certification set out in the Application Form to the effect that the subscriber is authorised to acquire the Rights
Equity Shares or Rights Entitlement in compliance with all applicable laws and regulations; (ii) appears to us or
our agents to have been executed in or dispatched from the United States; (iii) where a registered Indian address
is not provided; or (iv) where our Company believes that Application Form is incomplete or acceptance of such
Application Form may infringe applicable legal or regulatory requirements; and our Company shall not be bound
to allot or issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form. The
Rights Entitlements may not be transferred or sold to any person in the United States.

The Rights Entitlements and the Rights Equity Shares have not been approved or disapproved by the U.S.
Securities and Exchange Commission, any U.S. federal or state securities commission or any other regulatory
authority, nor have any of the foregoing authorities passed upon or endorsed the merits of the offering of the Rights
Entitlements, the Rights Equity Shares or the accuracy or adequacy of this Draft Letter of Offer. Any representation
to the contrary is a criminal offence in the United States.

In making an investment decision, investors must rely on their own examination of our Company and the terms of
the Issue, including the merits and risks involved. For details, see “Risk Factors” beginning on page 29.

The above information is given for the benefit of the Applicants / Investors. Our Company is not liable for any
amendments or modification or changes in applicable laws or regulations, which may occur after the date of this
Draft Letter of Offer. Investors are advised to make their independent investigations and ensure that the number
of Rights Equity Shares applied for does not exceed the applicable limits under laws or regulations.

THIS DOCUMENT IS SOLELY FOR THE USE OF THE PERSON WHO RECEIVED IT FROM OUR

COMPANY OR FROM THE ADVISOR TO THE ISSUE OR FROM THE REGISTRAR. THIS
DOCUMENT IS NOT TO BE REPRODUCED OR DISTRIBUTED TO ANY OTHER PERSON.
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PRESENTATION OF FINANCIAL AND OTHER INFORMATION

Certain Conventions

All references to “India” contained in this Draft Letter of Offer are to the Republic of India and its territories and
possessions and all references herein to the “Government”, “Indian Government”, “Gol”, Central Government”
or the “State Government” are to the Government of India, central or state, as applicable.

Unless otherwise specified or the context otherwise requires, all references in this Draft Letter of Offer to the ‘US’
or ‘U.S.” or the ‘United States’ are to the United States of America and its territories and possessions.

Unless otherwise specified, any time mentioned in this Draft Letter of Offer is in Indian Standard Time. Unless
indicated otherwise, all references to a year in this Draft Letter of Offer are to a calendar year.

A reference to the singular also refers to the plural and one gender also refers to any other gender, wherever
applicable.

Unless stated otherwise, all references to page numbers in this Draft Letter of Offer are to the page numbers of
this Draft Letter of Offer.

Financial Data

Unless stated otherwise, or unless the context requires otherwise, the financial data in this Draft Letter of Offer is
derived from the Audited Financial Statements. Our Company prepares its Audited Financial Statements in
accordance with Indian GAAP, the Companies Act and other applicable statutory and/or regulatory requirements.
Our Company publishes its Audited Financial Statements Results in Indian Rupees, in Lakhs. Any reliance by
persons not familiar with Indian accounting practices on the financial disclosures presented in this Draft Letter of
Offer should accordingly be limited. Our Company’s financial year commences on April 1 and ends on March 31
of the following calendar year. Accordingly, all references to a particular financial year, unless stated otherwise,
are to the twelve (12) month period ending on March 31 of the following calendar year. For details, please see
“Financial Information” beginning on page 91.

In this Draft Letter of Offer, any discrepancies in any table between the total and the sums of the amounts listed
are due to rounding off and unless otherwise specified all financial numbers in parenthesis represent negative
figures. Our Company has presented all numerical information in the Financial Statements in whole numbers and
in this Draft Letter of Offer in “Hundred” units or in whole numbers where the numbers have been too small to
represent in Hundred. One Hundred represent 100, One Thousand represent 1,000, One Lakh represents 1,00,000
and one million represents 10,00,000.

There are significant differences between Indian GAAP, US GAAP and IFRS. We have not provided a
reconciliation of the financial information to IFRS or US GAAP. Our Company has not attempted to also explain
those differences or quantify their impact on the financial data included in this Draft Letter of Offer, and you are
urged to consult your own advisors regarding such differences and their impact on our financial data. Accordingly,
the degree to which the financial information included in this Draft Letter of Offer will provide meaningful
information is entirely dependent on the reader’s level of familiarity with Indian accounting policies and practices,
Indian GAAP, the Companies Act, 2013 and the SEBI ICDR Regulations. Any reliance by persons not familiar
with these accounting principles and regulations on our financial disclosures presented in this Draft Letter of Offer
should accordingly be limited. For further information, see “Financial Information” beginning on page 91.

Certain figures contained in this Draft Letter of Offer, including financial information, have been subject to
rounding off adjustments. All figures in decimals (including percentages) have been rounded off to one or two
decimals. However, where any figures that may have been sourced from third-party industry sources are rounded
off to other than two decimal points in their respective sources, such figures appear in this Draft Letter of Offer
rounded-off to such number of decimal points as provided in such respective sources. In this Draft Letter of Offer,
(i) the sum or percentage change of certain numbers may not conform exactly to the total figure given; and (ii)
the sum of the numbers in a column or row in certain tables may not conform exactly to the total figure given for
that column or row. Any such discrepancies are due to rounding off.

Currency and Units of Presentation



All references to:

e “Rupees” or “X” or “INR” or “Rs.” or “Re.” are to Indian Rupee, the official currency of the Republic of
India;

e “USD” or “US$” or “$” are to United States Dollar, the official currency of the United States of America;
and

Our Company has presented certain numerical information in this Draft Letter of Offer in “lakh” or “Lac” or
“Hundred” units or in whole numbers. One Hundred represent 100, One Thousand represent 1,000, One Lakh
represents 1,00,000 and one million represents 10,00,000. All the numbers in the document have been presented
in Hundred or Lakh or in whole numbers where the numbers have been too small to present in Lakh or Hundred.
Any percentage amounts, as set forth in “Risk Factors”, and elsewhere in this Draft Letter of Offer, unless
otherwise indicated, have been calculated based on our Financial Information.

Exchange Rates

This Draft Letter of Offer contains conversions of certain other currency amounts into Indian Rupees that have
been presented solely to comply with the SEBI ICDR Regulations. These conversions should not be construed
as a representation that these currency amounts could have been, or can be converted into Indian Rupees, at any
particular rate or at all. The following table sets forth, for the periods indicated, information with respect to the
exchange rate between the Indian Rupee and other foreign currencies:

Exchange rate as on (in )
Currency FY 2026 FY 2025 FY 2024
1USD 94.65 85.58 83.37
(Source: www.rbi.org.in and www.fhil.org.in)
Note: In case the RBI reference rate is not available on a particular date due to a public holiday, exchange rates
of the previous working day have been considered. The reference rates are rounded off to two decimal places.
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FORWARD LOOKING STATEMENTS

This Draft Letter of Offer contains certain “forward-looking statements”. Forward looking statements appear
throughout this Draft Letter of Offer, including, without limitation, under the chapters titled “Risk Factors”, “Our
Business” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” and
“Industry Overview”. Forward-looking statements include statements concerning our Company’s plans,
objectives, goals, strategies, future events, future revenues or financial performance, capital expenditures,
financing needs, plans or intentions relating to acquisitions, our Company’s competitive strengths and weaknesses,
our Company’s business strategy and the trends our Company anticipates in the industries and the political and
legal environment, and geographical locations, in which our Company operates, and other information that is not
historical information. These forward-looking statements generally can be identified by words or phrases such as
“aim”, “anticipate”, “believe”, “continue”, “can”, “could”, “expect”, “estimate”, “intend”, “likely”, “may”,

“objective”, “plan”, “potential”, “project”, “pursue”, “shall”, “seek to”, “will”, “will continue”, “will pursue”,
9% <&

“forecast”, “target”, or other words or phrases of similar import. Similarly, statements that describe the strategies,
objectives, plans, or goals of our Company are also forward-looking statements.

However, these are not the exclusive means of identifying forward-looking statements. All statements regarding
our Company’s expected financial conditions, results of operations, business plans and prospects are forward-
looking statements. These forward-looking statements include statements as to our Company’s business strategy,
planned projects, revenue, and profitability (including, without limitation, any financial or operating projections
or forecasts), new business and other matters discussed in this Draft Letter of Offer that are not historical facts.
These forward-looking statements contained in this Draft Letter of Offer (whether made by our Company or any
third party), are predictions and involve known and unknown risks, uncertainties, assumptions, and other factors
that may cause the actual results, performance, or achievements of our Company to be materially different from
any future results, performance or achievements expressed or implied by such forward-looking statements or other
projections.

All forward-looking statements are subject to risks, uncertainties and assumptions about us that could cause actual
results to differ materially from those contemplated by the relevant forward-looking statement. Forward-looking
statements reflect our current views with respect to future events and are not a guarantee of future performance.
These statements are based on our management’s beliefs and assumptions, which in turn are based on currently
available information. Although we believe the assumptions upon which these forward-looking statements are
based are reasonable, any of these assumptions could prove to be inaccurate, and the forward-looking statements
based on these assumptions could be incorrect. Important factors that could cause actual results to differ materially
from our expectations include but are not limited to:

e A network or data security incident may allow unauthorized access to our network or data, harm our
reputation, create additional liability and adversely impact our results of operations, financial condition,
and cash flows.

e Our Company is party to certain legal proceedings. Any adverse outcome in such proceedings may
have an adverse impact on our reputation, business, financial condition, results of operations and cash
flows.

e If we are not successful in executing our strategy to increase sales of our offerings to new and existing
large enterprise clients, our operating results may suffer.

e Our inability to compete successfully against competitors, pricing pressures or loss of market share
could materially adversely affect our business, results of operations, financial condition, and cash flows.

e Our sales cycles can be long and unpredictable, and our sales efforts require considerable time and
expense. As a result, our sales, billings and revenue are difficult to predict and may vary from period
to period.

e  Our competitive position and prospects depend on our ability to respond promptly to rapidly evolving
technological and market developments and successfully manage our offerings to match changing client
needs in the cyber-security and digital transformation market.

o We are subject to certain obligations towards our clients, and a failure to comply with the technical
specifications may lead to loss of business from such clients and could negatively impact our reputation,
business prospects, results of operations, financial condition, and cash flows.

o If our clients terminate contracts with us before completion, negotiate adverse terms of the contract or
choose not to renew contracts, it could materially adversely affect our business, results of operations,
financial condition, and cash flows.

e We generate a significant portion of our revenues from a limited number of clients, and any loss or
reduction of business from these clients could reduce our revenues and materially adversely affect our



business, results of operations, financial condition, and cash flows.

e We operate in an evolving industry, which makes it difficult to evaluate our future prospects and may
increase the risk that we will not continue to be successful in cyber-security and digital transformation
solutions. If we are not successful, it could materially adversely affect our business, reputation and cash
flows.

For further discussion of factors that could cause the actual results to differ from our estimates and expectations,
see "Risk Factors™ beginning on page 29. By their nature, certain market risk disclosures are only estimates and
could be materially different from what occurs in the future. As a result, actual gains or losses could materially
differ from those that have been estimated.

We cannot assure investors that the expectations reflected in these forward-looking statements will prove to be
correct. Given these uncertainties, investors are cautioned not to place undue reliance on such forward-looking
statements and not to regard such statements as a guarantee of future performance.

Forward-looking statements reflect the current views of our Company as of the date of this Draft Letter of Offer
and are not a guarantee of future performance. These statements are based on the management’s beliefs and
assumptions, which in turn are based on currently available information. Although we believe the assumptions
upon which these forward-looking statements are based are reasonable, any of these assumptions could prove to
be inaccurate, and the forward-looking statements based on these assumptions could be incorrect. Neither our
Company, our Directors, our Promoter, the Syndicate Member(s) nor any of their respective affiliates or advisors
have any obligation to update or otherwise revise any statements reflecting circumstances arising after the date
hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to
fruition.

In accordance with the SEBI (ICDR) Regulations, our Company will ensure that investors are informed of material

developments from the date of this Draft Letter of Offer until the time of receipt of the listing and trading
permissions from the Stock Exchange.

This place has been left blank intentionally



SUMMARY OF DRAFT LETTER OF OFFER

The following is a general summary of certain disclosures and terms of the Issue included in this Draft Letter of
Offer and is not exhaustive, nor does it purport to contain a summary of all the disclosures in this Draft Letter of
Offer or all details relevant to the prospective investors. This summary should be read in conjunction with, and is
qualified in its entirety by, the more detailed information appearing elsewhere in this Draft Letter of Offer,
including “Risk Factors” and “Objects of the Issue” on pages 29 and 63, respectively.

A. DESCRIPTION OF THE BUSINESS OF OUR COMPANY IN SUMMARY :

Globesecure Technologies is a digital transformation company in India with a focus on cyber security. We have
executed several cyber security transformation projects, infrastructure, and digital transformation projects for
various institutions and also provide similar independent services to our clients. Through our wide range of
offerings across multiple verticals, we possess capabilities spanning the digital lifecycle of services ranging from
consultation, architecture, solution design, and implementation, to monitoring and providing managed services.

We classify our business into the following lines of business: (i) Cyber Security, (ii) Integrated Enterprise
Solutions, and (iii) Managed Services

Cyber Security Technology

Offerings

Our offerings range from entry-level services such as vulnerability assessments and penetration testing at the
roadmap stage to solution customization and implementation at the execution stage, onsite as well as remote
capabilities at the deployment stage, and comprise more evolved offerings in the form of the ‘pay-per-use’ MSSP
model. Our services range from threat intelligence, threat monitoring, and threat detection to threat hunting and
incident response, penetration testing and vulnerability management, and brand monitoring services. Our services
include comprehensive advisory and managed security services to mitigate breaches and enable our clients to
understand the threats they may be exposed to. Our offerings are aimed at equipping our clients with capabilities
to assess security intelligence and operations. We also design SOCs for our clients using security analytics
platforms from our key security solution partners and build enterprise-class SOCs for our clients. We enable 24x7
threat, detection, and fast response capability, enabled by threat intelligence from multiple sources and proactive
threat hunting to identify and remediate advanced threats.

* Managed Security Services: To help achieve faster cyber security maturity, we offer 24X7 threat prevention,
detection and fast response capabilities, enabled by threat intelligence from multiple sources and proactive threat
hunting to identify and remediate advanced threats using the pay-peruse mode.

* Managed Detection and Response (“MDR”) Services: Our MDR services include end-point detection and
response tools to conduct detailed investigations using various tactics, techniques, and procedures to threat hunting
and enabling next-generation antivirus for behavior-based blocking and continuous policy management by
providing continuous visibility of end-point security to malicious activity, reduce the dwell time of attacks and
enabling faster investigations, deliver faster responses to cyber-attacks within the network and prevent similar
incidents from causing damage in future.

* Cloud Security Services: We offer an end-to-end portfolio of consulting, implementation, and MDR services,
providing end-customers with a one-stop cyber security solution that maximizes and extends their investment and
advances their security posture. We seek to help clients achieve better visibility of security threats, and enhance
their usage of Al and automation capabilities, to efficiently mitigate threats and reduce risk.

* Cyber Security Solution Integration Services: We offer services for data protection, end-point security,
network security, cloud security, OT/ 10T solutions, and application security.

* Data Protection Services: Our data security services help design solutions and prioritize processes and controls
to protect critical data from unauthorized access and data loss by providing appropriate solutions to enable data
classification, data encryption and monitor data activity to help our clients remain updated with the evolving
security landscape, and facilitate compliance with regulatory requirements.

* End Point Security: We offer protection of computer networks that are remotely bridged to client devices. The



connection of endpoint devices such as laptops, tablets, mobile phones, Internet-of-things devices, and other
wireless devices to corporate networks creates attack paths for security threats.

* Email Security: Under Email Security we use different procedures and techniques for protecting email accounts,
content, and communication against unauthorized access, l0ss or compromise.

Integrated Enterprise Solutions

Offerings

Visibility: Control : Security

e Cyber Security Solutioning

We add to the Client Company’s protection against common cyber threats.

» Malware programs get installed are packaged along with legitimate software and they compromise data
confidentiality, integrity, availability.

» Ransomware encrypt application and data and asks to pay a “ransom” to hackers.

»  Phishing / Vishing is used to obtain data by impersonation.

o Network Access Control (NAC)

Better control and visibility over users’ activity

Combines endpoint security, user authentication, and network security enforcement.

It can help to prevent unauthorized users and devices from accessing a corporate or private network.
Help to reduce malware threats and other cyberattacks by providing oversight of all devices in use across
an organization.

YV VY

e Information Audit Services

» Blanket Network, Cloud, Application, Database and Endpoint Security Solutions are provided to counter
increasingly sophisticated cyber attacks.

» We can also perform Vulnerability Assessment, IT Auditing, Compliance, Forensic, Software Testing.

» We also conduct onsite training and onsite awareness and orientation sessions for your employees and
staff.

e Bestin Class Security Products

» India, Billion Strong generates Petabytes of Data/Information per day requires a strong Cyber Security
Product Framework to thwart intrusion and theft of Confidential Information. We have risen up to this
challenge and present an impressive portfolio serviced to most mission critical organizations.

» We also keep abreast of latest Internet of Things, Artificial Intelligence, Business Analytics and Machine
Learning and update / recommend technology readiness strategies to keep up with future Government
policies and maintain a clear edge in Fintech Domain

Under our Integrated Enterprise Solutions, we design and implement Network Infrastructure within a typical data
center environment. Our solutions include campus-wide LAN WAN, Wi-Fi solutions, traditional infrastructure
services such as server, storage, backup and BCP, unified communication, software defined networking (SDN),
SDWAN, network transformation, and next-gen network.

Our services for Integrated Enterprise Solutions for Hub and Spoke (Corporate Head Office, Data center, and
Branch Offices) are:

e Consulting and Assessment Services: This includes analysis of existing infrastructure landscape,
performance and capacity baselining, diversity analysis, gap analysis, and designing and developing
infrastructure.

e Managed Services: This includes deployment of operational tools for monitoring, management,
operations, and end-to-end support of the infrastructure.



We examine networking and data center requirements for operational simplicity and business agility. These
services are as follows:

e Network: Our network offerings cover a range of services including multi-vendor, multi-technology,
multi-domain end-to-end solutions in which we covers all 3 major threat vectors (Endpoint, Cloud/Email
and Getway Security with — consulting, auditing, planning and design, deployment, integration and
testing, services migration, and network optimization. Our solutions include campus LAN WAN, Wi-Fi
solutions, unified communication, software defined networking (SDN), SDWAN, network
transformation and next-gen network with management solutions.

o Network Security: Our offering in Network security includes prevention, detection and monitoring
unauthorized access, misuse, modification, or denial of a computer network and network-accessible
resources through defined set of policies, procedures and practices. Usually, it involves the authorization
of access to data in a network, which is controlled by the network administrator.

e SD-WAN: SD-WAN is a software-based approach that manages wide-area networks, offers ease of
deployment, central manageability, reduces costs and improves connectivity to branch offices and the
cloud.

Through our SD-WAN deployment, we seek to provide clients with reliable access to apps and fewer slowdowns
due to congestion, build resiliency when outages impact WAN connections, and enhance quality of service for
prioritizing business-critical application traffic.

Digital Solutions Offerings

Cloud Services: Our cloud offerings comprise: (i) infrastructure-as-a-service, cloud-based big data and analytics
solution, and application modernization, (ii) providing hybrid cloud services such as software define infrastructure,
private cloud and multi-cloud management and integration, and (iii) Cloud Security solution which includes Virtual
Firewall for cloud security (iv) other cloud services such as migration assessment and planning, cloud-managed
services, and cloud innovation.

Big Data and Analytics: We provide a single point solution for big data and analytics; from real-time
monitoring, consultation, implementation, analytics to operations, we offer complete data management at various
stages, namely data sources, data platform, advanced analytics and data visualization. Our services for big data
and analytics include:

e Fraud and Risk Analytics: This includes fraud analytics (namely prediction, detection, prevention
and mitigation), credit monitoring and non-performing asset analysis, early warning systems, integrated
risk management and enterprise fraud management.

e IT Ops Analytics: This includes log data collection and management, intrusion monitoring and
management, security and operational analytics, audit trails for forensic analysis and compliance.

We engage with data and analytics OEMs/ platform providers to allow businesses to find, acquire, extract,
manipulate, analyse, connect and visualize data using tools.

Managed Services

Managed IT services, or outsourced IT, is a third-party service that provides infrastructure, IT, and other technical
support to organizations. You might also hear this type of company referred to as an MSP, short for managed
service provider.

Services MSPs offer can vary widely, covering everything from cybersecurity needs, VoIP solutions, backup
recovery, and more. Organizations typically seek out outsourced IT support when they lack the capital to hire and
manage their own in-house IT team. Or when they prefer the expertise and outsourcing benefits.

Because of how broad and challenging IT problems are, it’s not uncommon for a company to utilize an MSP in
some manner, especially in a market like managed IT services. But, like many things dealing with technology,
MSPs cover a broad umbrella of many different types of managed services. Knowing what the service options are


https://www.executech.com/insight/everything-you-need-to-know-about-it-outsourcing-services/
https://www.executech.com/managed-it-services-seattle/

and which ones you need can be a hurdle in itself.
Managed Networks and Infrastructure

With this type of service, an MSP generally takes on the entirety of network tasks. This includes establishing LAN,
WAPs, and various connections for your business. They also manage backup and storage options.

Managed Security

This is a catch-all service for remote security infrastructure. It covers everything from BDR solutions to anti-
malware options, keeping them updated in real-time.

Managed Support Services

This option is common among managed services providers. It typically covers all services related to IT help, from
troubleshooting to dealing with advanced issues.

Network Security Business Process:

Network Security Audit — Network Security Audit is a vital component of any IT Security standard; the Network
Security Audit is closely aligned with business goals of Companies. We investigate the customer’s cyber security
policies and the assets on the network to identify any deficiencies that put the customer at risk of a security breach.

e Compliance Automation — With our product offerings like scrut Automation we can work as single point of
contact for customers all the compliance requirements.

e Network Architecture Review — Under Network Architecture Review we help customers to review their
existing architecture for industry best practices, identify problem areas if any, and provide a clear and concise
path for growing the network based on business and technology requirements.

e Security Architecture Design — We look at how information security controls and safeguards are
implemented in IT systems in order to protect the confidentiality, integrity, and availability of the data that
are used, processed, and stored in those systems. Our blueprint enables organizations to map security services
into an overall enterprise security architecture outline.

e Breach Readiness Assessment — Through this assessment we score Breach Readiness capability of a specific
group of people and how they respond to a specific cyber-attack scenario against a distinct critical asset.
Through this exercise we measure and score various attributes of the exercise and the participants during the
tabletop exercise.

e Cyber Forensics — Our service in Cyber forensics includes safeguarding, detection, extraction and
documentation of computer evidence stored in the form of magnetically, optically, or electronically stored
media.

Proof of Concept (POC)- Proof of concept (POC) is a small project designed to find out if the idea is technically

feasible before the start of development. Depending on the initial research, proof of concept allows you to assess

the technical performance of your product. Ultimately, you will be able to identify possible issues before the initial
stage of its development.

Our Strengths

» Experienced Management who lead the company to scale up and expand into new opportunities

Our Promoter, Mr. Ragavan Rajkumar, is the guiding force having over 10 years of IT services experience and
strives to continuously update himself with industry knowledge.

» Dedicated tech support team to provide services/ solutions to our customers

We have an experienced management team with significant expertise in the IT Services industry. Our management
team collectively has many years of entrepreneurial and managerial experience in our industry.



» Handled Complex migration projects

Over the years, our experienced team has also efficiently handled complex projects without involvement of a
technical team such as migration of 18,000+ Firewall policies/objects from one OEM to another involving a lot
of manual effort and time to complete the project.

» Dynamic revenue model with continued relation with clientele

We combine our expertise with an understanding of the IT products and services market developed through client
feedback and extensive interaction on addressing issues. Our existing long term client relationship improves our
customer retention strategy, repeat business from existing customers and well as get referred to new prospective
clients.

Business Strategies
» Continue to expand our client base and increase offerings to existing client base

We intend to continue to focus on expanding our client base by focusing on offering our digital transformation
offerings led primarily by our Cyber Security solutions to new clients. We intend to target clients who have the
potential to offer opportunities with large contract values.

We also intend to refine our pricing strategy to make our offerings more competitive while remaining margin
accretive. We also intend to scale our marketing efforts to increase market outreach through media mentions,
conducting regular e-mail and social media campaigns and publishing thought leadership content.

» Attract, develop and retain skilled employees to strengthen capabilities

We intend to capitalize on the availability of qualified talent in India to strengthen our capabilities. We aim to
dedicate resources to the training and development of our IT professionals. We intend to continue to conduct and
expand the areas for regular knowledge sharing sessions internally as well as through our OEM connects.

» Expand our Managed Services offerings

We believe that the significant increase in IT Services industries in India. There are large market opportunities for
managed services. Since the outbreak of COVID-19, the demand for cloud-based solutions has seen a significant
growth owing to remote working models being adopted by enterprises.

Additionally, over the past few years, organizations have been actively amending their strategies to get the
maximum benefit out of managed services. For instance, in the past years, organizations are increasingly focusing
on reducing costs by cutting down the number of suppliers and reducing the payment size. As a result, the demand
for bundled services has gained immense traction in the market over discrete offerings.

» Target High Growth Opportunity areas in the Cyber Security Services market

The cyber security services market is transforming rapidly. They are critical non-discretionary services having
cross-sector applications and thus provide an opportunity for growth. Since the outbreak of COVID-19, the
increase in spear-fishing attacks has rocketed. Implementation of efficient IT operational practices has become
more complex due to Al/ML technology, hybrid cloud models, digitization, integration of automation and new
technology, compliance with new stringent regulatory policies. Thus, business now require consultation of IT
professionals for re-strategizing system architecture.

» Build Service Capabilities:
We strive to work with mainly niche technologies by providing innovative and customized solutions to complex
projects. We have built robust architecture leading to lower Total Cost of Ownership and aim to continue to

provide exclusive solutions and varied services to our customers.

Our business places and Immovable Properties




The Company operates its diversified business verticals and expansion projects from the following real estate
assets:

Below are the details of properties on leased

Registration | Name of the | Nature of [Location of the Property
Date Seller Transaction and Area Allfpess [P
Unit No. 607,
Crescent Business
. Leased for | Square, Kherani Road, .
August 12, 2026 3:“"‘.5 Khalid | pogistered | Sakinaka, ~ Andheri |Registered 506 Sq Ft
aikh . . | Office
Office East, Mumbai,
Maharashtra,  India,
400072
Below are the details of the properties owned by our Company:
Registration | Name of the Nature of |Location of the Property| Purpose Area
Date Seller Transaction and Area
Platinum Spring,
Office no 403, Block
. Sector: Panvel Raigad
Panka Purchase of .
March 6, 2020 Amuléllkh Commercial 410208, R(.)a(_j' TaIOJ_a Office 1,632 Sq Ft
Shah Property MIDC, City: Talpja
Pachanand, District:
Raigad, Plot Number:
G2lto24
Platinum Spring,
Office no 404, Block
. Sector: Panvel Raigad
Pankaj Purchase of ] .
March 6, 2020 | Amulakh Commercial 410208, Rpaq. TaIOJ_a Office 1,632 Sq Ft
Shah Property MIDC, City. Talpja}
Pachanand, District:
Raigad, Plot Number:
G2lto24
Platinum Spring,
Office no 405, Block
. Sector: Panvel Raigad
Piyush Purchase of ] .
March 6, 2020 | Amulakh Commercial 410208, Rpaq. TaIOJ_a Office 1,348 Sq Ft
Shah Property MIDC, City. Talpja}
Pachanand, District:
Raigad, Plot Number:
G2lto24
Platinum Spring,
Office no 406, Block
Piyush Purchase of 2;8%8 ngg Ffraa:?oa}g Company has
March 6, 2020 | Amulakh Commercial N ) given on | 850 Sq Ft
Shah Property MIDC, City: Talp 13 |ease*
Pachanand, District:
Raigad, Plot Number:
G2lto24

*The said premise has been given on a leave and licence basis to lliosdigital Private Limited for a period of 36
months commencing from May 25, 2026 and ending on May 24, 2029, pursuant to a leave and licence agreement
at a monthly licence fee of 75,000 for the first 12 months, 82,500 for the next 12 months and 90,750 for the next
12 months.

B. INTENTION AND EXTENT OF PARTICIPATIONBY OUR PROMOTERS/PROMOTER GROUP

Our Promoters, Mr. Ragavan Rajkumar and Mr. Sarvanan Narayanasamy and Promoter group member Mrs.
Sonam Ragavan, vide their letters dated September 4, 2026, had confirmed their intention not to subscribe to their



Rights Entitlements under this Issue and to renounce the same in favour of specific investor(s) to be identified by
the Company in accordance with Regulation 77B of the SEBI ICDR Regulations, or to renounce their entire Rights
Entitlements in favour of the public at large as required in terms of SEBI ICDR Regulations.

Intention to Subscribe to Rights Entitlement

None of our Promoters intend to subscribe to their Rights Entitlements.

Intention to Subscribe to Additional Rights Equity Shares

Not applicable, in view of our Promoters' decision not to subscribe to their Rights Entitlements.
Intention to Renounce Rights Entitlements to Specific Investors

Minimum Public Shareholding Our Company is currently in compliance with the minimum public shareholding
requirements under Regulation 38 of the SEBI LODR Regulations and Rule 19A of the SCRR, and shall ensure
continued compliance post completion of the Rights Issue. Since our Promoters do not intend to subscribe to their
Rights Entitlements or to any additional Rights Equity Shares, and shall instead renounce their entire Rights
Entitlements in favour of specific investor(s) or public at large, the Issue is not expected to result in any increase
in Promoter shareholding, and shall accordingly not adversely affect our Company's continued compliance with
the minimum public shareholding requirements.

C. INTENTION OF OUR COMPANY TO ALLOT THE UNDER-SUBSCRIBED PORTION OF THE
RIGHTS ISSUE:

Our Company does not intend to allot the under-subscribed portion of the Rights Equity Shares in this Issue to any
specific investor(s). Accordingly, no specific investor(s) have been identified or disclosed in connection with this
Issue, and the provisions of Regulation 84(1)(f)(ii) of the SEBI ICDR Regulations are not applicable to this Issue.

D. DETAILS OF THE COMPANY OR ANY OF ITS PROMOTER(S) OR DIRECTOR(S) BEING
WILFUL DEFAULTER OR A FRAUDULENT BORROWER:

Neither our Company, nor our Promoter or Directors have been declared as Wilful Defaulter or a Fraudulent
Borrower by any bank or financial institution or consortium thereof, in accordance with the guidelines on Wilful
Defaulters or Fraudulent Borrowers issued by the Reserve Bank of India.

E. SUMMARY OF OUTSTANDING LITIGATIONS:
As on the date of this Draft Letter of Offer, neither our Company nor our Promoter or Directors have been issued
any show cause notice(s) by SEBI or the Adjudicating Officer in a proceeding for imposition of penalty, nor have

any prosecution proceedings been initiated against them by SEBI.

Further, the equity shares of the company have never been suspended from trading as a disciplinary measures
during the last three years immediately preceding the reference date, i.e., March 31, 2026.

A summary of outstanding litigation proceedings involving our Company, our Directors, our Promoter and
Subsidiaries as on the date of this Draft Letter of Offer is provided below:

(< in lakhs)

Nature of Cases Number of outstanding Amount Involved*

cases
Litigation involving our Company
Criminal proceedings against our Company Nil Nil
Criminal proceedings by our Company Nil Nil
Material civil litigation against Company 2 654.11
Material civil litigation by our Company Nil Nil
Material litigation by our Company involving Nil Nil
economic offences
Actions by statutory or regulatory authorities Nil Nil
(including Stock Exchange, SEBI, etc.)
Direct and Indirect Tax proceedings 11 2,950.36




Nature of Cases Number of outstanding Amount Involved*
cases
Litigation involving our Directors’
Criminal proceedings against our Directors’ Nil Nil
Criminal proceedings by our Directors’ Nil Nil
Material civil litigation against our Directors’ Nil Nil
Material civil litigation by our Directors’ Nil Nil
Material litigation involving economic offences Nil Nil
Actions by statutory or regulatory authorities Nil Nil
(including Stock Exchange, SEBI, etc.)
Direct and Indirect Tax proceedings Nil Nil
Litigation involving our Promoters’
Criminal proceedings against our Promoter Nil Nil
Criminal proceedings by our Promoter Nil Nil
Material civil litigation against our Promoter Nil Nil
Material civil litigation by our Promoter Nil Nil
Material litigation involving economic offences Nil Nil
Actions by statutory or regulatory authorities Nil Nil
(including Stock Exchange, SEBI, etc.)
Direct and Indirect Tax proceedings Nil Nil

For further information, please see “Risk Factors” beginning on page 29.
F. OBJECTS OF THE ISSUE
The Issue Comprises of an issue of up to [e®] Equity Shares, Aggregating up to X 4,900 Lakhs by our Company.

Our Company intends to utilise the Net Proceeds from the Issue towards funding of the following objects:

Particulars Estimated amount (up to)
(in Lakhs)

Acquisition of 75% of ANA Cyber Forensic Private Limited 600.00
Acquisition of 51% of Optimistic Technology Solutions Private Limited 765.00
Acquisition of 51% of Crescent Soft Tech Solutions Private Limited 1,530.00
Repayment or pre-payment, in part or full of certain borrowings availed by our 650.00
Company
General corporate purposes* [e]
Total Net Proceeds** [o]

*Subject to the finalisation of the Basis of Allotment and the Allotment, the amount utilised for general corporate
purpose shall not exceed 25% of the gross Proceeds

** Assuming full subscription with respect to the Rights Equity Shares and subject to finalisation of the Basis of
Allotment and to be adjusted per the Rights Entitlement ratio rounded off to second decimal.

For further details, please see “Objects of the Issue” on page 63.




SECTION II- RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. You should carefully consider all the
information in this Draft Letter of Offer, including the risks and uncertainties described below, before making
an investment in the Equity Shares. In making an investment decision, prospective investors must rely on their
own examination and the terms of the Issue including the merits and risks involved. The risks described below
are not the only ones relevant to us, our Equity Shares, the industry or the segment in which we operate.
Additional risks and uncertainties, not presently known to us or that we currently deem immaterial may arise or
may become material in the future and may also impair our business, results of operations and financial
condition. If any of the following risks, or other risks that are not currently known or are now deemed immaterial,
occur, our business, results of operations, cash flows and financial condition could be adversely affected, the
trading price of our Equity Shares could decline, and as prospective investors, you may lose all or part of your
investment. You should consult your tax, financial and legal advisors about consequences to you of an investment
in this Issue. The financial and other related implications of the risk factors, wherever quantifiable, have been
disclosed in the risk factors mentioned below. However, there are certain risk factors where the financial impact
is not quantifiable and, therefore, cannot be disclosed in such risk factors.

Any potential Investor in the Rights Equity Shares should pay particular attention to the fact that our Company
is incorporated under the laws of India and is subject to legal and regulatory environment which may differ
significantly from that in other jurisdictions. In making an investment decision, prospective Investors must rely
on their own examination of us and the terms of the Issue, including the merits and risks involved. Investors
should consult their respective tax, financial and legal advisors about the particular consequences of an
investment in this Issue. Prospective investors should read this section together with “Summary of the Draft
Letter of Offer” and "Summary of Financial Information™ on pages 21 and 92, respectively, as well as the
notes to financial statements thereto, and other financial information included in this Draft Letter of Offer.

This Draft Letter of Offer contains forward-looking statements that involve risks and uncertainties. Our actual
results could differ materially from those anticipated in these forward-looking statements as a result of certain
factors, including the considerations described below and elsewhere in this Draft Letter of Offer. For details,
see “Forward Looking Statements” on page 19.

Unless otherwise indicated or the context requires otherwise, the financial information included herein is based
on our Audited Financial Statements for the year ended on March 31, 2026 included in this Draft Letter of Offer.
For further information, see “Financial Statements” and “Summary of Financial Information”, on pages 91
and 92, respectively. Our financial year ends on March 31 of each year, and references to a ‘Financial Year’ to
the twelve months ended March 31 of that year.

Materiality:

The Risk Factors have been determined based on their materiality. The following factors have been considered
for determining the materiality of Risk Factors:

e  Some events may not be material individually but may be found material collectively;

e  Some events may have material impact qualitatively instead of quantitatively; and

e  Some events may not be material at present but may have a material impact in future.

The financial and other related implications of risks concerned, wherever quantifiable have been disclosed in
the risk factors mentioned below. However, there are risk factors where the impact may not be quantifiable and
hence, the same has not been disclosed in such risk factors. The numbering of the risk factors has been done to
facilitate ease of reading and reference and does not in any manner indicate the importance of one risk over

another. In this Draft Letter of Offer, any discrepancies in any table between total and sums of the amount listed
are due to rounding off.

INTERNAL RISK FACTORS

Internal Risk Factors



1. A network or data security incident may allow unauthorized access to our network or data, harm our
reputation, create additional liability and adversely impact our results of operations, financial condition,
and cash flows.

Companies are increasingly made subject to a wide variety of attacks on their networks on an ongoing basis.
In addition to computer “hackers,” malicious code (such as viruses and worms), phishing attempts, employee
theft or misuse, and denial of service attacks, sophisticated nation-state and nation-state supported actors
engage in intrusions and attacks and add to the risks to our internal networks, cloud deployed enterprise and
client facing environments and the information they store and process.

Despite significant efforts to create security barriers to such threats, it is virtually impossible for us to entirely
mitigate these risks. We and our vendors may face security threats and attacks from a variety of sources. Our
data, corporate systems, third-party systems and security measures may be breached due to the actions of
outside parties, employee error, malfeasance, a combination of these, or otherwise, and, as a result, an
unauthorized party may obtain access to our data.

A breach in our data security or an attack against our service availability, or that of our vendors, could impact
our networks or networks secured by our cyber-security offerings, creating system disruptions or slowdowns
and exploiting security vulnerabilities, and the information stored on our networks or those of our vendors
could be accessed, publicly disclosed, altered, lost, or stolen, which could subject us to liability and cause us
financial harm. Although we have not experienced any significant damages from unauthorized access by a
third party of our internal network, any such negative outcomes could adversely impact the market perception
of our offerings and client and investor confidence in our Company and could seriously harm our business or
operating results.

2. Our Company is party to certain legal proceedings. Any adverse outcome in such proceedings may have an
adverse impact on our reputation, business, financial condition, results of operations and cash flows.

Our Company is currently involved in certain legal proceedings in India which are pending at different levels
of adjudication before the concerned authority/ forum, details whereof are as follows:

(X in Lakhs)
Nature of Cases Number of outstanding Amount Involved*
cases
Litigation involving our Company
Criminal proceedings against our Company Nil Nil
Criminal proceedings by our Company Nil Nil
Material civil litigation against Company () 2 654.11
Material civil litigation by our Company Nil Nil
Material litigation by our Company involving Nil Nil
economic offences
Actions by statutory or regulatory authorities Nil Nil
(including Stock Exchange, SEBI, etc.)
Direct and Indirect Tax proceedings 11 2,950.36
Litigation involving our Directors’
Criminal proceedings against our Directors’ Nil Nil
Criminal proceedings by our Directors’ Nil Nil
Material civil litigation against our Directors’ Nil Nil
Material civil litigation by our Directors’ Nil Nil
Material litigation involving economic Nil Nil
offences
Actions by statutory or regulatory authorities Nil Nil
(including Stock Exchange, SEBI, etc.)
Direct and Indirect Tax proceedings Nil Nil
Litigation involving our Promoters’
Criminal proceedings against our Promoter Nil Nil
Criminal proceedings by our Promoter Nil Nil
Material civil litigation against our Promoter Nil Nil
Material civil litigation by our Promoter Nil Nil
Material litigation involving economic offences Nil Nil




Nature of Cases Number of outstanding Amount Involved*
cases

Actions by statutory or regulatory authorities Nil Nil

(including Stock Exchange, SEBI, etc.)

Direct and Indirect Tax proceedings Nil Nil

* To the extent quantifiable.

Note: For the purpose of materiality threshold on litigation where the value or expected impact in terms of
value, exceeds the lower of the following:

(a) 2% of turnover as per the latest audited financial statement of our Company i.e., as on March 31, 2026;
or

(b) 2% of net worth as per the latest audited financial statement of our Company i.e., as on March 31, 2026;
or

(c) 5% of the average of absolute value of profit or loss after tax, as per the last 3 years audited financial
statements of our Company.

(d) Our Company do not have any subsidiary as on the date of this Draft Letter of Offer, therefore details of
summary of outstanding litigation for subsidiary(ies) is not required to be provided by our Company.

@ The Company is involved in a dispute with Inflow Technologies Private Limited in relation to outstanding
trade dues and a cheque issued as security. The matter relates to certain software purchases, against which
an amount of approximately Z1.68 crore was claimed as outstanding. A post-dated cheque of I1.56 crore
was issued as security and was subsequently presented and dishonoured. The Company has disputed the
claim and stated that the cheque was issued only as security and was presented without its consent. The
Company has also expressed its willingness to resolve the matter through payment arrangements.

@ The Company has received a demand notice under Section 13(2) of the SARFAESI Act, 2002 from ICICI
Bank Limited in respect of credit facilities amounting to ¥4.98 crore. The Company has submitted its
representation to the lender on July 8, 2026, and the matter is presently under consideration by the lender.
The Company’s business operations are continuing as usual, and the financial impact, if any, cannot be
ascertained at this stage. For further information please refer “Objects of the issue” on page 63.

We cannot assure you that these proceedings will be decided in favour of our Company, as the case may be.
Any adverse decision in such proceedings may render the Company liable to penalties or consequences as
provided for in appropriate provision of law and may have a material adverse effect on our reputation, business
and financial condition. Additionally, during the course of our business we are subject to risk of litigation in
relation to contractual obligations, employment and labour law related, personal injury and property damage,
etc.

If we are not successful in executing our strategy to increase sales of our offerings to new and existing
large enterprise clients, our operating results may suffer.

Our results of operations depend in part on sales to large organizations, which have multiple digital
transformation and related cyber-security requirements. Our growth strategy is therefore dependent, in part,
upon increasing sales of our offerings to new and existing large enterprise clients. Sales to these clients involve
risks that may not be present, or that are present to a lesser extent, with sales to smaller entities. These risks
include:

e competition from larger IT services companies, that traditionally target larger enterprises, service
providers, and government entities and that may have pre-existing relationships or purchase commitments
from those clients;

¢ increased purchasing power and leverage held by large clients in negotiating contractual arrangements with
us;

e more stringent requirements in our BFSI contracts, including stricter support response times; and

o longer sales cycles, particularly during the current economic slowdown, and the associated risk that
substantial time and resources may be spent on a potential client that elects not to purchase our offerings.

In addition, purchases by large enterprises are frequently subject to budget constraints, multiple approvals, and
unplanned administrative, processing, and other delays. Finally, large enterprises typically have longer
implementation cycles, require greater product functionality and scalability and a broader range of services,
demand that vendors take on a larger share of risks, sometimes require acceptance provisions that can lead to
a delay in revenue recognition, and expect greater payment flexibility from vendors. All of these factors can
add further risk to business conducted with these clients. If we fail to realize an expected sale from a large



clientin a particular quarter or at all, our business, operating results, cash flows, and financial condition, could
be materially and adversely affected.

. Our inability to compete successfully against competitors, pricing pressures or loss of market share could
materially adversely affect our business, results of operations, financial condition, and cash flows.

The IT services market is highly competitive, and we expect competition to continue and intensify. We believe
that the major competitive factors are reputation and track record, industry expertise, breadth and depth of
service offerings, quality of the services offered, language, marketing and selling skills, scalability of
infrastructure, ability to address customers’ timing requirements and pricing. Customers tend to engage
multiple IT services providers instead of using an exclusive IT services provider, which could reduce our
revenues to the extent that customers obtain services from other competing IT services providers. Customers
may prefer IT services providers that have more locations and thus more cost- effective.

Our ability to successfully compete also depends on a factors beyond our control, including the ability of our
competitors to recruit and retain highly-skilled IT professionals, the price at which our competitors offer
comparable services and our competitors’ responsiveness to client needs. Some of our present and potential
competitors may have substantially greater financial, marketing or technical resources. If our competitors
develop and implement methodologies that yield greater efficiency and productivity, they may be able to offer
similar services at lower prices than we do without adversely affecting their profit margins. Our current and
potential competitors may also be able to respond more quickly to new technologies or processes and changes
in client demands; may be able to devote greater resources towards the development, promotion and sale of
their services than we can; and may also make strategic acquisitions or establish cooperative relationships
among themselves or with third parties that increase their ability to address the needs of our clients. Buying
patterns may change if clients become more price sensitive and accepting of low-cost suppliers. Therefore, we
cannot assure you that we will be able to retain our clients while competing against such competitors. Increased
competition, our inability to compete successfully, pricing pressures or loss of market share could have a
material adverse effect on our business, results of operations, financial condition, and cash flows.

. Our sales cycles can be long and unpredictable, and our sales efforts require considerable time and expense.
As a result, our sales, billings and revenue are difficult to predict and may vary from period to period.

Due to the resource intensive nature of our sales efforts, the length and variability of our sales cycle and the
short-term difficulty in adjusting our operating expenses, our results of operations may fluctuate. The length
of our sales cycle, from proof of concept to delivery of and payment for our solutions, is typically a few months
and may extend for longer durations in certain circumstances. As the length of time required to close a sale
varies substantially from client to client, it is difficult to predict exactly when, or even if, we will make a sale
with a potential client. In addition, as most of our clients typically allocate their IT budgets in the second half
of the Fiscal year, we record an increase in revenue from contracts with customers in the fourth quarter
(January to March). The loss or delay of payment in relation to one or more of these large transactions in a
quarter could impact our results of operations for that quarter and any future quarters for which revenue from
that transaction is delayed. As a result of such fluctuations, our sales and results of operations may vary by
fiscal quarter, and the sales and results of operations of any given fiscal quarter may not be relied upon as
indicators of the sales or results of operations of other fiscal quarters or of our future performance.

. Our competitive position and prospects depend on our ability to respond promptly to rapidly evolving
technological and market developments and successfully manage our offerings to match changing client
needs in the cyber-security and digital transformation market.

The cyber security and digital transformation markets have grown quickly and are expected to continue to
evolve rapidly. Moreover, many of our clients operate in markets characterized by rapidly changing
technologies and business plans, which require them to add numerous network access points and adapt
increasingly complex enterprise networks, incorporating a variety of hardware, software applications,
operating systems, and networking protocols. We must continually change our offerings and expand our
business strategy in response to changes in network infrastructure requirements, including the expanding use
of cloud computing. While we have been able to develop and market new solutions that respond to
technological change and evolving industry standards, we may not be able to continue to do so and there can
be no assurance that our new or future offerings will be successful or will achieve widespread market
acceptance. If we fail to accurately predict clients’ changing needs and emerging technological trends in the
cyber-security and digital transformation industry, including in the areas of mobility, virtualization, cloud



computing, our business could be harmed.

The technology in our portfolio is complex because it needs to effectively identify and respond to new and
increasingly sophisticated methods of attack, while minimizing the impact on network performance. If we
experience unanticipated delays in the availability of new products, features and subscriptions, and fail to meet
client expectations for such availability, our competitive position and business prospects will be harmed.

. We are subject to certain obligations towards our clients, and a failure to comply with the technical
specifications may lead to loss of business from such clients and could negatively impact our reputation,
business prospects, results of operations, financial condition, and cash flows.

Our services and solutions are typically subject to stringent scheduling requirements, extensive technical
specifications and other obligations, including in relation to data security, as specified by our clients. Further,
for any variations in the specifications or our obligations, we are typically required to obtain prior consent
from our clients.

Under certain agreements to our government and semi government clients, we are required to provide
performance bank guarantees under certain agreements to our clients in relation to our obligations. While there
have not been any past instances of failure to perform our obligations under such agreements, including any
non-compliance with such specifications, any such failure on our part in the future may lead to termination of
the agreement, loss of business with such client, loss of reputation and loss of goodwill. Additionally, it could
expose us to indemnity, monetary liability by way of penalties and liquidated damages and may further result
in litigation proceedings, which could adversely affect our business, operations, our cash flows and financial
condition.

If our clients terminate contracts with us before completion, negotiate adverse terms of the contract or
choose not to renew contracts, it could materially adversely affect our business, results of operations,
financial condition, and cash flows.

Although a substantial portion of our revenues is based on bundled long-term contracts, our engagements with
our clients are typically for projects that are singular in nature. In addition, certain clients may terminate our
work orders with or without cause. Therefore, we must seek to obtain new engagements when our current
engagements are successfully completed or are terminated as well as maintain relationships with existing
clients and secure new clients to expand our business.

Several factors other than our performance could cause the loss of or reduction in revenues from a client. Even
if we successfully deliver on contracted services and maintain close relationships with our clients, a number
of factors outside of our control could cause the loss of or reduction in business or revenue from our existing
clients. These factors include, among other things:

o the business or financial condition of that client or the economy generally;

e a change in strategic priorities by that client, resulting in a reduced level of spending on technology
services;

e changes in the personnel at our clients who are responsible for procurement of information technology, or
IT, services or with whom we primarily interact;

e ademand for price reductions by that client;

e significant corporate restructurings involving that client;

e adecision by that client to move work in-house or to one or several of our competitors.

The loss or diminution in business from any of our repeat clients could have a material adverse effect on our
revenue from contracts with customers and results of operations. We may not be able to renew our contracts
on favourable terms or at all, or to replace any client that elects to terminate or not renew its contract with us,
which could materially adversely affect our revenue and thus our results of operations. Further, terminations
or delays in engagements may make it difficult to plan our project resource requirements.

. We generate a significant portion of our revenues from a limited number of clients, and any loss or
reduction of business from these clients could reduce our revenues and materially adversely affect our
business, results of operations, financial condition, and cash flows.

We have derived, and believe that in the foreseeable future we will continue to derive, a significant portion of



our revenues from a limited number of clients which may not be the same every year. For instance, revenue
from our top five clients amounted to X 1,397.14 lakhs, ¥ 1,872.91 lakhs and X 1,026.50 lakhs in Fiscals 2024,
2025 and 2026 representing 58.49%, 66.91% and 49.59% of our revenue from operations in these periods,
respectively.

Our ability to maintain close relationships with these and other major clients is essential to the growth and
profitability of our business. However, the volume and nature of work performed for a specific client is likely
to vary from year to year, especially since we are generally not our clients’ exclusive IT services provider and
we do not have long-term commitments with most of our clients to purchase our services. A major client in
one year may not provide the same level of revenues for us in any subsequent year. The IT services we provide
to our clients, and the revenues and net income from those services, may decline or vary as the type and
quantity of IT services the clients require changes over time. Furthermore, our reliance on any individual client
for a significant portion of our revenues may give that client a certain degree of pricing leverage against us
when negotiating contracts and terms of service.

In addition, a number of factors other than our performance could cause the loss of or reduction in business or
revenues from a client, and these factors are not predictable. For example, a client may decide to reduce
spending on technology services or sourcing from us due to a challenging economic environment or other
factors, both internal and external, relating to its business, may be involved in a litigation or may wind up.
Further, factors which are not in our or our clients’ control such as the socio-political situation in a particular
country or the outbreak of a contagious disease may also impact our business adversely. These factors, among
others, may include clients pursuing a corporate restructuring, facing pricing pressure, changing outsourcing
strategy, switching to another IT services provider or returning work in-house.

The loss of any of our major clients, or a significant decrease in the volume of work they outsource to us or
the price at which we sell our services to them, could materially adversely affect our business, results of
operations, financial condition, and cash flows.

10. We operate in an evolving industry, which makes it difficult to evaluate our future prospects and may
increase the risk that we will not continue to be successful in cyber-security and digital transformation
solutions. If we are not successful, it could materially adversely affect our business, reputation and cash
flows.

The technology services industry is competitive and continuously evolving, subject to rapidly changing
demands and constant technological developments. As a result, success and performance metrics are difficult
to predict and measure in our industry. As services and technologies are rapidly evolving and each company
within the industry can vary greatly in terms of the services it provides, its business model, and its results of
operations, it can be difficult to predict how any company’s services, including ours, will be received in the
market. While businesses have been incurring significant expenditure in the past to adopt emerging
technologies and related technological trends, there can be no assurance that they will continue to do so in the
future.

Our revenues, operating results and profitability have varied in the past and are likely to vary in the future.
Factors that are likely to cause these variations include:

e the accuracy of estimates of resources, time and fees required to complete fixed-price contracts and costs

incurred in the performance of each contract;

changes in pricing in response to client demand and competitive pressures;

the business decisions of our clients regarding the use of our services;

the number, timing, scope and contractual terms of services for which we are engaged;

delays in project commencement or staffing delays due to difficulty in assigning appropriately skilled or

experienced IT professionals;

the ability to further grow revenues from existing clients;

o employee wage levels and increases in compensation costs, including timing of promotions and annual
pay increases;

e unanticipated contract or project terminations;

o the timing of collection of accounts receivable; and

e general economic conditions.

Our future profits may vary substantially from those of other companies and those we have achieved in the



past. One or any combination of the above factors may cause our clients’ demand for our services to decline
as a result of which our business may suffer and our results of operations, financial condition, and cash flows
may be adversely affected.

11. Our Company had filed erroneous forms with Ministry of Corporate Affairs relating to various compliances
related filings during past years.

There were errors in filing form ADT 1 relating to auditor appointment during the Annual filings for the year
ended 31st March 2016 of the Company on MCA portal which cannot be rectified.

There were errors in filing form SH-7 relating to Increase in Authorized Share Capital of the Company on
MCA portal which cannot be rectified.

There were errors in filing forms relating to Annual returns and Annual filing forms. The attachments in forms
were erroneous which cannot be rectified. Also, auditor appointment forms ADT 1 were not filed with Ministry
of Corporate Affairs for the financial years 2016- 2017 and 2017-2018 which were filed in the year 2020-2021
with additional fees.

The Company had advanced loan to Managing Director during FY 2025-2026, which was repaid in full during
the financial year; accordingly, no such amount remains outstanding as at March 31, 2026. However, the
Company proposes to seek shareholders’ approval for the said transaction by way of a Special Resolution at
the ensuing Annual General Meeting in respect of the said transaction. Although the aforesaid loan has been
fully repaid, there can be no assurance that the requisite approval will be obtained from the shareholders. Any
failure to obtain such approval, or any adverse observation by the regulatory authorities in relation to the said
transaction, could result in additional compliance requirements, regulatory action, penalties or other adverse
consequences for the Company, which may have an adverse effect on its reputation, financial condition and
operations.

12.0ur Company does not own any trademarks for the logo representing our products/services or the
trademark of word “Globesecure” or the logo used in this Draft Letter of offer. In case we do not apply for
registration of any trademark, it may affect our business and brand reputation.

Our Company has not applied for the registration of any trademarks in relation to its business as on the date
of filing of this Draft Letter of offer. It may be possible that the trademark registration continues to not be
applied for or applied but not approved or use of similar/ same name by third parties, may cause the validity
or scope of the application to be challenged. In such situations, the Company may not have a strong recourse
to legal proceedings to protect its trademark which could have an adverse effect on our business and/or
reputation. In such a scenario, we may also be required to invest significant resources in developing new
brands or logos, which could materially and adversely affect our business, financial condition, results of
operations and prospects.

13. Claims by others that we infringe their proprietary technology or other rights could harm our business.

As a technology company, we are exposed to allegations of patent infringement or other violations of
intellectual property rights. In addition, patent holding companies seek to monetize patents they have
purchased or otherwise obtained. As we face increasing competition and gain an increasingly higher profile,
the possibility of intellectual property rights claims against us grows. Third parties may assert claims against
our clients or vendors, whom our standard license and other agreements obligate us to indemnify against claims
that our products infringe the intellectual property rights of third parties. Many of our competitors and others
may now and in the future have significantly larger and more mature patent portfolios than we may have. In
addition, future litigation may involve patent holding companies or other patent owners who have no relevant
product offerings or revenue and against whom our own patents, if any, may therefore provide little or no
deterrence or protection. Any claim of intellectual property infringement by a third party, even a claim without
merit, could cause us to incur substantial costs defending against such claim, could distract our management
from our business and could require us to cease use of such intellectual property. Furthermore, because of the
substantial amount of discovery required in connection with intellectual property litigation, there is a risk that
some of our confidential information could be compromised by the discovery process.

Although third parties may offer a license to their technology or other intellectual property, the terms of any
offered license may not be acceptable, and the failure to obtain a license or the costs associated with any
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license could cause our business, results of operations, financial condition, and cash flows to be materially and
adversely affected. We may also be subject to additional fees or be required to obtain new licenses if any of
our licensors allege that we have not properly paid for such licenses or that we have improperly used the
technologies under such licenses. In addition, some licenses may be non-exclusive, and therefore our
competitors may have access to the same technology licensed to us. If a third party does not offer us a license
to its technology or other intellectual property on reasonable terms, or at all, we could be enjoined from
continued use of such intellectual property. As a result, we may be required to develop alternative, non-
infringing technology, which could require significant time (during which we could be unable to continue to
offer our affected solutions), effort, and expense and may ultimately not be successful. Further, a successful
claimant could secure a judgment or we may agree to a settlement that prevents us from performing certain
services or that requires us to pay substantial damages, royalties or other fees. Any of these events could harm
our business, results of operations, financial condition, and cash flows.

We are required to obtain, renew or maintain certain statutory and regulatory permits and approvals
required to operate our business and if we fail to do so in a timely manner or at all and our business,
financial conditions, results of operations, and cash flows may be adversely affected.

We require certain statutory and regulatory approvals, licenses, registrations and permissions, and applications
need to be made at the appropriate stages for our business to operate Although we believe that we have
obtained required licenses and approvals for carrying our business activity, there can be no assurance that the
relevant authorities will renew these approvals or licenses in a timely manner. Further, under such
circumstances, the relevant authorities may initiate penal action against us, restrain our operations, impose
fines/ penalties or initiate legal proceedings for our inability to renew/obtain approvals in a timely manner or
atall. Asaresult, we may not be able to execute our business plan as planned. An inability to obtain or maintain
approvals or licenses required for our operations may adversely affect our operations. Government approvals,
licenses, clearances and consents are often also subject to numerous conditions, some of which are onerous
and may require significant expenditure. Any problem arises in renewal of the same will affect our business.
Furthermore, approvals, licenses, clearances, and consents covering the same subject matter are often required
at State and Central Government levels. If we fail to comply, or a regulator claims that we have not complied,
with these conditions, we may not be able to commence or continue with work or operate our business activity.
For further information on various approvals or licenses required in connection with our operations, please see
the chapter entitled “Government and other Statutory Approvals” beginning on page 93.

If we are unable to hire, integrate, train, retain, and motivate qualified personnel, our business could suffer.

Our success depends largely on our ability to continue to hire, integrate, train, and retain qualified and highly
skilled personnel. We are substantially dependent on the continued service of our existing personnel because
of the complexity and domain experience involved in our offerings. Additionally, any failure to hire, integrate,
train, and adequately incentivize our sales personnel or the inability of our recently hired sales personnel to
effectively ramp to target productivity levels could negatively impact our growth and operating margins.

Competition for highly skilled personnel, particularly in engineering, is often intense, especially in India. A
significant increase in the attrition rate among skilled IT professionals with specialized skills could decrease
our operating efficiency and productivity and could lead to a decline in demand for our services. The
competition for highly-skilled IT professionals may require us to increase salaries, and we may be unable to
pass on these increased costs to our clients. This would increase our operational costs which may adversely
affect our business, results of operations, financial condition, and cash flows.

In addition, our ability to maintain and renew existing engagements and obtain new business will depend, in
large part, on our ability to attract, train and retain skilled IT professionals, including experienced management
IT professionals, which enables us to keep pace with growing demands for outsourcing, evolving industry
standards and changing customer preferences. If we are unable to attract and retain the highly skilled IT
professionals we need, we may have to forgo projects for lack of resources or be unable to staff projects
optimally. Our failure to attract, train and retain IT professionals with the qualifications necessary to fulfil the
needs of our existing and future customers or to assimilate new IT professionals successfully could materially
adversely affect our business, results of operations, financial condition, and cash flows. Moreover, we may be
unable to manage knowledge developed internally, which may be lost in the event of our inability to retain
employees.
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An inability to effectively manage our growth and expansion may have a material adverse effect on our
business prospects and future financial performance.

The success of our business will depend greatly on our ability to effectively implement our business and
growth strategy. Our growth strategies, include, developing new solutions, expanding our client base, and
expanding our presence geographically. For further information, see “Business Strategies” on page 25. Our
ability to achieve our growth strategies will be subject to a range of factors, including our ability to identify
market opportunities and demands and trends in the industry, develop solutions that meet our clients’
requirements, compete with existing companies in our markets, consistently exercise effective quality control,
hire and train qualified personnel. Many of these factors are beyond our control and there is no assurance that
we will succeed in implementing our strategy. We may face increased risks when we enter new markets
internationally, and may find it more difficult to hire, train and retain qualified employees in new regions.

Our business growth could strain our managerial, operational and financial resources. Our ability to manage
future growth will depend on our ability to continue to implement and improve operational, financial and
management information systems on a timely basis and to expand, train, motivate and manage our personnel.
There can be no assurance that our personnel, systems, procedures and controls will be adequate to support
our future growth. Failure to effectively manage our expansion may lead to increased costs and reduced
profitability and may adversely affect our growth prospects. Our inability to manage our business and
implement our growth strategy could have a material adverse effect on our business, financial condition and
profitability.

If we are unable to collect receivables from, or bill our unbilled receivables to, our clients, our results of
operations and cash flows could be materially adversely affected.

Our business may be impacted by our ability to obtain timely payments from our clients. We maintain
allowances against unbilled receivables. Actual losses on client balances could differ from those that we
currently anticipate and, as a result, we might need to adjust our allowances. There is no guarantee that we
will accurately assess the creditworthiness of our clients. Weak macroeconomic conditions and related turmoil
in the global financial system could also result in financial difficulties, including limited access to the credit
markets, insolvency, or bankruptcy for our clients, and, as a result, could cause clients to delay payments to
us, request modifications to their payment arrangements that could increase our receivables balance, or default
on their payment obligations to us. Timely collection of balances also depends on our ability to complete our
contractual commitments and bill and collect our contracted revenues. If we are unable to meet our contractual
requirements, we might experience delays in collection of and/ or be unable to collect our balances, and if this
occurs, our results of operations and cash flows could be materially adversely affected. Moreover, in the event
of delays in payment from our governmental and quasi-governmental clients, we may have difficulty collecting
on receivables owed. In addition, if we experience an increase in the time to bill and collect for our services,
our cash flows could be adversely affected.

We are required to comply with certain restrictive covenants under our financing agreements. Any non-
compliance may lead to, amongst others, accelerated repayment schedule and suspension of further
drawdowns, which may adversely affect our business, results of operations, financial condition and cash
flows.

Some of the financing arrangements entered by us include conditions that require our Company to obtain
respective lenders’ consent prior to carrying out certain activities and entering into certain transactions. Failure
to meet these conditions or obtain these consents could have significant consequences on our business and
operations. These covenants vary depending on the requirements of the financial institution extending such
loan, the conditions negotiated under each financing agreement and are in the form of maintenance of certain
financial ratios. While we are in the process of raising equity to remediate such non- compliance and/ or
obtaining waivers from such lenders, a failure to comply with such covenants in the future may restrict or
delay certain actions or initiatives that we may propose to take from time to time. In addition, some of the
corporate actions that require prior consents from certain lenders include, amongst others, changes to the (a)
capital structure of our Company, (b) memorandum and/or articles of association of our Company, (c)
management control, and (d) directorship or shareholding of the Promoters in our Company.

A failure to observe the covenants under our financing arrangements or to obtain necessary consents/ waivers
may lead to acceleration of amounts due under such facilities and triggering of cross default provisions. If the
obligations under any of our financing documents are accelerated, we may have to dedicate a portion of our
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cash flow from operations to make payments under such financing documents, thereby reducing the
availability of cash for our working capital requirements and other general corporate purposes. In addition,
during any period in which we are in default, we may be unable to raise, or face difficulties raising, further
financing.

Our success depends substantially on the continuing services of our Promoters, senior executives and other
key personnel. If we are unable to attract and retain senior executives, we may not be able to maintain client
relationships and grow effectively, which may adversely affect our business, results of operations, financial
condition, and cash flows.

Our future success heavily depends upon the continued services of our Promoters, senior executives and other
key employees. If one or more of our senior executives or key employees are unable or unwilling to continue
in their present positions, it could disrupt our business operations, and we may not be able to replace them
easily or at all. In addition, we may be unable to retain our senior executives and key personnel or attract and
retain new senior executives and key personnel in the future, in which case our business may be severely
disrupted, which could materially adversely affect our business, results of operations, financial condition, and
cash flows.

If any of our senior executives or key personnel joins a competitor or forms a competing company, we may
lose clients, suppliers, know-how and key professionals and staff members to them which may materially
adversely affect our business, results of operations, financial condition, and cash flows. Also, if any of our
business development managers/ sales personnel, who generally keep a close relationship with our clients,
joins a competitor or forms a competing company, we may lose clients, and our revenues may be materially
adversely affected. Additionally, there could be unauthorized disclosure or use of our technical knowledge,
practices or procedures by such personnel. If any dispute arises between our senior executives or key personnel
and us, any non-competition, non-solicitation and non-disclosure provisions in our employment agreements
we have with our senior executives or key personnel might not provide effective protection to us. If we cannot
attract and retain qualified personnel or effectively formulate or implement appropriate succession plans it
may materially adversely affect our business, results of operations, financial condition, and cash flows.

We incorporate technology from third-parties into our solutions, and our inability to obtain or maintain
rights to the technology could harm our business.

We incorporate technology from third-parties into our solutions. We cannot be certain that our suppliers and
licensors are not infringing the intellectual property rights of third-parties or that the suppliers and licensors
have sufficient rights to the technology in all jurisdictions in which we may offer our solutions and perform
services. Some of our agreements with our suppliers and licensors may be terminated for convenience by them.
If we are unable to obtain or maintain rights to any of this technology because of intellectual property
infringement claims brought by third parties against our suppliers and licensors or against us, or if we are
unable to continue to obtain such technology or enter into new agreements on commercially reasonable terms,
our ability to develop and sell solutions and services containing such technology could be severely limited,
and our business could be harmed. Additionally, if we are unable to obtain necessary technology from third
parties, we may be forced to acquire or develop alternative technology, which may require significant time,
cost and effort and may be of lower quality or performance standards. This would limit and delay our ability
to offer new or competitive products and increase our costs of production. If alternative technology cannot be
obtained or developed, we may not be able to offer certain functionality as part of our solutions and services.
As a result, our margins, market share and results of operations could be significantly harmed.

The Objects of the Issue for which funds are being raised, are based on our management estimates and any
bank or financial institution or any independent agency has not appraised the same. The deployment of
funds in the project is entirely at our discretion, based on the parameters as mentioned in the chapter titles
“Objects of the Issue”.

The fund requirement and deployment, as mentioned in the “Objects of the Issue” on page 63. is based on the
estimates of our management and has not been appraised by any bank or financial institution or any other
independent agency. The fund requirement and deployment, as mentioned in the “Objects of the Issue” on
page 63 is based on the estimates of our management and has not been appraised by any bank or financial
institution or any other independent agency. These fund requirements are based on our current business plan.
We cannot assure that the current business plan will be implemented in its entirety or at all. In view of the
highly competitive and dynamic nature of our business, we may have to revise our business plan from time to
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time and consequently these fund requirements. The deployment of the funds as stated under chapter “Objects
of the Issue” is at the discretion of our Board of Directors and is not subject to monitoring by any external
independent agency. Further, we cannot assure that the actual costs or schedule of implementation as stated
under chapter “Objects of the Issue” will not vary from the estimated costs or schedule of implementation.
Any such variance may be on account of one or more factors, some of which may be beyond our control.
Occurrence of any such event may delay our business plans and/or may have an adverse bearing on our
expected revenues and earnings.

Our Company has unsecured loans from NBFCs and other parties, which may be recalled by the lenders
at any time and our Company may not have adequate funds to make timely payments or at all.

As of March 31, 2026, our Company had unsecured loans aggregating to X115.81 lakhs, comprising 321.67
lakhs from Richbond Capital Pvt. Ltd. (NBFC) and ¥94.14 lakhs from Unistone Capital Pvt. Ltd. (inter-
corporate deposit), and secured loans aggregating to 356.63 lakhs from Bank of Baroda. Such loans may be
recalled by the respective lenders at any time. In the event of any such repayment demand, our Company may
need to arrange alternative sources of financing, which may not be available on commercially reasonable terms
or at all. Any such event may materially and adversely affect our business, cash flows, financial condition and
results of operations.

Insurance coverage obtained by us may not adequately protect us against unforeseen losses.

We maintain general insurance with various covers for our office premises which we consider adequate. We
may not have identified every risk and further may not be insured against every risk because such risks are
either uninsurable or not insurable on commercially acceptable terms, including operational risk that may
occur and the occurrence of an event that causes losses in excess of the limits specified in our policies, or
losses arising from events or risks not covered by insurance policies and other pandemics, or due to the same
being inadequate, could materially harm our cash flows, financial condition and future results of operations.
However, we cannot provide any assurance that our insurance will be sufficient or effective under all
circumstances and against all hazards or liabilities to which we may be subject. In addition, our insurance
coverage expires from time to time. We apply for the renewal of our insurance coverage in the normal course
of our business, but we cannot assure you that such renewals will be granted in a timely manner, at acceptable
cost or at all.

In addition to normal remuneration or benefits and reimbursement of expenses, the Promoters, our
Directors and Key Managerial Personnel are interested in our Company to the extent of their shareholding,
and dividend entitlements etc.

The Promoters, our Directors and Key Management Personnel are deemed to be interested to the extent of the
Equity Shares held by them, or their relatives, dividend entitlements, and benefits deriving from the
directorship in our Company. Our Promoters may have an interest in the transactions entered into the Company
and its Promoter Group. For further information, please refer to the section titled “Capital Structure”, “Our
Management” and “Financial Statements- Related Party Transactions”, beginning on pages 59, 84 and 91.

We have not been paying dividends in the past and our ability to pay dividends in the future will depend
upon our future earnings, financial condition, cash flows, working capital requirements, capital
expenditure and restrictive covenants in our financing arrangements.

We have not paid dividends in the past and there can be no assurance that our Company will declare dividends
in the future also. Further, we may retain all our future earnings, if any, for use in the operations and expansion
of our business. As a result, we may not declare dividends in the foreseeable future. Any future determination
as to the declaration and payment of dividends will be at the discretion of our Board of Directors and will
depend on factors that our Board of Directors deem relevant, including among others, our results of operations
financial condition, cash requirements, business prospects and any other financing arrangements.

Additionally, we may not be permitted to declare any dividends under the loan financing arrangement that our
Company may enter into future, if there is a default under such loan agreements or unless our Company has
paid all the dues to the lender up to the date on which the dividend is declared or paid or has made satisfactory
provisions thereof.

Accordingly, realization of a gain on shareholders investments may largely depend upon the appreciation of
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Our Company will not distribute the Letter of Offer and Application Form to certain overseas Shareholders
who have not provided an address in India for service of documents.

Our Company will dispatch the Letter of Offer, the Abridged Letter of Offer, Rights Entitlement Letter and
Application Form (the “Offering Materials”) to such Shareholders who have provided an address in India for
the service of documents. The Offering Materials will not be distributed to addresses outside India on account
of restrictions that apply to the circulation of such materials in various overseas jurisdictions. However, the
Companies Act requires companies to serve documents at any address, which may be provided by the members
as well as through e- mail. Presently, there is a lack of clarity under the Companies Act and the rules
thereunder, with respect to the distribution of Offering Materials to retail individual shareholders in overseas
jurisdictions where such distribution may be prohibited under applicable laws of such jurisdictions.

SEBI has by way of circulars dated January 22, 2020, May 6, 2020, January 19, 2021 and October 01, 2021,
March 11, 2025 and Amendment Regulation, 2025, streamlined the process of rights issues. You should
follow the instructions carefully, as stated in such SEBI circulars and in this Draft Letter of Offer.

The concept of crediting Rights Entitlements into the demat accounts of the Eligible Equity Shareholders has
recently been introduced by the SEBI. Accordingly, the process for such Rights Entitlements has been recently
devised by capital market intermediaries. Eligible Equity Shareholders are encouraged to exercise caution,
carefully follow the requirements as stated in the SEBI circulars dated January 22, 2020, May 6, 2020, January
19, 2021, April 22, 2021, October 01, 2021 and Amendment Regulation on March 03, 2025 and ensure
completion of all necessary steps in relation to providing/updating their demat account details in a timely
manner. For details, see “Terms of the Issue” on page 99.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circular,
the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form
only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat
accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat
suspense escrow account opened by our Company, for the Eligible Equity Shareholders which would comprise
Rights Entitlements relating to (a) Equity Shares held in a demat suspense account pursuant to Regulation 39
of the SEBI Listing Regulations; or (b) Equity Shares held in the account of IEPF authority; or (c) the demat
accounts of the Eligible Equity Shareholder which are frozen or details of which are unavailable with our
Company or with the Registrar on the Record Date; or (d) credit of the Rights Entitlements
returned/reversed/failed; or (€) the ownership of the Equity Shares currently under dispute, including any court
proceedings.

Failure to exercise or sell the Rights Entitlements will cause the Rights Entitlements to lapse without
compensation and result in a dilution of shareholding.

The Rights Entitlements that are not exercised prior to the end of the Issue Closing Date will expire and become
null and void, and Eligible Equity Shareholders will not receive any consideration for them. The proportionate
ownership and voting interest in our Company of Eligible Equity Shareholders who fail (or are not able) to
exercise their Rights Entitlements will be diluted. Even if you elect to sell your unexercised Rights
Entitlements, the consideration you receive for them may not be sufficient to fully compensate you for the
dilution of your percentage ownership of the equity share capital of our Company that may be caused because
of the Issue. Renouncee(s) may not be able to apply in case of failure in completion of renunciation through
off-market transfer in such a manner that the Rights Entitlements are credited to the demat account of the
Renouncee(s) prior to the Issue Closing Date. Further, in case, the Rights Entitlements do not get credited in
time, in case of On Market Renunciation, such Renouncee will not be able to apply in this Issue with respect
to such Rights Entitlements.

Any future issuance of Equity Shares, convertible securities or other equity-linked securities by our
Company may dilute your shareholding and any sale of Equity Shares by our existing shareholders may
adversely affect the trading price of the Equity Shares.

Any future issuance of Equity Shares, convertible securities or other equity-linked securities by our Company
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may dilute your shareholding in our Company and may adversely affect the trading price of the Equity Shares.
Such issuances may also impact our ability to raise additional capital through further issuances of securities.
In addition, any perception in the market that such issuances may occur could also adversely affect the
prevailing market price of the Equity Shares.

Further, any sale or disposal of Equity Shares by our existing shareholders, or the perception that such sales
may occur, may adversely affect the trading price of the Equity Shares. We cannot assure you that such
shareholders will not dispose of, pledge or otherwise encumber their Equity Shares in the future.

You may be subject to Indian taxes arising out of capital gains on the sale of the Equity Shares.

Under current Indian tax laws, unless specifically exempted, capital gains arising from the sale of equity shares
in an Indian company are generally taxable in India. However, any gain realized on the sale of listed equity
shares on or before March 31, 2018 on a stock exchange held for more than 12 months was not subject to long
term capital gains tax in India if STT was paid on the sale transaction and, additionally, as stipulated by the
Finance Act, 2017, STT had been paid at the time of acquisition of such equity shares on or after October 1,
2004, except in the case of such acquisitions of equity shares which are not subject to STT, as notified by the
Central Government under notification no. 43/2017/F. No. 370142/09/2017-TPL on June 5, 2017. However,
the Finance Act, 2018, has now levied taxes on long-term capital gains arising from sale of equity shares.
However, where specified conditions are met, such long-term capital gains are only taxed to the extent they
exceed Rs. 100,000.00 and unrealized capital gains earned up to January 31, 2018, continue to be exempt.
Accordingly, you may be subject to payment of long-term capital gains tax in India, in addition to payment of
STT, on the sale of any Equity Shares held for more than 12 months. STT will be levied on and collected by
a domestic stock exchange on which the Equity Shares are sold. Further, any gain realized on the sale of listed
equity shares held for a period of 12 months or less will be subject to short-term capital gains tax in India.
Capital gains arising from the sale of the equity shares will be exempt from taxation in India in cases where
the exemption from taxation in India is provided under a treaty between India and the country of which the
seller is resident. Generally, Indian tax treaties do not limit India’s ability to impose tax on capital gains. As a
result, residents of other countries may be liable for tax in India as well as in their own jurisdiction on a gain
upon the sale of the equity Shares.

Applicants to this Issue are not allowed to withdraw their Applications after the Issue Closing Date.

In terms of the SEBI ICDR Regulations, Applicants in this Issue are not allowed to withdraw their Applications
after the Issue Closing Date. The Allotment in this Issue and the credit of such Equity Shares to the Applicant’s
demat account with its depository participant shall be completed within such period as prescribed under the
applicable laws. There is no assurance, however, that material adverse changes in the international or national
monetary, financial, political or economic conditions or other events in the nature of force majeure, material
adverse changes in our business, results of operation, cash flows or financial condition, or other events
affecting the Applicant’s decision to invest in the Equity Shares, would not arise between the Issue Closing
Date and the date of Allotment in this Issue. Occurrence of any such events after the Issue Closing Date could
also impact the market price of our Equity Shares. The Applicants shall not have the right to withdraw their
applications in the event of any such occurrence. We cannot assure you that the market price of the Equity
Shares will not decline below the Issue Price. To the extent the market price for the Equity Shares declines
below the Issue Price after the Issue Closing Date, the shareholder will be required to purchase Equity Shares
at a price that will be higher than the actual market price for the Equity Shares at that time. Should that occur,
the shareholder will suffer an immediate unrealized loss as a result. We may complete the Allotment even if
such events may limit the Applicants’ ability to sell our Equity Shares after this Issue or cause the trading price
of our Equity Shares to decline.

You may not receive the Equity Shares that you subscribe in the Issue until fifteen days after the date on
which this Issue closes, which will subject you to market risk.

The Equity Shares that you subscribe in the Issue may not be credited to your demat account with the
depository participants until approximately 15 days from the Issue Closing Date. You can start trading such
Equity Shares only after receipt of the listing and trading approval in respect thereof. There can be no assurance
that the Equity Shares allocated to you will be credited to your demat account, or that trading in the Equity
Shares will commence within the specified period, subjecting you to market risk for such period.
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There is no guarantee that our Equity Shares will be listed in a timely manner or at all which may adversely
affect the trading price of our Equity Shares.

In accordance with Indian law and practice, final approval for listing and trading of the Equity Shares will not
be granted by the Stock Exchange until after those Equity Shares have been issued and allotted. Approval will
require all relevant documents authorizing the issuing of Equity Shares to be submitted. There could be a
failure or delay in listing the Equity Shares on Stock Exchanges. Any failure or delay in obtaining the approval
would restrict your ability to dispose of your Equity Shares. Further, historical trading prices, therefore, may
not be indicative of the prices at which the Equity Shares will trade in the future which may adversely impact
the ability of our shareholders to sell the Equity Shares or the price at which shareholders may be able to sell
their Equity Shares at that point of time.

Eligible Equity Shareholders who do not subscribe to the Rights Issue may experience dilution in their
proportionate shareholding and voting rights.

The Rights Issue is being undertaken on a rights basis to Eligible Equity Shareholders. Shareholders who
choose not to subscribe to their Rights Entitlements, either fully or partially, may experience a reduction in
their percentage shareholding in our Company upon completion of the Issue. Although the Rights Issue is
intended to provide Eligible Equity Shareholders with an opportunity to maintain their proportionate
ownership, there can be no assurance that all shareholders will be able to subscribe to their entitlement due to
financial, regulatory or other reasons.

Any dilution in shareholding may also result in a corresponding reduction in voting rights and the ability of
such shareholders to participate proportionately in future corporate actions. The extent of dilution will depend
upon the level of participation in the Rights Issue and the final basis of allotment.

Holders of Equity Shares could be restricted in their ability to exercise pre-emptive rights under Indian law
and could thereby suffer future dilution of their ownership position.

Under the Companies Act, 2013, any company incorporated in India must offer its holders of equity shares
pre-emptive rights to subscribe and pay for a proportionate number of shares to maintain their existing
ownership percentages prior to the issuance of any new equity shares, unless the pre-emptive rights have been
waived by the adoption of a special resolution by holders of three-fourths of the shares voted on such
resolution, unless our Company has obtained government approval to issue without such rights. However, if
the law of the jurisdiction that you are in does not permit the exercise of such pre-emptive rights without us
filing an offering document or registration statement with the applicable authority in such jurisdiction, you
will be unable to exercise such pre-emptive rights unless we make such a filing. We may elect not to file a
registration statement in relation to pre-emptive rights otherwise available by Indian law to you. To the extent
that you are unable to exercise pre-emptive rights granted in respect of the Equity Shares, your proportional
interests in us would be reduced.

Fluctuation in the exchange rate between the Indian Rupee and foreign currencies may adversely affect
the value of our Equity Shares, independent of our operating results.

On listing, our Equity Shares will be quoted in Indian Rupees on the Stock Exchange. Any dividends in respect
of our Equity Shares will also be paid in Indian Rupees and subsequently converted into the relevant foreign
currency for repatriation, if required. Any adverse movement in currency exchange rates during the time that
it takes to undertake such conversion may reduce the net dividend to foreign investors. In addition, any adverse
movement in currency exchange rates during a delay in repatriating outside India the proceeds from a sale of
Equity Shares, for example, because of a delay in regulatory approvals that may be required for the sale of
Equity Shares may reduce the proceeds received by equity shareholders. For example, the exchange rate
between the Rupee and the U.S. dollar has fluctuated substantially in recent years and may continue to fluctuate
substantially in the future, which may adversely affect the trading price of our Equity Shares and returns on
our Equity Shares, independent of our operating results.

Sale of Equity Shares by our existing shareholders may adversely affect the trading price of the Equity
Shares.

Any sale or perceived sale of a substantial number of Equity Shares by the Promoters or Promoter Group or
any shareholders after completion of the Issue, or the perception that such sales may occur, could adversely
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affect the prevailing market price of our Equity Shares.

The market price of our Equity Shares may decline as a result of actual or anticipated future sales of Equity
Shares by such shareholders, or the issuance of additional Equity Shares, including pursuant to employee stock
options or other equity-linked instruments, if any. Such sales, or the possibility of such sales, may also
adversely affect our ability to raise additional capital through future equity offerings.

There can be no assurance that our existing shareholders will not dispose of, pledge or otherwise encumber
their Equity Shares in the future. Any such sale or the perception of such sale may have a material adverse
effect on the market price and liquidity of our Equity Shares.

Rights of shareholders under Indian laws may be more limited than under the laws of other jurisdictions.

Indian legal principles related to corporate procedures, directors’ fiduciary duties and liabilities, and
shareholders’ rights may differ from those that would apply to a company in another jurisdiction.
Shareholders’ rights including in relation to class actions, under Indian law may not be as extensive as
shareholders’ rights under the laws of other countries or jurisdictions. Investors may have more difficulty in
asserting their rights as shareholder in an Indian company than as shareholder of a corporation in another
jurisdiction.

Investors shall not have the option to receive Rights Equity Shares in physical form.

In accordance with the provisions of Regulation 77A of the SEBI (ICDR) Regulations read with SEBI Rights
Issue Circular, the credit of Rights Entitlement and Allotment of Rights Equity Shares shall be made in
dematerialised form only. Investors will not have the option of getting the allotment of Equity Shares in
physical  form. In accordance with the SEBI Circular bearing reference  number
‘SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020’, the credit of Rights Entitlement and Allotment
of Equity Shares shall be made in dematerialised form only. Accordingly, the Rights Entitlements of the
Physical Equity Shareholders shall be credited in a suspense escrow demat account opened by our Company
during the Issue Period. The Physical Equity Shareholders are requested to furnish the details of their demat
account to the Registrar not later than 2 (Two) Working Days prior to the Issue Closing Date to enable the
credit of their Rights Entitlements in their demat accounts at least 1 (One) day before the Issue Closing Date.
The Rights Entitlements of the Physical Shareholders who do not furnish the details of their demat account to
the Registrar not later than 2 (Two) Working Days prior to the Issue Closing Date, shall lapse. Further,
pursuant to a press release dated December 03, 2018 issued by the SEBI, with effect from April 01, 2019, a
transfer of listed Equity Shares cannot be processed unless the Equity Shares are held in dematerialized form
(except in case of transmission or transposition of Equity Shares). For further details, please refer to the section
titled “Terms of the Issue” on page 99.

Holders of Equity Shares could be restricted in their ability to exercise pre-emptive rights under Indian law
and could thereby suffer future dilution of their ownership position.

Under the Companies Act, any Company incorporated in India must offer its holders of equity shares pre-
emptive rights to subscribe and pay for a proportionate number of equity shares to maintain their existing
ownership percentages prior to the issuance of any new equity shares, unless the pre-emptive rights have been
waived by the adoption of a special resolution by holders of three-fourths of the equity shares voted on such
resolution, unless our Company has obtained government approval to issue without such rights. However, if
the law of the jurisdiction that you are in does not permit the exercise of such pre-emptive rights without us
filing an offering document or registration statement with the applicable authority in such jurisdiction, you
will be unable to exercise such pre-emptive rights unless we make such a filing. We may elect not to file a
registration statement in relation to pre-emptive rights otherwise available by Indian law to you. To the extent
that you are unable to exercise pre-emptive rights granted in respect of the Equity Shares, your proportional
interests in us would be reduced.

No market for the Right Entitlements may develop and the price of the Right Entitlements may be volatile.

No assurance can be given that an active trading market for the Rights Entitlements will develop on the Stock
Exchanges during the Renunciation Period or that there will be sufficient liquidity in Rights Entitlements
trading during this period. The trading price of the Rights Entitlements will not only depend on supply and
demand for the Rights Entitlements, which may be affected by factors unrelated to the trading in the Equity
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Shares, but also on the quoted price of the Equity Shares, amongst others. Factors affecting the volatility of
the price of the Equity Shares, as described herein, may magnify the volatility of the trading price of the Rights
Entitlements, and a decline in the price of the Equity Shares will have an adverse impact on the trading price
of the Rights Entitlements. Since the trading of the Rights Equity Shares will be on a separate segment
compared to the Equity Shares on the floor of the Stock Exchanges, the trading of Rights Equity Shares may
not track the trading of Equity Shares. The trading price of the Rights Entitlements may be subject to greater
price fluctuations than that of the Equity Shares. We will not distribute the Issue Materials to overseas
Shareholders who have not provided an address in India for service of documents. We will dispatch the Issue
Materials to the shareholders who have provided an address in India for service of documents. The Issue
Materials will not be distributed to addresses outside India on account of restrictions that apply to circulation
of such materials in overseas jurisdictions. However, the Companies Act requires companies to serve
documents at any address, which may be provided by the members as well as through e-mail. Presently, there
is lack of clarity under the Companies Act and the rules made thereunder with respect to distribution of Issue
Materials in overseas jurisdiction where such distribution may be prohibited under the applicable laws of such
jurisdictions. While we have requested all the shareholders to provide an address in India for the purposes of
distribution of Issue Materials, we cannot assure you that the regulator or authorities would not adopt a
different view with respect to compliance with the Companies Act and may subject us to fines or penalties.

Investors in the Rights Equity Shares may not be able to enforce a judgment of a foreign court against us
or our management, except by way of a suit in India on such judgment.

We are a limited liability company incorporated under the laws of India and majority of our directors and all
executive officers are residents of India. It may be difficult for the investors to affect service of process upon
us or such persons outside India or to enforce judgments obtained in courts outside India. India has reciprocal
recognition and enforcement of judgments in civil and commercial matters with only a limited number of
jurisdictions, which includes the United Kingdom, Singapore, Hong Kong, and the United Arab Emirates. In
order to be enforceable, a judgment from a jurisdiction with reciprocity must meet certain requirements of the
Code of Civil Procedure, 1908. Judgments or decrees from jurisdictions, which do not have reciprocal
recognition with India, cannot be executed in India. Therefore, a final judgment for the payment of money
rendered by any court in a non-reciprocating territory for civil liability, whether predicated solely upon the
general laws of the non-reciprocating territory, would not be enforceable in India. Even if an investor obtained
a judgment in such a jurisdiction against us or our officers or directors, it may be required to institute a new
proceeding in India and obtain a decree from an Indian court.

However, the party in whose favour such final judgment is rendered may bring a new suit in a competent court
in India based on a final judgment that has been obtained in a non-reciprocating territory within 3 (Three)
years of obtaining such final judgment in the same manner as any other suit filed to enforce a civil liability in
India. If, and to the extent that, an Indian court were of the opinion that fairness and good faith so required, it
would, under current practice, give binding effect to the final judgment that had been rendered in the non-
reciprocating territory, unless such a judgment contravenes principles of public policy in India. It is unlikely
that an Indian court would award damages on the same basis or to the same extent as was awarded in a final
judgment rendered by a court in another jurisdiction if the Indian court believed that the amount of damages
awarded was excessive or inconsistent with Indian practice. In addition, any person seeking to enforce a
foreign judgment in India is required to obtain prior approval of the RBI to repatriate any amount recovered
pursuant to the execution of such a judgment.

SEBI operates an index-based market-wide circuit breaker. Any operation of a circuit breaker may
adversely affect a shareholder’s ability to sell, or the price at which it can sell, our Equity Shares at a
particular point in time.

We are subject to an index-based market-wide circuit breaker generally imposed by SEBI on Indian stock
exchanges. This may be triggered by an extremely high degree of volatility in the market activity (among other
things). Due to the existence of this circuit breaker, there can be no assurance that shareholders will be able to
sell our Equity Shares at their preferred price or at all at any particular point in time.

44. In the event there is any delay in the completion of the Issue, there would be a corresponding delay in the

completion of the objects / schedule of implementation of this Issue which would in turn affect our revenues
and results of operations.

The funds that we receive would be utilized for the Objects of the Issue as has been stated in the section titled



“Objects of the Issue” beginning on page 63. The proposed schedule of implementation of the objects of the
Issue is based on our management’s estimates. If the schedule of implementation is delayed for any other
reason whatsoever, including any delay in the completion of the Issue, we may have to revise our business,
development and working capital plans resulting in unprecedented financial mismatch and this may adversely
affect our revenues and results of operations.

45. The Issue Price of our Rights Equity Shares may not be indicative of the market price of our Equity Shares
after the Issue.

The Issue Price of Rights Equity Share may not be indicative of the market price for our Equity Shares after
the Issue. The market price of the Equity Shares could be subject to significant fluctuations after the Issue and
may decline below the Issue Price. There can be no assurance that the Investors will be able to sell their Equity
Shares at or above the Issue Price.

The factors that could affect our share price are:
e quarterly variations in the rate of growth of our financial indicators such as earnings per share;
e  changes in revenue or earnings estimates or publication of research reports by analysts;
e  speculation in the press or investment community; general market conditions; and,

e  Domestic and international economic, legal and regulatory factors unrelated to our performance.

In addition, the Indian equity share markets have from time-to-time experienced significant price and volume
fluctuations that have affected the market prices for the securities of Indian companies. As a result, investors
may experience a decrease in the value of the Equity Shares regardless of our operating performance or
prospects.

The risk factors described above are not exhaustive. Additional risks and uncertainties presently unknown to
us, or which we currently consider immaterial, may also materially and adversely affect our business, financial
condition, results of operations, cash flows and the market price of our Equity Shares. Prospective investors
should carefully consider all information contained in this Draft Letter of Offer, including the financial
statements and the chapters titled “Our Business in Summary of the Letter of Offer”, “Objects of the Issue”,
“QOutstanding Litigations and Material Developments in Summary of the Draft Letter of Offer” and other
relevant sections before making an investment decision.

EXTERNAL RISK FACTORS
46. Conditions in the Indian securities market may affect the price or liquidity of the Equity Shares.

Indian stock exchanges have in the past experienced substantial fluctuations in the prices of listed securities.
These exchanges have also experienced problems that have affected the market price and liquidity of the
securities of Indian companies, such as temporary exchange closures, broker defaults, settlement delays and
strikes by brokers. In addition, the governing bodies of the Indian stock exchanges have from time to time
restricted securities from trading, limited price movements and restricted margin requirements. Further,
disputes have occurred on occasion between listed companies and the Indian stock exchanges and other
regulatory bodies that, in some cases, have had a negative effect on market sentiment. If similar problems
occur in the future, the market price and liquidity of the Equity Shares could be adversely affected.

47. Significant differences exist between Ind AS, Indian GAAP and other accounting principles, such as US
GAAP and IFRS, which investors may be more familiar with and consider material to their assessment of
our financial condition.

Our audited summary statements of assets and liabilities as at March 31, 2026 and audited summary statements
of profit and loss (including other comprehensive income), cash flows and changes in equity for the Financial
Year 2026 have been prepared in accordance with the Ind AS, read with the Ind AS Rules and in accordance
with the SEBI ICDR Regulations, the SEBI Circular and the Prospectus Guidance Note.

We have not attempted to quantify the impact of US GAAP, IFRS or any other system of accounting principles
on the financial data included in this Draft Letter of Offer, nor do we provide a reconciliation of our financial
statements to those of US GAAP, IFRS or any other accounting principles. US GAAP and IFRS differ in
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significant respects from Ind AS and Indian GAAP. Accordingly, the degree to which the Financial
Information included in this Draft Letter of Offer will provide meaningful information is entirely dependent
on the reader’s level of familiarity with Ind AS, Indian GAAP and the SEBI ICDR Regulations. Any reliance
by persons not familiar with Indian accounting practices on the financial disclosures presented in this Draft
Letter of Offer should accordingly be limited.

Political, economic, or other factors that are beyond our control may have adversely affect our business
and results of operations.

The Indian economy is influenced by economic developments in other countries. These factors could depress
economic activity which could have an adverse effect on our business, financial condition, and results of
operations. Any financial disruption could have an adverse effect on our business and future financial
performance.

We are dependent on domestic, regional, and global economic and market conditions. Our performance,
growth and market price of our Equity Shares are and will be dependent largely on the health of the economy
in which we operate. There have been periods of slowdown in the economic growth of India. Demand for our
services may be adversely affected by an economic downturn in domestic, regional, and global economies.

Economic growth is affected by various factors including domestic consumption and savings, balance of trade
movements, namely export demand and movements in key imports, global economic uncertainty and liquidity
crisis, volatility in exchange currency rates, and annual rainfall which affects agricultural production.

Consequently, any future slowdown in the Indian economy could harm our business, results of operations and
financial condition. Also, a change in the government or a change in the economic and deregulation policies
could adversely affect economic conditions prevalent in the areas in which we operate in general and our
business in particular and high rates of inflation in India could increase our costs without proportionately
increasing our revenues, and as such decrease our operating margins.

A slowdown in economic growth in India could cause our business to suffer.

We are incorporated in India, and all our assets and employees are in India. Asaresult, we are highly dependent
on prevailing economic conditions in India and our results of operations are significantly affected by factors
influencing the Indian economy. A slowdown in the Indian economy could adversely affect our business,
including our ability to grow our assets, the quality of our assets, and our ability to implement our strategy.

Factors that may adversely affect the Indian economy, and hence our results of operations, may include:

« any increase in Indian interest rates or inflation;

« any scarcity of credit or other financing in India;

. prevailing income conditions among Indian consumers and Indian corporations;

*  changes in India’s tax, trade, fiscal or monetary policies;

. political instability, terrorism, or military conflict in India or in countries in the region or globally,
including in India’s various neighboring countries;

. prevailing regional or global economic conditions; and

«  other significant regulatory or economic developments in or affecting India

Any slowdown in the Indian economy or in the growth of the sectors we participate in or future volatility in
global commaodity prices could adversely affect our borrowers and contractual counterparties. This in turn
could adversely affect our business and financial performance and the price of our Equity Shares.

The success of our future growth strategy depends upon continued economic growth in India.

Our operations are principally located in India, and substantially all of our revenues are generated from
customers operating within India. Consequently, our business is significantly influenced by Indian economic
conditions, including GDP growth, industrial production, infrastructure development, inflation, interest rates,
exchange rates, government policies and consumer spending. Any prolonged slowdown in the Indian economy
may adversely affect demand for our products.
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Financial instability in both Indian and international financial markets could adversely affect our results
of operations and financial condition.

The Indian financial market and the Indian economy are influenced by economic and market conditions in
other countries, particularly in emerging market in Asian countries. Financial turmoil in Asia, Europe, the
United States and elsewhere in the world in recent years has affected the Indian economy. Although economic
conditions are different in each country, investors’ reactions to developments in one country can have an
adverse effect on the securities of companies in other countries. A loss in investor confidence in the financial
systems of other emerging markets may cause increased volatility in in the Indian economy in general. Any
global financial instability, including further deterioration of credit conditions in the U.S. market, could also
have a negative impact on the Indian economy. Financial disruptions may occur again and could harm our
results of operations and financial condition.

The Indian economy is also influenced by economic and market conditions in other countries. This includes,
but is not limited to, the conditions in the United States, Europe, and certain economies in Asia. Financial
turmoil in Asia and elsewhere in the world in recent years has affected the Indian economy. Any worldwide
financial instability may cause increased volatility in the Indian financial markets and, directly or indirectly,
adversely affect the Indian economy and financial sector and its business.

Although economic conditions vary across markets, loss of investor confidence in one emerging economy
may cause increased volatility across other economies, including India. Financial instability in other parts of
the world could have a global influence and thereby impact the Indian economy. Financial disruptions in the
future could adversely affect our business, prospects, financial condition, and results of operations. The global
credit and equity markets have experienced substantial dislocations, liquidity disruptions and market
corrections.

There are concerns that a tightening of monetary policy in emerging markets and some developed markets will
lead to a moderation in global growth. In response to such developments, legislators and financial regulators
in the United States and other jurisdictions, including India, have implemented several policy measures
designed to add stability to the financial markets. However, the overall long-term impact of these and other
legislative and regulatory efforts on the global financial markets is uncertain, and they may not have had the
intended stabilizing effects. Any significant financial disruption in the future could have an adverse effect on
our cost of funding, loan portfolio, business, future financial performance, and the trading price of the Equity
Shares.

Inflation in India could have an adverse effect on our profitability and if significant, on our financial
condition.

Inflation rates in India have been volatile in recent years, and such volatility may continue in the future. India
has experienced high inflation in the recent past. Increased inflation can contribute to an increase in interest
rates and increased costs to our business, including increased costs of salaries, and other expenses relevant to
our business.

High fluctuations in inflation rates may make it more difficult for us to accurately estimate or control our costs.
Any increase in inflation in India can increase our expenses, which we may not be able to pass on to our
customers, whether entirely or in part, and the same may adversely affect our business and financial condition.
We might not be able to reduce our costs or increase our rates to pass the increase in costs on to our customers.
In such case, our business, results of operations, cash flows and financial condition may be adversely affected.

Further, the Gol has previously initiated economic measures to combat high inflation rates, and it is unclear
whether these measures will remain in effect. There can be no assurance that Indian inflation levels will not
worsen in the future.

Foreign investors are subject to foreign investment restrictions under Indian law that limits our ability to
attract foreign investors, which may adversely impact the market price of the Equity Shares.

As an Indian company, we are subject to exchange controls that regulate borrowing in foreign currencies,
including those specified under FEMA.. Such regulatory restrictions limit our financing sources for our projects
under development and hence could constrain our ability to obtain financing on competitive terms and
refinance existing indebtedness. In addition, we cannot assure you that the required approvals will be granted



to us without onerous conditions, or at all. Limitations on foreign debt may adversely affect our business
growth, results of operations and financial condition.

Further, under the foreign exchange regulations currently in force in India, transfers of shares between non-
residents and residents are freely permitted (subject to certain exceptions) if they comply with the pricing
guidelines and reporting requirements specified by the RBI. If the transfer of shares, which are sought to be
transferred, is not in compliance with such pricing guidelines or reporting requirements or fall under any of
the exceptions referred to above, then the prior approval of the RBI will be required. Additionally, shareholders
who seek to convert the Rupee proceeds from a sale of shares in India into foreign currency and repatriate that
foreign currency from India will require a no objection/ tax clearance certificate from the income tax authority.
There can be no assurance that any approval required from the RBI or any other government agency can be
obtained on any particular terms or at all.

54. Any downgrading of India’s debt rating by an independent agency may harm our ability to raise financing.
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Any adverse revisions to India’s credit ratings international debt by international rating agencies may
adversely affect our ability to raise additional overseas financing and the interest rates and other commercial
terms at which such additional financing is available. This could have an adverse effect on our ability to fund
our growth on favorable terms or at all, and consequently adversely affect our business and financial
performance and the price of our Equity Shares.

The occurrence of natural or man-made disasters could adversely affect our results of operations, cash
flows and financial condition. Hostilities, terrorist attacks, civil unrest and other acts of violence could
adversely affect the financial markets and our business.

The occurrence of natural disasters, including cyclones, storms, floods, earthquakes, tsunamis, tornadoes, fires,
explosions, pandemic disease, and man-made disasters, including acts of terrorism and military actions
including wars amongst nations like the current Russia Ukraine conflict could adversely affect our results of
operations, cash flows or financial condition. In addition, any deterioration in international relations, especially
between India and its neighboring countries, may result in investor concern regarding regional stability which
could adversely affect the price of the Equity Shares. In addition, India has witnessed local civil disturbances
in recent years, and it is possible that future civil unrest as well as other adverse social, economic, or political
events in India could have an adverse effect on our business.

Such incidents could also create a greater perception that investment in Indian companies involves a higher
degree of risk and could have an adverse effect on our business and the market price of the Equity Shares.

Armed conflicts, war, terrorism, geopolitical tensions and other international events may materially and
adversely affect our business, financial condition, results of operations and future prospects.

Our business may be adversely affected by geopolitical developments, including armed conflicts, war,
terrorism, civil unrest, political instability, economic sanctions, trade embargoes and other international events
beyond our control.

Such events may disrupt global supply chains, increase freight and insurance costs, delay procurement of raw
materials, machinery and spare parts, reduce availability of shipping containers, interrupt transportation routes
and increase volatility in commodity and energy prices.

Geopolitical tensions may also adversely affect financial markets, foreign exchange rates, interest rates,
inflation, investor confidence and overall economic activity in India and internationally.

Further, any escalation of regional or global conflicts may adversely affect demand from our customers, delay
implementation of our expansion projects, increase operating costs and adversely impact our business
operations.

Accordingly, any significant geopolitical event or armed conflict may materially and adversely affect our
business, financial condition, cash flows, results of operations and future prospects.

We are subject to regulatory, economic, social and political uncertainties and other factors beyond our
control.



58.

59.

We are incorporated in India and we conduct our corporate affairs and our business in India. Consequently,
our business, operations, financial performance will be affected by interest rates, government policies,
taxation, social and ethnic instability and other political and economic developments affecting India.

Factors that may adversely affect the Indian economy, and hence our results of operations may include:

e  Any exchange rate fluctuations, the imposition of currency controls and restrictions on the right to
convert or repatriate currency or export assets;

e  Anyscarcity of credit or other financing in India, resulting in an adverse effect on economic conditions
in India and scarcity of financing for our expansions;

e  Prevailing income conditions among Indian customers and Indian corporations;

e  epidemic or any other public health in India or in countries in the region or globally, including in
India’s various neighboring countries;

e  Hostile or war like situations with the neighboring countries;

e  Macroeconomic factors and central bank regulation, including in relation to interest rates movements
which may in turn adversely impact our access to capital and increase our borrowing costs;

e  Decline in India’s foreign exchange reserves which may affect liquidity in the Indian economy;
e  Downgrading of India’s sovereign debt rating by rating agencies;

e Difficulty in developing any necessary partnerships with local businesses on commercially acceptable
terms and/or a timely basis;

e  Any slowdown or perceived slowdown in the Indian economy, or in specific sectors of the Indian
economy or certain regions in India, could adversely affect our business, results of operations and
financial condition and the price of the Equity Shares.

Changes in international trade policies, customs duties, tariffs, anti-dumping measures or other trade
restrictions imposed by India or other countries, including the United States, may adversely affect our
business and the industries in which we operate.

Global trade policies continue to evolve and may be influenced by geopolitical developments, economic
conditions, domestic industrial policies and bilateral or multilateral trade negotiations.

Governments, including the United States, may impose or revise customs duties, import tariffs, anti-dumping
duties, safeguard measures, retaliatory tariffs, sanctions or other trade restrictions affecting raw materials,
machinery, equipment or finished products.

Such measures may increase procurement costs, disrupt global supply chains, reduce export opportunities,
increase freight costs or adversely affect the competitiveness of manufacturers operating in India.

Further, any trade dispute involving major global economies may indirectly affect demand, commodity prices,
exchange rates, international investment flows and business confidence.

Although our Company primarily operates in India, changes in international trade policies may indirectly
affect our suppliers, customers, procurement costs and overall business environment.

Any adverse changes in global trade policies or tariff regimes may materially and adversely affect our business,
financial condition, results of operations and future prospects.

Financial instability in other countries may cause increased volatility in Indian financial markets.

The Indian market and the Indian economy are influenced by economic and market conditions in other
countries, particularly emerging market countries in Asia. Although economic conditions are different in each
country, investors’ reactions to developments in one country can have adverse effects on the securities of
companies in other countries, including India. A loss of investor confidence in the financial systems of other
emerging markets may cause increased volatility in Indian financial markets and, indirectly, in the Indian



economy in general. Any worldwide financial instability could also have a negative impact on the Indian
economy. Financial disruptions may occur again and could harm our business, our future financial
performance and the prices of the Equity Shares. The outbreak of Novel Coronavirus has significantly affected
financial markets around the world. Any other global economic developments or the perception that any of
them could occur may continue to have an adverse effect on global economic conditions and the stability of
global financial markets, and may significantly reduce global market liquidity and restrict the ability of key
market participants to operate in certain financial markets. Any of these factors could depress economic
activity and restrict our access to capital, which could have an adverse effect on our business, financial
condition and results of operations and reduce the price of our Equity Shares. Any financial disruption could
have an adverse effect on our business, future financial performance, shareholders’ equity and the price of our
Equity Shares.

60. Changing in laws, rules, regulations, tariffs and legal uncertainties, including adverse application of
corporate and tax laws, may adversely affect our business, prospects and results of operations.

The regulatory and policy environment in which we operate is evolving and subject to change. Such changes,
including the instances mentioned below, may adversely affect our business, results of operations and
prospects, to the extent that we are unable to suitably respond to and comply with any such changes in
applicable law and policy.

The Government of India has issued a notification dated September 29, 2016 notifying Income Computation
and Disclosure Standards (“ICDS”), thereby creating a new framework for the computation of taxable income.
The ICDS became applicable from the assessment year for Fiscal 2018 and subsequent years. The adoption of
ICDS is expected to significantly alter the way companies compute their taxable income, as ICDS deviates
from several concepts that are followed under general accounting standards, including Indian GAAP and Ind
AS. In addition, ICDS shall be applicable for the computation of income for tax purposes but shall not be
applicable for the computation of income for minimum alternate tax. There can be no assurance that the
adoption of ICDS will not adversely affect our business, results of operations and financial conditions.

The General Anti Avoidance Rules (“GAAR”) have been made effective from April 1, 2017. The tax
consequences of the GAAR provisions being applied to an arrangement could result in denial of tax benefit
amongst other consequences. In the absence of any precedents on the subject, the application of these
provisions is uncertain. If the GAAR provisions are made applicable to our Company, it may have an adverse
tax impact on us.

A comprehensive national GST regime that combines taxes and levies by the Central and State Governments
into a unified rate structure, which came into effect from July 1, 2017. We cannot provide any assurance as to
any aspect of the tax regime following implementation of the GST. Any future increases or amendments may
affect the overall tax efficiency of companies operating in India and may result in significant additional taxes
becoming payable.

In addition, unfavorable changes in or interpretations of existing, or the promulgation of new laws, rules,
regulations and tariff including foreign investment laws governing our business, operations and group structure
could result in us being deemed to be in contravention of such laws or may require us to apply for additional
approvals. We may incur increased costs and other burdens relating to compliance with such new
requirements, which may also require significant management time and other resources, and any failure to
comply may adversely affect our business, results of operations and prospects. Uncertainty in the applicability,
interpretation or implementation of any amendment to, or change in, governing law, regulation or policy,
including by reason of an absence, or a limited body, of administrative or judicial precedent may be time
consuming as well as costly for us to resolve and may affect the viability of our current business or restrict our
ability to grow our business in the future.

Any increase in taxes and levies, or the imposition of new taxes and levies in the future, could increase the
cost of production and operating expenses. Taxes and other levies imposed by the central or state governments
in India that affect our industry include customs duties, excise duties, sales tax, income tax and other taxes,
duties or surcharges introduced on a permanent or temporary basis from time to time. The central and state tax
scheme in India is extensive and subject to change from time to time. Any adverse changes in any of the taxes
levied by the central or state governments may adversely affect our competitive position and profitability.






SECTION Il - OTHER DISCLOSURES

A. DISCLOSURE ON COMPLIANCE WITH LISTING AGREEMENT OR THE SEBI LODR
REGULATIONS, 2015:

Our Company is required to comply with the provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI LODR Regulations™), not with the Equity Listing Agreement.

Our Company has complied with the applicable provisions of the SEBI LODR Regulations during the period from
listing on Stock Exchanges and till the date of this Draft Letter of Offer.

There have been no instances of non-compliance during that period which, in our view, would have a material
adverse effect on our ability to meet our obligations under this Rights Issue or on the rights of our shareholders.

B. REDRESSAL OF INVESTOR GRIEVANCES:

Our Company has an investor grievance-handling mechanism which includes meeting of the Stakeholders’
Relationship Committee at frequent intervals, appropriate delegation of power by our Board as regards share
transfer and clearly laid down systems and procedures for timely and satisfactory redressal of investor grievances.
Accordingly, we have redressed at least ninety-five percent of all complaints received from our investors up to
the end of the quarter immediately preceding the month of this Draft Letter of Offer date.

C. DISCLOSURE REGARDING SHOW-CAUSE NOTICE AND PROSECUTION AGAINST THE
COMPANY, ITS PROMOTERS AND WHOLE TIME DIRECTORS:

Neither the Company nor its Promoters or Directors have received any show cause notice from the Securities and
Exchange Board of India (SEBI) or from any Adjudicating Officer appointed by SEBI in connection with
proceedings for imposition of penalty under applicable securities laws. Further, no prosecution proceedings have
been initiated by SEBI against the Company or its Directors (including the Whole-time Directors), and no order
has been passed by SEBI restraining or prohibiting any of them from accessing the securities market or dealing in
securities.

D. DISCLOSURE REGARDING SUSPENDED FROM TRADING OF THE COMPANY’S SHARES
ON STOCK EXCHANGE:

Since listing of the shares of the Company and till date of this Draft Letter of Offer, the Equity Shares of our
Company have not been suspended from trading by Stock Exchange(s) as a disciplinary measure. The Company
has been listed on Stock Exchange since 2022.



SECTION IV - INTRODUCTION
THE ISSUE

The Issue has been authorised by way of resolution passed by our Board on September 4, 2026, pursuant to section
62(1)(a) of the Companies Act, 2013 and other applicable provisions. The terms of the Issue including the Record
Date and Rights Entitlement Ratio have been approved by the Board of Directors at their meeting held on [e],
2026.

The following is a summary of the Issue. This summary should be read in conjunction with, and is qualified in its
entirety by, more detailed information in “Terms of the Issue” on page 99.

Rights Equity Shares being offered | Up to [e] Rights Equity Shares
by our Company
Rights Entitlement for the Rights | [e] Rights Equity Share for every [®] Equity Shares held on the
Equity Shares Record Date

Fractional Entitlement For Equity Shares being offered on a rights basis under the Issue, if
the shareholding of any of the Eligible Equity Shareholders is less than
[e] ([®]) Equity Shares or is not in multiples of [®] ([®]), the fractional
entitlement of such Eligible Equity Shareholders shall be ignored for
computation of the Rights Entitlement. However, Eligible Equity
shareholders whose fractional entitlements are being ignored earlier
will be given preference in the Allotment of additional Equity Share
each, if such Eligible Equity Shareholders have applied for additional
Equity Shares over and above their Rights Entitlement, if any.

Record Date [e], 2026

Face Value per Equity Share %10/- each

Issue Price per Rights Equity X [®] per Rights Equity Share (including a premium of X [e] per Rights
Share Equity Share).

On Application, Investors will have to pay X [e] per Rights Equity
Share, which constitutes 100% of the Issue price including premium.
Issue Size [@] Equity Shares of face value of * 10/- each for cash at a price of X
[e] per Rights Equity Share up to an amount of % 4,900 Lakhs*

* Assuming full subscription

Voting Rights and Dividend The Equity Shares issued pursuant to this Issue shall rank pari-passu
in all respects with the Equity Shares of our Company.

Equity Shares issued, subscribed | 1,59,39,349 Equity Shares issued subscribed and paid-up. For details,
and paid up and outstanding prior | please see “Capital Structure” on page 59.

to the Issue
Equity Shares outstanding after the | [®] Equity Shares*
Issue (assuming full subscription
for and Allotment of the Rights
Equity Shares)

Money payable at the time of | X [e] per Equity Share aggregating to X [e]*
Application

Script Details Script Code: GSTL

ISIN: INEOOWS01056
Terms of the Issue For details, please see “Terms of the Issue” on page 99.
Use of Issue Proceeds For details, please see “Objects of the Issue” on page 63.

*assuming full subscription
Please refer to the chapter titled “Terms of the Issue” on page 99.



GENERAL INFORMATION

Our Company was originally incorporated as “Globesecure Technologies Private Limited” on February 9, 2016,
as a private limited company under the provisions of the Companies Act, 2013 pursuant to Certificate of
Incorporation issued by Registrar of Companies, Mumbai, Maharashtra. Subsequently, pursuant to shareholders
resolution passed at the Extra-Ordinary General Meeting of our Company held on June 27, 2019, our Company
was converted into a public limited company and consequently, the name of our Company was changed to
“Globesecure Technologies Limited” and a Fresh Certificate of Incorporation consequent upon Conversion from
Private Company to Public Company dated August 2, 2019 was issued by the Registrar of Companies, Mumbai,
Maharashtra. The Corporate Identity Number of our Company is L72200MH2016PLC272957.

The Company is a public limited company and its equity shares are listed on the SME Platform of the National
Stock Exchange of India Limited (NSE EMERGE / NSE SME). The Registered Office of the Company is located
at Unit No. 607, Crescent Business Square, Kherani Road, Sakinaka, Andheri East, Mumbai, Maharashtra, India,
400072.

Globesecure Technologies Limited is a digital transformation company in India with a focus on cyber security.
We have executed several cyber security transformation projects, infrastructure, and digital transformation
projects for various institutions and also provide similar independent services to our clients. Through our wide
range of offerings across multiple verticals, we possess capabilities spanning the digital lifecycle of services
ranging from consultation, architecture, solution design, and implementation, to monitoring and providing
managed services.

We classify our business into the following lines of business: (i) Cyber Security; (ii) Integrated Enterprise
Solutions; and (iii) Managed Services.

Changes in the registered office of our Company

Year

Details of the Address of Registered Office

Reason(s) for change

Incorporation

Shiv Shamboo CHS Ltd, SH 28, PL 6, MHADA
Layout, Behind Gorai Bus Depot, Gorai IlI,
Borivali(W), Mumbai-400092

Not Applicable

February 2, 2019

101-106, Neelkanth Commercial Centre, Sahar
Road, Andheri East, Bandra Suburban, Mumbai-
400099

Administrative and operational
Convenience

May 20, 2019

201, Trade Avenue Premises Co-Op Society Ltd.,
Suren Road, off Western Express Highway,
Andheri East, Mumbai-400096

Administrative and operational
Convenience

August 27, 2021

C-321, 215 Attrium, M.V. Road, Near Courtyard
Marroitt Hotel, Andheri East, Mumbai-400069

Administrative and operational
Convenience

August 27, 2021

C-321, 215 Attrium, M.V. Road, Near Courtyard
Marroitt Hotel, Andheri East, Mumbai-400093

For rectification in the pin code
as 400093 instead of 400069

October 20, 2022

B-614, 215 Atrium, M.V. Road, Near Courtyard
Marriott Hotel, Andheri -East, Mumbai 400069

Administrative and operational
Convenience

March 29, 2024

A-309, Sagartech Plaza, Andheri Kurla Road, Opp.
Rubber Factory, Sakinaka, Andheri East, Mumbai
— 400072, Maharashtra, India.

Completion of lease agreement

October 25, 2024

902/903, B Wing, Sagar Tech Plaza, Sakinaka,
Andheri East, Mumbai - 400072

Administrative and operational
Convenience

August 12, 2026

Unit No. 607, Crescent Business Square, Kherani
Road, Sakinaka, Andheri East, Mumbai,
Maharashtra, India, 400072

Administrative and operational
Convenience

Other details of the Company:
Globesecure Technologies Limited
Crescent Business Square, Unit No. 607,

Kherani Road, Sakinaka,

Andheri East, Mumbai -400072, Maharashtra, India.
Tel No.: +91-22- 4978 9686
E-mail: info@globesecure.in



mailto:info@globesecure.in

Website: www.globesecure.in
CIN: L72200MH2016PLC272957
Registration Number: 272957

Registrar of Companies:

Our Company is registered with the Registrar of Companies, Mumbai | at Maharashtra located at the following

address:

ROC Mumbai |

100, Everest, Marine Drive,
Mumbai-400002, Maharashtra.
Telephone: 022-22812627
E-mail: roc.mumbai@mca.gov.in

Website: www.mca.gov.in

Board of Directors of our Company

Set forth below are the details of our Board of Directors as on the date of this Draft Letter of Offer:

Name Designation Address DIN

Chairman & | Flat no- 402, D wing, Castle Rock, Hiranandani

Mr. Ragavan Rajkumar | Managing Gardens, Powai, Mumbai- 400076, Maharashtra, | 02002480
Director India
Executive Flat no- 402, D wing, C_astle Rock, Hiranandani

Ms. Sonam Ragavan Director IG::ljr.dens, Powai, Mumbai- 400076, Maharashtra, | 08789592

ndia

Non Flat no 704, Laxmi Icon, Plot no 69/70, Sector 44A,
Executive Seawoods Nerul West, Thane, Navi Mumbai-

Mr. Gopala Ramaratnam Independent | 400706, Maharashtra India 09273100
Director
Non A-2, Matru Ashish Building, 14th Floor 454,

Mr. SushilKumar | Executive Nepeansea Road,Near Petrol Pump, Mumbai- 00400892

Agrawal Independent | 400036, Maharashtra, India
Director
Additional 86 Hariom Bunglows Abadnagar, Bopal,

Mr. Chintankumar Barot | Executive Ahmedabad- 380058, Gujarat, India 05224841
Director
Additional C/19, Surjeet Society, India Colony, Bapunagar,

. Non- Near Vidyanagar High School, Nikol, Ahmedabad-

Mr. Tejaskumar Barot Executive 382350, Gujarat, India 11414951

Director

For detailed profile of our directors, please refer to the chapter titled “Our Management” on page 84.

Company Secretary and Compliance Officer

Heta Desai

Crescent Business Square, Unit No. 607,
Kherani Road, Sakinaka, Andheri East,
Mumbai -400072, Maharashtra, India.
Tel. No.: +91- 7715061036

E-mail: secretarial @globesecure.in

Chief Financial Officer

Amit Kesto Das

Crescent Business Square, Unit No. 607,
Kherani Road, Sakinaka, Andheri East,
Mumbai -400072, Maharashtra, India.
Tel. No.: +91-7304998415

E-mail: amit.das@globesecure.in
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Statutory and Peer Review Auditor of our Company

M/s. Kumbhat & Co. LLP

Chartered Accountants

812, 8™ Floor, Corporate Annexe, Sonawala Road, Goregaon (E), Mumbai-400063
Contact Person: Gaurang Unadkat

Tel No.: 022-60600094

E-mail: gaurang@kumbhatco.in

Firm registration no.: 001609S/S000162

Peer Review: 015876

Details of Key Intermediaries pertaining to this Issue:

Registrar to the Company / Issue

Skyline Financial Services Private Limited

CIN: U74899DL1995PTC071324

D-153 A, 1st Floor, Okhla Industrial Area, Phase - I, New Delhi-110020
Tel No.: +011-40450193-197;Fax No: +011-26812683

E-Mail Id: ipo@skylinerta.com

Investor Grievance E-Mail Id: grievance@skylinerta.com

Website: www.skylinerta.com

Contact Person: Mr. Anuj Rana

SEBI Registration No.: INR0O00003241

Banker to the Company

ICICI Bank Limited

Email: varun.badai@icicibank.com
Contact Person: Mr. Varun Badai
Website: www.icicibank.com

SEBI Registration No.: INBI0O0000004

Bankers to the Issue/ Refund Bank
[o]

Monitoring Agency

Brickwork Ratings India Private Limited
Address: 3rd Floor, Raj Alkaa Park, No. 29/3 & 32/2,
Kalena Agrahara, Bannerghatta Road,

Bengaluru, Karnataka 560076

Email: jatin.v@brickworkratings.com

Website: https://www.brickworkratings.com
Contact Person: Jatin Vyas

SEBI Registration Number: IN/CRA/005/2008
CIN: U67190KA2007PTC043591

Designated Intermediaries
Self-Certified Syndicate Banks

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided at the website
of the SEBI https://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognised=yes and updated from time to
time. For details on Designated Branches of SCSBs collecting the Application Forms, refer to the website of the
SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=5 . On Allotment,
the amount will be unblocked and the account will be debited only to the extent required to pay for the Rights
Equity Shares Allotted.

Expert Opinion
Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent dated September 4, 2026 from the Statutory Auditors to include their


mailto:varun.badai@icicibank.com
http://www.icicibank.com/
mailto:jatin.v@brickworkratings.com
https://www.brickworkratings.com/
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=5

name as required under Section 26(5) of the Companies Act, 2013 read with SEBI ICDR Regulations in this Draft
Letter of Offer as an “Expert” as defined under Section 2(38) of the Companies Act, 2013 to the extent and in its
capacity as an independent Statutory Auditor and in respect of its (i) audit report dated May 30, 2026 relating to
the audited Indian GAAP financial statements for the year ended March 31, 2026 and (ii) Statement of Special
Tax Benefits dated September 4, 2026 in this Draft Letter of Offer and such consent has not been withdrawn as on
the date of this Draft Letter of Offer. However, the term “Expert” shall not be construed to mean an “Expert” as
defined under the Securities Act, 1933.

Investor grievances

Investors may contact the Company Secretary and Compliance Officer for any pre-Issue/ post-Issue related matters
such as non-receipt of Letters of Allotment/ share certificates/ demat credit/ Refund Orders, etc.

Investors are advised to contact the Registrar to the Issue or our Company Secretary and Compliance Officer for
any pre- Issue or post-lssue related problems such as non-receipt of Abridged Letter of Offer/ Application Form
and Rights Entitlement Letter/ Letter of Allotment, Split Application Forms, Share Certificate(s) or Refund Orders,
etc. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the
SCSBs, giving full details such as name, address of the applicant, ASBA Account number and the Designated
Branch of the SCSBs, number of Equity Shares applied for, amount blocked, where the Application Form and
Rights Entitlement Letter or the plain paper application, in case of Eligible Equity Shareholder, was submitted by
the ASBA Investors through ASBA process.

Credit Rating

As this is a Rights Issue of Equity Shares, credit rating is not required, hence details of credit rating agencies are
not required to be disclosed.

Debenture Trustees

As this is a Rights Issue of Equity Shares, the appointment of Debenture trustees is not required, hence details of
debenture trustee is not required to be disclosed.

Monitoring Agency

Our Company has appointed a monitoring agency, in accordance with Regulation 82 of the SEBI ICDR
Regulations, prior to filing of the Letter of Offer with the Stock Exchange.

Brickwork Ratings India Private Limited
Address: 3rd Floor, Raj Alkaa Park, No. 29/3 & 32/2,
Kalena Agrahara, Bannerghatta Road,

Bengaluru, Karnataka 560076

Email: jatin.v@brickworkratings.com

Website: https://mww.brickworkratings.com
Contact Person: Jatin Vyas

SEBI Registration Number: IN/CRA/005/2008
CIN: U67190KA2007PTC043591

Underwriting Agreement

This Issue is not underwritten, and our Company has not entered any underwriting arrangement, hence details of
underwriter is not required to be disclosed.

Changes in Auditors during the last three years

There has been no change in the Statutory Auditor of our Company in last three years immediately preceding the
date of this Draft Letter of Offer.

Issue Schedule

The subscription will open upon the commencement of the banking hours and will close upon the close of banking



hours on the dates mentioned below:

Event Indicative Date
Last date for Credit of Rights [o]
Issue Opening Date [e]
Last Date for On Market Renunciation of Rights [e]
Issue Closing Date* [e]
Date of finalization of basis of allotment [e]
Date of allotment [e]
Date of credit of rights equity shares [o]
Date of listing [e]

* The Board of Directors or the Rights Issue Committee will have the right to extend the Issue period as it may
determine from time to time, provided that the Issue will not remain open more than 30 (thirty) days from the
Issue Opening Date.

The above schedule is indicative and does not constitute any obligation on our Company.

Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date have
not provided the details of their demat accounts to our Company or to the Registrar, they are required to provide
their demat account details to our Company or the Registrar not later than two (2) Working Days prior to the Issue
Closing Date, i.e., [®], 2026 to enable the credit of the Rights Entitlements by way of transfer from the demat
suspense escrow account to their respective demat accounts, at least one day before the Issue Closing Date, being
[@], 2026.

Investors are advised to ensure that the Applications are submitted on or before the Issue Closing Date. Neither
our Company nor the Registrar to the Issue will be liable for any loss on account of non-submission of Applications
on or before the Issue Closing Date. For details on submitting Application Forms, see “Terms of the Issue” on page
99.

Please note that if no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before
Issue Closing Date, such Rights Entitlements shall lapse and shall be extinguished after the Issue Closing Date.
No Equity Shares for such lapsed Rights Entitlements will be credited, even if such Rights Entitlements were
purchased from market and purchaser will lose the amount paid to acquire the Rights Entitlements. Persons who
are credited the Rights Entitlements are required to make an application to apply for Equity Shares offered under
Rights Issue for subscribing to the Equity Shares offered under Issue

Minimum Subscription

In terms of Regulation 86(1) of the SEBI ICDR Regulations, a minimum subscription of 90% of the Issue is
required to be received. The provison exempting an issuer from this requirement is available only where the objects
of the issue do not involve financing of capital expenditure for a project, and the Promoters undertake to subscribe
fully to their Rights Entitlement and do not renounce their rights except within the Promoter Group or to specific
investor(s) disclosed by the issuer. As the Promoter undertake to renounce all his rights, the aforesaid exemption
is not available to our Company, and the requirement of minimum subscription of 90%, as set out under Regulation
86(1) of the SEBI ICDR Regulations, shall be applicable to this Issue.

In accordance with Regulation 86(2) of the SEBI ICDR Regulations, in the event of non-receipt of the minimum
subscription referred to above, all Application monies received shall be refunded to the respective Applicants
forthwith, but not later than four days from the Issue Closing Date.

Filing

SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
(Amendment) Regulations, 2025 has amended Regulation 3(b) of the SEBI ICDR Regulations as per which the
threshold of filing of Letter of Offer with SEBI for rights issues has been removed. Therefore, the Letter of Offer
has been filed with the Stock Exchange and not with SEBI. However, the Letter of Offer will be submitted with
SEBI for information and dissemination and will be filed with the Stock Exchange.



CAPITAL STRUCTURE

The equity shares capital of our Company as at the date of this Draft Letter of Offer, and the details of the Equity
Shares proposed to be issued in the Authorised, Issue, and the issued, subscribed, and paid-up share capital after

the Issue, are set forth below:

(X Lakhs except share data)

Aggregate Value | Aggregate Value
at at Issue Price
Face Value
A | AUTHORISEDSHARECAPITAL*
2,50,00,000 Equity Shares of Z10/- each divided into 2,500.00 -
1,75,00,000 Equity Shares of %10/- each and 75,00,000
Preference Shares of X10/- each
B | ISSUED, SUBSCRIBED AND PAID-UP CAPITAL
BEFORE THE ISSUE
1,59,39,349 Equity Shares of 10/- each 1,593.93 -

C | PRESENT ISSUE IN TERMS OF THIS DRAFT
LETTER OF OFFER®

Up to [e] Rights Equity Shares, at a premium of X [@] per
Rights Equity Share, i.e., at a price of X @] per Rights Equity
Share®

D | ISSUED, SUBSCRIBED AND PAID-UP SHARE
CAPITAL AFTER THE ISSUE ®®

Up to [e] Equity Shares

[e]

E | SECURITIES PREMIUM ACCOUNT

Before the Issue

2,838.84

After the Issue

[¢]®

1 & @) The present Issue has been authorised vide a resolution passed at the meeting of the Board of Directors

dated September 4, 2026.

@ On Application, Investors will have to pay % [e] per Rights Equity Share which constitutes 100% of the Issue Price.
® Assuming full subscription for and Allotment of the Rights Equity Shares.

) Subject to finalisation of Basis of Allotment.

Since there are no convertible securities, warrants, or rights to convert debentures, or other instruments
convertible into Equity Shares and employee stock option pending for vesting as on date of this Draft Letter of
Offer, no such details are required to be disclosed in the above capital structure.

NOTES TO CAPITAL STRUCTURE

1. The ex-rights price of the Rights Equity Shares as per Regulation 10(4)(b) of the Takeover Regulations is

X [®] per equity share.

2. At any given time, there shall be only one denomination of the Equity Shares of our Company.

3. All Equity Shares are fully paid-up and there are no partly paid-up Equity Shares as on the date of this Draft
Letter of Offer. For details on the terms of this Issue, see “Terms of the Issue” on page 99.

4. There are no Equity Shares issued by the Company other than cash in the last one year from the date of

filing this Draft Letter of Offer.

5. Shareholding Pattern of our Company as per the last filing with the Stock Exchange:

For latest shareholding pattern of Our Company please refer to below link:
https://www.nseindia.com/companies-listing/corporate-filings-shareholding-

pattern?symbol=GSTL&tablndex=sme
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i. The statement of the shareholding pattern of our Company as on June 30, 2026 is as follows:

ii. Statement showing holding securities of persons belonging to the category Promoters and Promoter
Group” as at June 30, 2026:

Category of No. of No. of fully |Total no of |Shareholding No. of [Total as | Number of
Shareholder Shareholders | paid up Equity as Voting a % of |Equity Shares
Equity  Shares held | a % of total Rights Total held in
Shares no. Voting |dematerialized
held of Equity right form
Shares
calculated as
per
SCRR, 1957)
As
a% of
(A+B+C2)
(A) 3| 44,36,571 | 44,36,571 27.83 | 44,36,571 27.83 44,36,571
Promoter &
Promoter
Group
(B) Public 1,816 (1,15,02,778 |1,15,02,778 72.17 |1,15,02,778 72.17 1,15,02,778
Grand 1,819 |1,59,39,349 1,59,39,349 100 (1,59,39,349 100 1,59,39,349
Total
Category of No. of No. of Total no | Shareholding No. of Total Number of
Shareholder | Shareholders fully of as Voting | asa% | Equity Shares
paid up Equity a % of total Rights of held in
Equity Shares no. Total | dematerialized
Shares held of Equity Voting form
held Shares right
(calculated
as per
SCRR, 1957)
As
a% of
(A+tB+C2)
Al) Indian
a. 3| 44,36,571 | 44,36,571 27.83 | 44,36,571 | 27.83 44,36,571
Individuals/
Hindu
Undivided
Family
b. Body - - - - - - -
Corporates
Sub- total of - - - - - - -
Al
A2) Foreign - - - - - - -
Sub-total of - - - - - - -
A2
A= Al+ A2 3| 44,36,571 | 44,36,571 27.83 | 44,36,571 | 27.83 44,36,571

30, 2026:

Statement showing holding of securities of persons belonging to the “public” category as on June




Category of
Shareholder

Nos. of
Shareholde
rs

No. of
fully
paid up
Equity
Shares
held

Total no
of
Equity
Shares
held

Shareholdi
ng as
a % of
total no.
of Equity
Shares
(Calculated
as per
SCRR,
1957) As
a% of
(A+B+C2)

No. of
Voting
Rights

Total
asa
% of
Total
Votin

right

Number of
Equity
Shares
held in

dematerializ
ed
form

B1)
Institutions

Banks
(Domestic)

Foreign
Portfolio
Investors

Sub Total
B1

B2) Central
Government
/ State
Government
(s)/
President of
India

Sub Total
B2

B3) Non-
Institutions

KMPs,
Directors and
their relatives

Individual
share capital
uptol2
Lakhs

1558

40,59,867

40,59,867

25.47

40,59,867

25.47

40,59,867

Individual
share capital
in excess of
. 2 Lakhs

75

64,66,861

64,66,861

40.57

64,66,861

40.57

64,66,861

Any Other

IEPF

Non-Resident
Indian (NRI)

26

1,03,800

1,03,800

0.65

1,03,800

0.65

1,03,800

Bodies
Corporate

18

3,62,500

3,56,500

2.24

3,56,500

2.24

3,56,500

Any Other
HUF/trust/fir
ms

89

515750

5,15,750

3.24

5,15,750

3.24

5,15,750

Sub-total B3

B=
B1+B2+B3

1,766

1,15,02,7
78

1,15,02,7
78

72.17

1,15,02,7
78

72.17

1,15,02,778

iv. Details of shareholders of our Company holding 1% or more of the paid-up capital of the issuer as
last disclosed to the stock exchanges: i.e. June 30, 2026




S. No. Name of the Shareholders No. of Equity % of Pre-lIssue
Shares Equity Share
Capital
1. Ragavan Rajkumar 36,23,738 22.73
2. Sarvanan Narayanasamy 4,33,833 2.72
3. Sonam Ragavan 3,79,000 2.38
4. Venu Gopal Peruri 1249000 7.48
5. Kirti S Asrani 5,00,000 3.14
6. Minakshi Raja 4,28,800 2.69
7. Dipakbhai Nandlalbhai VVasvani 3,61,000 2.26
8. Sambhav Dawar 2,41,000 1.44
9. Sourabh Srivastava 2,20,635 1.51
10. Meenal D Roopchand 2,00,000 1.25
11. Ashok C Samani 1,63,000 1.02
V. Details of shares locked-in, pledged, encumbrance by the Promoters and the Promoter Group:
S. No. Name of the Shareholders No. of Equity No. of Equity
Shares held Shares are
locked-in/
Pledged
1. Ragavan Rajkumar* 36,23,738 36,05,880
“No. of Equity Shares are pledged, encumbrance by the Promoter as above
Vi. Details of shares acquired by Promoters and Promoter Group in the last one year immediately

preceding the date of filing of this Draft Letter of Offer:

The details of the acquisition made by our Promoters and members of our Promoter Group in the preceding
one year can be accessed on the website of NSE at https://www.nseindia.com/get-
quote/equity/GSTL/Globesecure-Technologies-Limited

Except as mentioned above, our Promoters have not acquired any Equity Shares in the last one year
immediately preceding the date of filing of the Letter of Offer.

This place has been left blank intentionally
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OBJECTS OF THE ISSUE

The Issue comprises of an issue of up to [®] Equity Shares, of face value of T 10 each for cash at a price of T [®]
/- per Rights Equity Share (including a premium of X [®] /- per Rights Equity Share) aggregating up to X 4,900.00
Lakhs by our Company. For details see "The Issue" beginning on page [®] of this Letter of Offer.

Our Company intends to utilize the proceeds of the Issue towards the following objects:

1. Investment in ANA Cyber Forensic Private Limited by way of subscription to equity shares;
2. Acquisition of 51% of Optimistic Technology Solutions Private Limited,;

3. Acquisition of 51% of the Partnership Interest of the M/s Crescent Technologies

4. Repayment or pre-payment, in part or full of certain borrowings availed by our Company; and
5. To meet General Corporate Purposes.

(Collectively, referred to hereinafter as the “Objects”)

We intend to utilize the gross proceeds raised through the Issue (the "Issue Proceeds") after deducting the Issue
related expense ("Net Proceeds") for the above-mentioned Objects.

The main Object Clause of Memorandum of Association of our Company and the Objects incidental and ancillary
to the Main Objects enables us to undertake the existing activities and the activities for which the funds are being
raised by us through the present Issue. Further, we confirm that the activities which we have been carrying out
till date are in accordance with the Object Clause of our Memorandum of Association.

Details of Gross Proceeds of the Issue

The details of the gross proceeds of the Issue are set forth in the following table:

(% in lakh)
Particulars Amount
Gross Proceeds from the Issue Up to 4,900.00
Less: Issue related expenses [e]
Net Proceeds from the Issue [o]
Utilisation of Net Proceeds
The details of the Net Proceeds are set forth in the following table:
Particulars Estimated amount (up to)
(in Lakhs)
Investment in ANA Cyber Forensic Private Limited by way of subscription to 600.00
equity shares
Acquisition of 51% of Optimistic Technology Solutions Private Limited 765.00
Acquisition of 51% of the Partnership Interest of the M/s Crescent 1,530.00
Technologies
Repayment or pre-payment, in part or full of certain borrowings availed by our 650.00
Company
General corporate purposes* [e]
Total Net Proceeds** [o]

*Subject to the finalisation of the Basis of Allotment and the Allotment, the amount utilised for general corporate
purpose shall not exceed 25% of the gross Proceeds

** Assuming full subscription with respect to the Rights Equity Shares and subject to finalisation of the Basis of
Allotment and to be adjusted per the Rights Entitlement ratio rounded off to second decimal.

The amount earmarked for General Corporate Purposes is proposed to be utilised towards administrative expenses,
business development initiatives, strengthening internal systems, meeting contingencies, and other corporate
requirements in the ordinary course of business.

The Company may utilise the Net Proceeds in phases, depending on business requirements and implementation
schedules. Pending utilisation, the Net Proceeds shall be temporarily invested in accordance with applicable laws.

There are no existing or anticipated transactions in relation to utilization of Net Proceeds with our Promoters,
Directors, Key Managerial Personnel or Associate companies as defined under Companies Act, 2013, except as



provided in the Objects of the Issue.

Our Company, being a listed entity on NSE Emerge, is proposing to raise upto X 4,900 Lakhs through the Rights
Issue, of which 2600.00 Lakhs is proposed to be deployed towards Investment in ANA Cyber Forensic Private
Limited by way of subscription to equity shares, ¥765.00 lakhs is proposed to be deployed towards Acquisition
of 51% of Optimistic Technology Solutions Private Limited, 31,530.00 lakhs is proposed to be deployed towards
Acquisition of 51% of the Partnership Interest of the M/s Crescent Technologies, X 650.00 lakhs is proposed to
be deployed towards Repayment or pre-payment, in part or full of certain borrowings availed by our Company,
%[ @] towards general corporate purpose and Z[e] towards issue expenses.

1. Investment in ANA Cyber Forensic Private Limited by way of subscription to equity shares

ANA Cyber Forensic Private Limited (“ANA” or the “Target Company 1) is a private limited company
incorporated on July 27, 2010 under the Companies Act, 1956, bearing Corporate Identification Number
U74900PN2010PTC136959 and registered with the Registrar of Companies, Pune, Maharashtra. The registered
office of the Target Company | is situated at 3.1, 3.2, 2" Floor, Dr. Herekar Park, C Wing, Bhandarkar Road, Near
Kamla Nehru Park, Pune — 411 004, Maharashtra, India.

The Target Company | is engaged in the business of providing integrated cybersecurity and digital forensic
solutions, including cybercrime investigation, digital evidence analysis, computer and mobile forensics, data
recovery, vulnerability assessment and penetration testing, information security audits, cybersecurity assessments,
compliance advisory and techno-legal consulting services to corporates, institutions and other clients. The Target
Company | is CERT-In empanelled and is promoted and managed by Mrs. Kailash Nevagi and Ms. Gauri Nevagi,
who hold 85% and 15% respectively of the existing issued and paid-up equity share capital of the Target Company
I as on the date of this Letter of Offer.

Our Company proposes to deploy an aggregate amount of 600.00 lakh (Rupees Six Hundred Lakh only) out of
the Net Proceeds of the Issue towards subscription to fresh equity shares of the Target Company | (the “Proposed
Investment”). The Proposed Investment shall be undertaken by way of a primary subscription by our Company to
fresh equity shares of face value 210 each to be issued by the Target Company | on a preferential-allotment basis,
and shall not involve any acquisition of equity shares from the existing shareholders of the Target Company I. The
subscription price shall be * 2000 per share which is at a discount of 2.51% discount from the value determined on
the basis of the fair value of the equity shares of the Target Company | as at March 31, 2026 of 3205.14 lakh (i.e.
approximately X2,051.40 per equity share of face value 10 each) as determined in the independent valuation report
dated September 4, 2026 issued by Mr. Bhavin R. Patel, Registered Valuer (Securities and Financial Assets), IBBI
Registration No. 1881/RV/05/2019/11668. Upon completion of the Proposed Investment, our Company shall hold
approximately 75.00% of the enlarged issued and paid-up equity share capital of the Target Company I, and the
Target Company | shall become a subsidiary of our Company. The Board of Directors of our Company has, by
way of a resolution passed at its meeting held on September 04, 2026, approved the Proposed Investment.

Details of the proposed acquisition are set out below:

Particulars Details

Name of the Target Company | ANA Cyber Forensic Private Limited

CIN U74900PN2010PTC136959

Date of incorporation July 27, 2010

Registered Office 3.1, 3.2, 2nd Floor, Dr. Herekar Park, C Wing, Bhandarkar Road, Near

Kamla Nehru Park, Pune — 411 004, Maharashtra, India

Company | is CERT-In empanelled.

Nature of business Cybersecurity, digital forensic and information security services, including
cybercrime investigation, digital evidence analysis, computer and mobile
forensics, data recovery, vulnerability assessment and penetration testing
(VAPT), information security audits, cybersecurity assessments,
compliance advisory and techno-legal consulting services. The Target

Existing authorised share capital %1,00,000 divided into 10,000 equity shares of 10 each.




Particulars

Details

Existing issued, subscribed and paid-
up share capital

%1,00,000 divided into 10,000 equity shares of 10 each.

Existing shareholders of the Target
Company |

(i) Mrs. Kailash Nevagi — 8,500 equity shares (85%); and (ii) Ms. Gauri
Nevagi — 1,500 equity shares (15%).

Nature of transaction

Primary subscription by our Company to fresh equity shares of face value
%10 each to be issued by the Target Company | on a preferential-allotment
basis, and not by way of secondary acquisition of existing equity shares from
the existing shareholders. Upon completion, the Target Company | shall
become a subsidiary of our Company.

Aggregate subscription amount

%600.00 lakh (Rupees Six Hundred Lakh only), payable in cash.

Number of equity shares proposed to
be subscribed

30,000 fresh equity shares of face value 10 each, to be issued at a price of
approximately 22,000.00 per equity share (comprising face value of 10 and
securities premium of approximately 1,990 per share).

Basis of the subscription price

The subscription price per equity share of ¥ 2,000.00 is arrived at by
incorporating 2.51% discount on the basis of the fair value of the equity
shares of the Target Company | as at March 31, 2026 of 2205.14 lakh for
the entire existing issued and paid-up equity share capital, as determined in
the independent valuation report dated September 4, 2026 issued by the
Registered Valuer.

Name of the Valuer

Mr. Bhavin R. Patel, Registered Valuer (Securities and Financial Assets),
IBBI Registration No. 1881/RV/05/2019/11668.

Date of valuation report

September 4, 2026 (valuation date: March 31, 2026).

Fair value of the existing equity of the
Target Company | (100%) as per the
valuation report

%205.14 lakh (i.e. approximately 32,051.40 per equity share of face value
%10 each), inclusive of a Discount for Lack of Marketability (DLOM) of
5.00%.

Indicative post-money equity
valuation of the Target Company |

Approximately ¥800.00 lakh (being the pre-money fair value of 3200.00
lakh plus the fresh subscription amount of *600.00 lakh).

Source of funds for the Proposed
Investment

Net Proceeds of the proposed Rights Issue of equity shares of our Company.

Whether the Target Company | is a
related party of our Company

No. As on the date of this Letter of Offer, the Target Company | is not a
related party of our Company within the meaning of the Companies Act,
2013 and the applicable Indian Accounting Standards.

Rationale for the Proposed Investment

The Proposed Investment is intended to (i) acquire majority ownership and
control of the Target Company | as a subsidiary of our Company; (ii) enable
our Company to expand its service offerings into cyber-forensic audit,
cyber-crime investigation, digital forensics and techno-legal consulting
services, and to strengthen and broaden the existing cybersecurity business
of our Company; and (iii) provide the Target Company | with primary
capital to recapitalise its balance sheet, repay legacy indebtedness and fund
the working capital required to scale its cybersecurity and digital-forensics
operations.

Material terms of the transaction

Primary subscription by our Company to fresh equity shares of the Target
Company | for an aggregate subscription amount of 2600.00 lakh, pursuant
to the terms of the definitive share subscription agreement and shareholders’
agreement to be executed between our Company, the Target Company | and
its existing shareholders. The detailed subscription price, representations
and warranties, conditions precedent, indemnities, non-compete
undertakings, restrictions on transfer and governance rights of our Company




Particulars

Details

as majority shareholder shall be as per the executed definitive agreements.

Regulatory approvals required

Not Applicable

Board approval

The Board of Directors of our Company has, by way of a resolution passed
at its meeting held on September 04, 2026, approved the Proposed
Investment.

Proposed timeline for deployment

The Proposed Investment is proposed to be undertaken upon completion of
the fund raising through the proposed Rights Issue of our Company, subject
to receipt of the Net Proceeds and satisfaction of the conditions precedent
under the definitive share subscription agreement.

Accounting treatment post-investment

Upon completion of the Proposed Investment, our Company shall hold
approximately 75.00% of the enlarged issued and paid-up equity share
capital of the Target Company I, and the Target Company | shall be
accounted for and consolidated as a subsidiary of our Company with effect
from the date of allotment of the fresh equity shares.

Financial Information of the Target Company |

Set out below are the key financial highlights of the Target Company | for the last three financial years, based on

its audited financial statements:

(T in lakhs)
Particulars FY 2024-25 FY 2023-24 FY 2022-23

Revenue from operations / Turnover 118.67 104.51 100.35
Profit / (Loss) after tax (81.34) (53.84) 2.30
Equity share capital 1.00 1.00 1.00
Reserves and  surplus  (excluding (248.42) (167.08) (113.24)
revaluation reserves)

Net worth (247.42) (166.08) (112.24)

Shareholding pattern of the Target Company | (pre- and post-investment):

The pre-investment and indicative post-investment shareholding pattern of the Target Company | is set out below:

Name of shareholder Pre-acquisition Pre-acquisition % |Post-acquisition  |Post-acquisition
No. of equity |[holding No. of equity (% holding
shares shares
Mrs. Kailas Nevagi 8,500 85.00 8,500 21.25
Ms. Gauri Nevagi 1,500 15.00 1,500 3.75
Globesecure Technologies Nil Nil 30,000 75.00
Limited (our Company)
Total 10,000 100.00 40,000 100.00

Proposed utilisation of the 600.00 lakh by the Target Company I

The proposed utilisation of the aggregate subscription amount of ¥600.00 lakh by the Target Company I, as
certified by its statutory auditor vide certificate dated September 4, 2026, is as set out below:




Repayment of existing unsecured loan extended by the promoter of the Target 130.00
Company | to the Target Company |

Repayment of inter-corporate deposit extended by our Company to the Target 115.00
Company |
Working capital requirements to support and scale business operations (further 355.00

break-up below)

Total 600.00

e Repayment of existing unsecured loan extended by the promoter of the Target Company | to the Target
Company |

ANA Cyber Forensic Private Limited, in ordinary course of business has taken borrowings from promoter from
time to time. ANA has availed an unsecured interest free loan from Promoter Mrs. Kailasha Nevagi which is
outstanding of ¥ 187.47 lakhs as on August 31, 2026. The below are the details of the same:

Mrs.  Kailash | Interest free 130.00 | Repayable on | Interest Free
Nevagi Unsecured demand

Loan from

Promoter

The Company proposes to utilise a portion of the fresh infusion of 600.00 lakhs to repay the outstanding amount
0£%130.00 lakhs.

e Repayment of inter-corporate deposit extended by our Company to the Target Company |

ANA Cyber Forensic Private Limited, in ordinary course of business has taken borrowings from GSTL from time
to time. ANA has availed an unsecured 9% loan from GSTL which is outstanding of ¥ 114.12 lakhs as on August
31, 2026. The below are the details of the same:

Globesecure Unsecured  — 115.00 | 60 months 9% p.a. charged
Technologies Inter Corporate annually
Limited Deposits

Globesecure Technologies Limited has entered into an agreement with ANA Cyber Forensic Private Limited
dated May 2, 2025, for providing Inter-Corporate Loans of up to ¥150.00 lakhs. As at August 31, 2026, an amount
of ¥114.12 lakhs remains outstanding against such Inter-Corporate Loan. The Company proposes to utilise the
fresh infusion of ¥600.00 lakhs to repay the outstanding Inter-Corporate Loan, subject to a maximum amount of
%115.00 lakhs. The actual amount utilised towards such repayment shall be limited to the amount outstanding as
on the date of receipt of the proceeds of the Rights Issue and shall not exceed X115.00 lakhs.

e  Working capital requirements to support and scale business operations:

ANA Cyber Forensic Private Limited intends to utilise an aggregate amount of I 355.00 lakhs from the fresh
infusion of 3600.00 lakhs towards meeting our working capital requirements.

The indicative utilisation of the Rs. 355.00 lakhs proposed for working capital is as follows:



Particulars Amount (Rs. in lakhs) | % of total working capital amount
Employee and technical resource costs 225.00 63.38%
Cybersecurity tools, software and licences 40.00 11.27%
Technology and IT infrastructure 25.00 7.04%
CE_R_T-In requirements, certifications, 20.00 5 63%
training and compliance

Busme_szs development and  client 15.00 4.23%
acquisition

Audit execution, travel and administrative 20.00 5 63%
expenses

Othe_r operating / working capital 10.00 2 82%
requirements

Total 355.00 100.00%

Justification for Working Capital Requirements

The proposed working capital infusion of ¥355.00 lakhs is intended to support the day-to-day operating
requirements and expansion of the business activities of ANA Cyber Forensic Private Limited (“ANA Cyber” or
the “Target Company 1), which is engaged in providing cybersecurity, digital-forensic and information-security
services. The Target Company | provides services including cybercrime investigation, digital evidence analysis,
computer and mobile forensics, data recovery, vulnerability assessment and penetration testing (“VAPT”),
information-security audits, cybersecurity assessments, compliance advisory and techno-legal consulting services.
The Target Company | is also CERT-In empanelled, which requires it to maintain appropriate technical
capabilities, skilled resources, tools and processes relevant to the services undertaken by it.

The proposed working capital is expected to be utilised towards employee and technical resource costs,
cybersecurity tools and software licences, technology and IT infrastructure, CERT-In requirements, certifications
and training, business development and client acquisition, audit execution, travel, administrative expenses and
other operating requirements, as detailed below:

1. Employee and Technical Resource Costs — ¥225.00 lakhs

An amount of 3225.00 lakhs is proposed to be utilised towards employee and technical resource costs. The services
provided by ANA Cyber are primarily expertise-driven and require personnel having knowledge and experience
in areas such as cybersecurity, cybercrime investigation, digital evidence preservation and analysis, computer and
mobile forensics, data recovery, VAPT, information-security audits, cybersecurity assessments, compliance and
techno-legal consulting.

The proposed allocation is intended to meet salary, remuneration, professional and related personnel costs
associated with technical, forensic, cybersecurity, audit, compliance and support personnel engaged in the delivery
of services. The requirement for technical resources may also arise based on the nature, complexity and timelines
of individual assignments. Further, the Company may require additional personnel or specialised technical
resources as it undertakes a larger number or broader range of assignments. Accordingly, the proposed allocation
is intended to provide the Target Company | with the working capital required for its personnel-related operating
expenses and service delivery requirements.

2. Cybersecurity Tools, Software and Licences — %40.00 lakhs

An amount of ¥40.00 lakhs is proposed towards procurement, subscription, renewal and maintenance of
cybersecurity tools, forensic software, security applications, analytical tools and other software licences required
in connection with the Target Company | 's service offerings.

The Target Company | 's digital-forensic and cybersecurity assignments may require specialised software and
tools for activities such as forensic examination of computers and mobile devices, digital evidence analysis, data
recovery, vulnerability identification, penetration testing, security assessment and analysis of digital artefacts. The
requirement for such tools may vary depending on the nature of assignments undertaken by the Target Company
I. The proposed allocation will therefore be used for acquiring or renewing relevant software, tools and licences
and meeting associated operating requirements.

3. Technology and IT Infrastructure —¥25.00 lakhs



An amount of %25.00 lakhs is proposed towards technology and IT infrastructure required for undertaking and
supporting the Target Company | 's cybersecurity and digital-forensic activities.

The proposed expenditure may include infrastructure such as computing systems, storage capacity, networking
equipment, security-related infrastructure, backup facilities and other information-technology equipment required
for service delivery, processing and analysis of digital data and evidence, maintenance of work environments and
other technology-related operating requirements. Such infrastructure is relevant to assignments involving digital
evidence analysis, computer and mobile forensics, data recovery, VAPT, cybersecurity assessments and
information-security audits.

The proposed allocation is intended to support the Target Company | 's existing operational requirements and
provide the infrastructure required to undertake additional assignments as the business develops.

4. CERT-In Requirements, Certifications, Training and Compliance — %20.00 lakhs

An amount of 320.00 lakhs is proposed towards expenditure relating to CERT-In requirements, certifications,
professional training and compliance-related activities.

As the Target Company | is CERT-In empanelled, it is required to maintain the relevant technical capabilities,
personnel competency, processes and other requirements applicable to its empanelment and the services
undertaken by it. The proposed allocation may be utilised towards renewal or maintenance of relevant
certifications and registrations, professional training and skill development of technical personnel, compliance-
related requirements, and other expenditure associated with maintaining the capabilities and processes relevant to
its service offerings and empanelment.

The proposed expenditure is also expected to support continuing technical knowledge and competency of
personnel in areas such as cybersecurity, digital forensics, information security, VAPT, cybercrime investigation
and related disciplines, considering the evolving nature of cybersecurity threats, technologies and regulatory
requirements.

5. Business Development, Client Acquisition, Audit Execution, Travel and Administrative Expenses and
Other Working Capital Requirements — %45.00 lakhs

The balance amount of 45.00 lakhs is proposed to be utilised towards business development and client acquisition
activities, execution of assignments, travel and administrative expenses and other operating and working capital
requirements.

Business development and client acquisition expenditure may include activities undertaken to identify and engage
prospective customers, participate in relevant industry or professional activities, undertake client meetings and
prepare proposals and other activities associated with obtaining new assignments. The Target Company | may
also incur travel and related expenses in connection with onsite cybersecurity assessments, forensic investigations,
information-security audits, VAPT assignments, evidence collection and other client engagements, depending on
the location and requirements of individual assignments.

A portion of the proposed amount may also be utilised towards routine administrative and operating expenses
associated with the Target Company | 's business, including office-related expenditure, communication,
professional services and other general operating requirements. The allocation will also provide working capital
for expenses that arise in the ordinary course of execution of cybersecurity, digital-forensic, audit, compliance
and techno-legal assignments.

Overall Rationale

The proposed working capital requirement is aligned with the nature of ANA Cyber's business, which involves
the deployment of specialised human resources, cybersecurity and forensic tools, technology infrastructure and
technical capabilities for undertaking client assignments. Unlike businesses involving significant inventory
requirements, the Target Company | 's principal operating requirements relate to personnel, technology, software,
professional capabilities and assignment-related expenditure.

The proposed allocation of ¥355.00 lakhs is therefore intended to meet these operating requirements and support
the Target Company | 's ability to undertake its existing and prospective cybersecurity, digital-forensic and
information-security assignments. The proposed funds are expected to be deployed towards the above-mentioned



purposes in accordance with the Target Company | 's business requirements and the availability of funds.

The proposed working capital infusion is not based on any single identified customer order or a fixed contractual
commitment and is intended to support the Target Company | 's overall operating requirements and proposed
scale-up of its business activities. The actual deployment of funds among the above categories may vary depending
on the nature and timing of assignments, personnel requirements, technology requirements and other operational
requirements, subject to the overall objects of the proposed infusion.

2. Acquisition of 51% of Optimistic Technology Solutions Private Limited

Optimistic Technology Solutions Private Limited (“OTSPL” or the “Target Company II’) is an unlisted private
limited company incorporated on May 25, 2007 under the provisions of the Companies Act, 1956, bearing
Corporate Identification Number U72900MH2007PTC171175 and registered with the Registrar of Companies,
Mumbai, Maharashtra. The registered office of the Target Company Il is situated at A-Ground Floor, A-23/003,
Matruchhaya, Sector 10, Shanti Nagar, Mira Road East, Thane, Maharashtra, India, 401107.

The Target Company Il is engaged in the business of providing enterprise information technology infrastructure
solutions, cybersecurity services, networking and wireless solutions, cloud and virtualization solutions, data centre
infrastructure, storage and backup solutions, disaster recovery services, surveillance and physical security systems,
unified communications and managed IT support services to organisations across various industries, including
banking and financial services, manufacturing, healthcare, education and government. The Target Company Il is
promoted and managed by Mr. Kapil M. Kumaria and Mr. Dharmendra M. Kumaria, each of whom holds 50% of
the issued and paid-up equity share capital of the Target Company Il as on the date of this Letter of Offer.

Our Company proposes to acquire 51% of the issued and paid-up equity share capital of the Target Company Il
from its existing shareholders for an aggregate consideration of ¥765.00 lakh at the valuation of % 1,500.00 lakhs
which is at the discount of 2.43% of the value arrived at on the basis of the independent valuation report dated
August 10, 2026 issued by Mr. Bhavin R. Patel, Registered Valuer (Securities and Financial Assets), IBBI
Registration No. 1881/RV/05/2019/11668, wherein the fair value of the entire issued and paid-up equity share
capital of the Target Company Il as at March 31, 2026 has been determined at %1,537.32 lakh (Rupees One
Thousand Five Hundred and Thirty-Seven Lakh Thirty-Two Thousand only). The acquisition is proposed to be
funded out of the Net Proceeds of the Issue. Upon completion of the said acquisition, the Target Company Il shall
become a subsidiary of our Company. The Board of Directors of our Company has, by way of a resolution passed
at its meeting held on September 04, 2026, approved the said acquisition.

Details of the proposed acquisition are set out below:

Particulars Details

Name of the Target Company Il Optimistic Technology Solutions Private Limited
CIN U72900MH2007PTC171175

Date of incorporation May 25, 2007

Registered Office

A-Ground Floor, A-23/003, Matruchhaya, Sector 10, Shanti Nagar, Mira
Road East, Thane, Maharashtra, India, 401107

Nature of business

Enterprise information technology infrastructure solutions, cybersecurity
services, networking and wireless solutions, cloud and virtualization
solutions, data centre infrastructure, storage and backup solutions, disaster
recovery services, surveillance and physical security systems, unified
communications and managed IT support services.

Promoters of the Target Company Il

Mr. Kapil M. Kumaria and Mr. Dharmendra M. Kumaria (each holding
50% of the issued and paid-up equity share capital of the Target Company

).

Nature of transaction

Acquisition of 51.00% of the issued and paid-up equity share capital of the
Target Company Il from its existing shareholders (i.e. by way of secondary
acquisition of existing equity shares and not by way of subscription to a




Particulars

Details

fresh issue).

Aggregate consideration

%765.00 lakh, payable in cash, arrived at on the basis of the independent
valuation report and the terms of the definitive share purchase agreement
to be executed between our Company and the selling shareholders of the
Target Company 1.

Basis of consideration

Cash consideration for acquisition of equity shares, arrived at on the basis
of the fair value of the equity shares of the Target Company Il as
determined in the independent valuation report dated August 10, 2026.

Name of the Valuer

Mr. Bhavin R. Patel, Registered Valuer (Securities and Financial Assets),
IBBI Registration No. 1881/RV/05/2019/11668.

Date of valuation report

August 10, 2026 (valuation date: March 31, 2026).

Fair value of the entire equity of the
Target Company Il as per the
valuation report

%1,537.32 lakh (i.e. approximately X14,782 per equity share of face value
%10 each).

Agreed Valuation for the transaction

% 1,500.00 lakh (i.e. approximately 2.43% discount to the fair value)

Source of funds for the acquisition

Net Proceeds of the proposed Rights Issue of equity shares of our
Company.

Whether the acquisition is from a
related party

No. The Target Company Il is not a related party of our Company within
the meaning of the Companies Act, 2013 and the applicable Indian
Accounting Standards.

Rationale for the acquisition

The proposed acquisition is intended to enable our Company to expand its
service offerings into enterprise IT infrastructure solutions, cybersecurity
services, networking, cloud, data centre and managed IT services, to add
complementary technology capabilities and customer relationships across
banking and financial services, manufacturing, healthcare, education and
government sectors, and to strengthen and broaden the existing
cybersecurity business of our Company.

Material terms of the acquisition
agreement / MoU

Acquisition of 51.00% of the issued and paid-up equity share capital of the
Target Company |l for cash consideration, pursuant to the terms of the
definitive share purchase agreement to be executed between our Company
and the selling shareholders of the Target Company Il. The detailed
consideration, representations and warranties, conditions precedent,
indemnities and other commercial terms shall be as per the executed share
purchase agreement.

Regulatory approvals required

Not Applicable

Board approval

The Board of Directors of our Company has, by way of a resolution passed
at its meeting held on September 04, 2026, approved the proposed
acquisition.

Proposed timeline for completion

Upon completion of the fund raising through the proposed Rights Issue of
our Company, subject to receipt of the Net Proceeds and satisfaction of the
conditions precedent under the definitive share purchase agreement.

Financial Information of the Target Company 11

Set out below are the key financial highlights of the Target Company Il for the last three financial years, based on
its audited / provisional financial statements:




(T in lakhs)

Particulars FY 2024-25 FY 2023-24 FY 2022-23
Revenue from operations 1,819.98 1,569.36 1,984.95
Profit / (Loss) after tax 22.85 (137.32) 26.47
Equity share capital 1.04 1.04 1.04
Reserves and  surplus  (excluding (240.16) (263.01) (125.69)
revaluation reserves)
Net worth (239.12) (261.97) (124.65)

Shareholding pattern of the Target Company 11

The pre-acquisition and post-acquisition shareholding pattern of the Target Company Il is set out below:

Name of shareholder Pre-acquisition Pre-acquisition Post-acquisition | Post-acquisition
No. of equity % holding No. of equity % holding
shares shares

Mr. Kapil M. Kumaria 5,200 50.00% 2,548 24.50%

Mr. Dharmendra M. Kumaria 5,200 50.00% 2,548 24.50%

Globesecure  Technologies Nil Nil 5,304 51.00%

Limited (our Company)

Total 10,400 100.00% 10,400 100.00%

3. Acquisition of 51% of the Partnership Interest of the M/s Crescent Technologies

M/s Crescent Technologies (“Crescent” or the “Target Firm”) is a partnership firm constituted under the
provisions of the Indian Partnership Act, 1932, having its principal place of business at 501 E, 5™ Floor, A Wing,
Poonam Chambers, Dr. Annie Besant Road, Worli, Mumbai — 400 018, Maharashtra, India.

The Target Firm is engaged in the business of providing enterprise information technology solutions and business
consulting services, with its principal service verticals spanning IT infrastructure solutions (Al-optimised compute
platforms, next-generation data centre solutions, virtualisation and cloud enablement, enterprise backup and
storage management, and software subscription and lifecycle renewals), networking solutions, cybersecurity
solutions (network perimeter security, endpoint protection and response, mobile threat defence, email threat
protection and security operations centre services), cloud services (Amazon Web Services, Microsoft Azure,
Microsoft 365, private and public cloud platforms), infrastructure and application monitoring, IT and technology
consulting, DevOps and continuous delivery services, facility management services, annual maintenance contracts
and equipment and infrastructure rentals. The Target Firm serves customers across the banking and financial
services, healthcare, retail and e-commerce, manufacturing, media and entertainment, and government and public-
sector enterprise segments, and has been in operation for over 25 years.

As on the date of this Draft Letter of Offer, the partners of the Target Firm and their respective shares in the profits
and losses of the Target Firm are: Crescent Soft Tech Solution Private Limited (99.99%) and Mr. Suyog Nildawar
(0.01%)).

Our Company proposes to acquire 51% of the partnership interest in the Target Firm, i.e. 51% of the total share in
the profits, losses and capital of the Target Firm, from Crescent Soft Tech Solution Private Limited (the “Transferor
Partner”), by way of reconstitution of the Target Firm — pursuant to which the Transferor Partner shall reduce its
share from 99.99% to 48.99% and our Company shall be admitted as a partner of the Target Firm with a 51.00%
share in the profits, losses and capital of the Target Firm, in each case with effect from the effective date to be
specified in the Deed of Reconstitution of Partnership to be executed among our Company, the Transferor Partner



and Mr. Suyog Nildawar. The share of Mr. Suyog Nildawar shall remain unchanged at 0.01%.

Our Company proposes to pay an aggregate cash consideration of %1,530.00 lakh (Rupees One Thousand Five
Hundred and Thirty Lakh only) to the Transferor Partner for the said acquisition. The consideration has been
arrived at by incorporating 0.50% discount on the basis of a valuation 0f 3,015.00 lakh for 100% of the partnership
interest in the Target Firm arrived at on the basis of the independent valuation report dated September 04, 2026
issued by Mr. Bhavin R. Patel, Registered Valuer (Securities and Financial Assets), IBBI Registration No.
1881/RV/05/2019/11668, wherein the fair value of the Target Firm as at March 31, 2026. The acquisition is
proposed to be funded out of the Net Proceeds of the Issue. Upon completion of the said acquisition, the Target
Firm shall be a partnership firm in which our Company holds a 51% partnership interest shall be consolidated as a
subsidiary of our Company. The Board of Directors of our Company has, by way of a resolution passed at its
meeting held on September 04, 2026, approved the said acquisition.

Particulars

Details

Name of the Target Firm

M/s Crescent Technologies

Constitution

Partnership firm constituted under the provisions of the Indian Partnership
Act, 1932.

Permanent Account Number (PAN)

AADFC9680K

Principal place of business

501 E, 5th Floor, A Wing, Poonam Chambers, Dr. Annie Besant Road,
Worli, Mumbai — 400 018, Maharashtra, India.

Nature of business

Enterprise information technology solutions and business consulting
services, comprising IT infrastructure solutions, networking solutions,
cybersecurity solutions, cloud services, infrastructure and application
monitoring, IT and technology consulting, DevOps and continuous delivery
services, facility management services, annual maintenance contracts and
equipment and infrastructure rentals, provided to customers across banking
and financial services, healthcare, retail and e-commerce, manufacturing,
media and entertainment, and government and public-sector enterprise
segments.

Total partners’ capital contribution (as
at March 31, 2025)

%492.06 lakh (as per the audited financial statements of the Target Firm for
the financial year ended March 31, 2025).

Existing partners and their profit-
sharing ratio

(i) Crescent Soft Tech Solution Private Limited — 99.99%; and (ii) Mr.
Suyog Nildawar — 0.01%.

Nature of transaction

Acquisition of 51% partnership interest in the Target Firm (i.e. 51% share
in the profits, losses and capital of the Target Firm) from Crescent Soft Tech
Solution Private Limited (the Transferor Partner), by way of reconstitution
of the Target Firm — the Transferor Partner shall reduce its share from
99.99% to 48.99% and our Company shall be admitted as a partner with a
51.00% share in the profits, losses and capital of the Target Firm. The share
of Mr. Suyog Nildawar shall remain unchanged at 0.01%.

Aggregate consideration

%1,530.00 lakh (Rupees One Thousand Five Hundred and Thirty Lakh only),
payable in cash to the Transferor Partner.

Basis of consideration

Cash consideration, arrived at on the basis of an agreed valuation of
23,000.00 lakh for 100% of the partnership interest in the Target Firm,
having regard to the independent valuation report dated September 04, 2026
issued by Mr. Bhavin R. Patel, Registered Valuer (Securities and Financial
Assets), IBBI Registration No. 1881/RV/05/2019/11668.

Name of the Valuer

Mr. Bhavin R. Patel, Registered Valuer (Securities and Financial Assets),
IBBI Registration No. 1881/RV/05/2019/11668.

Date of valuation report

September 04, 2026 (valuation date: March 31, 2026).




Particulars

Details

Agreed valuation for the purpose of
the transaction

%3,000.00 lakh for 100% of the partnership interest in the Target Firm.

Source of funds for the acquisition

Net Proceeds of the proposed Rights Issue of equity shares of our Company.

Whether the acquisition is from a
related party

No. The Transferor Partner and the Target Firm are not related parties of our
Company within the meaning of the Companies Act, 2013 and the
applicable Indian Accounting Standards.

Rationale for the acquisition

The proposed acquisition is intended to enable our Company to expand its
enterprise 1T infrastructure, networking, cloud and cybersecurity
capabilities, to acquire a share in the established customer relationships,
technology-vendor partnerships and long-standing operating track record of
the Target Firm across the banking and financial services, healthcare, retail
and e-commerce, manufacturing, media and entertainment, and government
and public-sector enterprise segments, and to strengthen and broaden the
existing cybersecurity business of our Company.

Material terms of the transaction

Acquisition of 51% partnership interest in the Target Firm for an aggregate
cash consideration of %1,530.00 lakh, pursuant to (i) a Deed of
Reconstitution of Partnership to be executed among our Company, Crescent
Soft Tech Solution Private Limited and Mr. Suyog Nildawar, and (ii) such
other definitive documents as may be executed among the parties in
connection therewith. The detailed consideration, representations and
warranties, conditions precedent, indemnities, non-compete undertakings,
restrictions on transfer, governance rights of our Company as an incoming
partner and other commercial terms shall be as per the executed Deed of
Reconstitution of Partnership and connected definitive documents.

Regulatory approvals required

Not Applicable

Board approval

The Board of Directors of our Company has, by way of a resolution passed
at its meeting held on September 04, 2026, approved the proposed
acquisition.

Summary of the Valuation of the Target Firm

The consideration payable and the underlying valuation on which the transaction has been agreed are set out below:

Particulars Amount (R in lakh)
Agreed valuation of 100% partnership interest in the Target Firm 3,000.00
Proportionate value of 51% partnership interest being acquired (a) 1,530.00
Aggregate cash consideration payable to the Transferor Partner (b) 1,530.00

Financial Information of the Target Firm

Set out below are the key financial highlights of the Target Firm for the last three financial years, based on its

audited financial statements:

(R in lakh)
Particulars FY 2024-25 FY 2023-24 FY 2022-23
Revenue from operations 2,267.58 2,206.17 2,490.68
Total revenue 2,282.57 2,228.49 2,502.39




Particulars FY 2024-25 FY 2023-24 FY 2022-23

Profit before tax 40.38 32.40 114.04
Profit / (Loss) after tax for the year (52.25) 21.34 75.27
Partners’ capital 492.06 369.81 378.44
Net worth 492.06 369.81 378.44
Total borrowings (long-term and short- Nil Nil Nil
term)

Total assets 951.01 727.20 697.31

(All figures < in lakh, unless otherwise stated. Extracted from the audited financial statements of M/s Crescent

Technologies for the financial years ended March 31, 2025, March 31, 2024 and March 31, 2023.)

Pre- and Post-acquisition Profit-Sharing Ratio of the Target Firm

The pre-acquisition and post-acquisition profit-sharing ratio of the partners of the Target Firm is set out below:

Name of the partner Pre-acquisition Post-acquisition Change (%)
share (%) share (%)

Crescent Soft Tech Solution Private 99.99% 48.99% (51.00%)
Limited (Transferor Partner)

Mr. Suyog Nildawar 0.01% 0.01% Nil
Globesecure Technologies Limited (our Nil 51.00% 51.00%
Company, incoming partner)

Total 100.00% 100.00% Nil

4,

Repayment or pre-payment, in part or full of certain borrowings availed by our Company

Our Company has entered into certain financing arrangements with banks and financial institutions for term
loans and working capital facilities to fund its expansion activities and operational requirements. As of August
31, 2026, our Company’s total fund based outstanding borrowings amounted to ¥1,040.20 lakhs.

Our Company proposes to utilize an estimated amount of up to 650.00 lakhs out of the Net Proceeds towards
repayment/pre-payment, in part or full, of all or a portion of certain existing borrowings availed by our
Company. Through this repayment, we intend to, inter alia, de-leverage our financial position. The repayment/
prepayment, will help reduce our outstanding indebtedness, assist us in achieving a favourable debt-equity
ratio, reduce our interest outflow and enable utilization of some additional amount from our internal accruals
for further investment in business growth and expansion, etc.

Further, our Company shall pay the prepayment charges, if any, on the loans identified below, out of the
portion of Net Proceeds earmarked for this Object. In the event the Net Proceeds are insufficient for payment
of pre- payment penalty or accrued interest, as applicable, such payment shall be made from the internal
accruals of our Company. Our Company may repay, in part or full, or refinance part of its existing borrowings
prior to the Allotment. However, our Company confirms that the aggregate amount to be utilized from the Net
Proceeds towards prepayment and/or scheduled repayment of its borrowings, in part or full, will not exceed
%650.00 lakhs.

The following table provides the details of outstanding borrowings availed by our Company, any of which are
proposed to be repaid or prepaid, in full or in part, from Net Proceeds.



ICICI Bank February 27, | Secured 487.00 Working Working 12 Months
2020 Overdraft Capital Capital
Unistone Capital | September 15, | Inter 500.00 244.14 Working Working 60 Months 9.00 NIL
Private Limited* | 2022 Corporate Capital Capital
Deposits

* For further information please refer “Risk Factors” on page 29.
In compliance with Clause 9(A)(2)(b) of Part A of Schedule VI of the SEBI ICDR Regulations, the Statutory Auditors pursuant to their certificate dated September 04, 2026,
have certified the utilization of the above-mentioned borrowings for the purposes such borrowings were availed for.

The Company proposes to utilise the proceeds of the Rights Issue to repay the outstanding amount under the overdraft facility availed from ICICI Bank fully and close the same
as on the date of receipt of the Rights Issue proceeds. The balance amount available under this object, after repayment of the ICICI Bank overdraft, shall be utilised towards
repayment of the outstanding amount payable to Unistone Capital Private Limited. The aggregate amount proposed to be utilised towards repayment of the aforesaid borrowings
shall not exceed 3650.00 lakhs, being the amount earmarked for this object.



General corporate purpose:

In terms of Regulation 62(2) of the SEBI ICDR Regulations, the extent of the Issue Proceeds proposed to be used for General
Corporate Purposes shall not in the aggregate exceed 25% of the Gross Proceeds of the Issue. Our Board will have flexibility
in applying the balance amount after utilizing the amount for achievement of business targets towards General Corporate
Purposes, including repayment of outstanding loans, meeting our working capital requirements, capital expenditure, funding
our growth opportunities, including strategic initiatives, meeting expenses incurred in the ordinary course of business including
salaries and wages, administration expenses, insurance related expenses, meeting of exigencies which our Company may face
in course of business and any other purpose as may be approved by the Board or a duly appointed committee from time to time,
subject to compliance with the necessary provisions of the Companies Act, 2013.

Our Company, will have the flexibility to deploy the Net Proceeds towards the Objects outlined above in compliance with all
applicable laws. In accordance with Section 27 of the Companies Act, 2013 and all other applicable laws and regulation, our
Company confirms that it shall not use the Net Proceeds for buying, trading or otherwise dealing in the equity shares of any
other listed company or for any investment in equity markets.

Schedule of Implementation and Deployment of Funds

The proceeds from the proposed Rights Issue are intended to be utilised towards working capital requirements, adjustment of
unsecured loans from promoters, issue-related expenses, and general corporate purposes. The deployment of funds is expected
to be completed in phases following receipt of the Rights Issue proceeds.

The funds deployment described herein is based on management estimates and current circumstances of the Company’s
business and operations. Given the dynamic nature of the business, the Company may revise the funding requirements and
deployment on account of factors such as financial condition, business strategy, and market conditions. Such revisions may
entail rescheduling, increasing, or decreasing the planned deployment of funds at the discretion of the management.
Accordingly, the Net Proceeds of the Issue would be used to meet all or any of the purposes described below.

Implementation Timeline

Particulars Estimated Timeline from Receipt of Funds
Completion of Rights Issue and receipt of funds October, 2026
Acquisition of 75% of ANA Cyber Forensic Private Limited Upto December, 2026
Acquisition of 51% of Optimistic Technology Solutions Private Upto December, 2026
Limited
Acquisition of 51% of Crescent Soft Tech Solutions Private Limited Upto December, 2026
Repayment or pre-payment, in part or full of certain borrowings October, 2026
availed by our Company
General corporate purposes Upto March, 2027

The implementation timelines and deployment of funds set out above remain contingent upon receipt of the Rights Issue
proceeds. In the event of any delay in completion of the Rights Issue process or receipt of proceeds, the deployment may be
correspondingly deferred.

Pending Utilisation of funds

Pending utilisation of funds for the Objects of the Issue, the unutilised funds may be temporarily invested in permitted
instruments, including bank deposits and liquid mutual funds, in accordance with applicable laws and internal policies.

The deployment schedule set out herein is based on current estimates and is indicative in nature. The actual utilisation and
timing of deployment may vary depending on operational requirements, market conditions, implementation timelines and other
commercial considerations, subject to applicable laws and necessary approvals.

A. EXPENSES FOR THE ISSUE

The Issue related expenses consist of fees payable to processing fee to the SCSBs, Registrars to the Issue, printing and stationery
expenses, advertising expenses and all other incidental and miscellaneous expenses for listing the Rights Equity Shares on the
Stock Exchanges. Our Company will need approximately upto I[®] Lakhs towards these expenses, a break-up of the same is
as follows:

(% in lakhs)
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Activity Estimated Expense % of Total As a % of Issue
Expenses size

Regulators including stock exchanges [o] [e] [e]
Registrars to the issue [eo] [o] [o]
Auditors to the Issue [eo] [o] [o]
Monitoring Agency [e] [eo] [o]
Advertising and marketing expenses [e] [e] [e]
Printing and distribution of issue stationery and [e] [e] [e]
Dispatch Cost (LOO & Post Issue allotment)
Others, if any (Bankers to the Issue and advisory [e] [e] [e]
services).
Total [¢] [e] [¢]

(Note: The Issue Expenses may vary based on the actual expenses which shall be ascertain at the time as and when they
occur.)

Disclosure relating to Warrants / Partly Paid Equity Shares

The Rights Issue comprises fully paid-up Equity Shares only. The Company is not proposing to issue warrants or partly paid
Equity Shares pursuant to the Issue. Accordingly, the disclosure requirements under Clause 8 of Part B of Schedule VI of the
SEBI (ICDR) Regulations, 2018 relating to utilisation of funds from conversion of warrants or receipt of call money on partly
paid Equity Shares are not applicable.

Funds already deployed

The Company has not incurred any expenditure nor deployed any funds up to September 04, 2026, towards the Objects of the
Issue. Accordingly, no funds have been utilised for the Rights Issue as on the date of this Letter of Offer.

Bridge Financing Facilities

Our Company has not raised any bridge loans from any bank or financial institution as on the date of this Letter of Offer,
which are proposed to be repaid from the Issue Proceeds.

Means of Finance

Since our Company is not proposing to fund any specific project from the Net Proceeds, the requirement to make firm
arrangements of finance through verifiable means towards 75% of the stated means of finance for such projects proposed to be
funded from the Net Proceeds is not applicable.

Monitoring of Utilization of Funds

Our Company has appointed M/s Brickwork Ratings India Private Limited as a Monitoring Agency for the Issue. Our Board
and Monitoring Agency shall monitor the utilization of the Gross Proceeds and the Monitoring Agency shall submit a report to
our Board as required under Regulation 82 of the SEBI ICDR Regulations. Our Company will disclose the utilization of the
Gross Proceeds under a separate head in our balance sheet along with the relevant details, for all such amounts that have not
been utilized. Our Company will indicate instances, if any, of unutilized Gross Proceeds in the balance sheet of our Company
for the relevant Financial Years subsequent to receipt of listing and trading approvals from the Stock Exchanges.

Pursuant to Regulation 32(3) of the SEBI LODR Regulations, our Company shall, on a quarterly basis, disclose to the Audit
Committee the uses and applications of the Gross Proceeds, which shall discuss, monitor and approve the use of the Gross
Proceeds along with our Board. On an annual basis, our Company shall prepare a statement of funds utilized for purposes other
than those stated in this Letter of Offer and place it before the Audit Committee and make other disclosures as may be required
until such time as the Net Proceeds remain unutilized. Such disclosure shall be made only until such time that all the Gross
Proceeds have been utilized in Statutory Auditors of our Company which shall be submitted by the Company with the
Monitoring Agency.

Furthermore, in accordance with Regulation 32(1) of the SEBI LODR Regulations, our Company shall furnish to the Stock
Exchanges on a quarterly basis, a statement indicating (i) deviations, if any, in the actual utilization of the proceeds of the Issue
from the Objects; and (ii) details of category wise variations in the actual utilization of the proceeds of the Issue from the
Objects. This information will also be published on our website and explanation for such variation (if any) will be included in
our Director’s report, after placing it before the Audit Committee.
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Clause for Promoter Subscription

Our Promoters, Mr. Ragavan Rajkumar and Mr. Sarvanan Narayanasamy and Promoter group member Mrs. Sonam Ragavan,
vide their letters dated September 4, 2026, had confirmed their intention not to subscribe to their Rights Entitlements under this
Issue and to renounce the same in favour of specific investor(s) to be identified by the Company in accordance with Regulation
77B of the SEBI ICDR Regulations, or to renounce their entire Rights Entitlements in favour of the public at large as required
in terms of SEBI ICDR Regulations.

Strategic or financial partners

There are no strategic or financial partners attributed to the Objects of the Issue, hence details of strategic or finance partners
is not required to be disclosed in this Letter of Offer.

Interest of Promoters, Promoter Group and Directors in the Objects of the Issue.

Our Promoters, Promoter Group and Directors do not have any interest in the Objects of the Issue, and there are no material
existing or anticipated transactions in relation to utilization of the Net Proceeds with our Promoters, Promoter Group, Directors,
Key Managerial Personnel and Senior Management in terms of Regulation 2(1)(bbbb) of the SEBI ICDR Regulations.

Government Approval

No Government approval is required to be obtained by the Our Company to commence the business of the Company and for
the said Objects.

Appraising entity
None of the objects of this Issue, for which the Net Proceeds will be utilized, has been appraised by any agency or any financial

institution. Any cost overrun, if any, shall be met from the Company's internal accruals, additional borrowings or such other
sources as may be approved by the Board, subject to applicable law.

This space has been left blank intentionally.
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STATEMENT OF SPECIAL TAX BENEFIT

To,

The Board of Directors

Globesecure Technologies Limited
Unit No. 607, Crescent Business Square,
Kherani Road, Sakinaka, Andheri East,
Mumbai, Maharashtra, India, 400072

Re: Proposed Rights Issue of Equity Shares by Globesecure Technologies Limited — Statement of Possible Special Tax
Benefits

Dear Sir,

We, Kumbhat & Co. LLP, Chartered Accountants, are the Statutory Auditors of Globesecure Technologies Limited
(“Company”).

We report that the enclosed statement in the Annexure I, states the possible special tax benefits under direct tax laws i.e. Income
tax Rules, 1962, as amended by the Finance Act, 2025 as applicable for the Financial Year 2025-26 relevant to the Assessment
Year 2026-27, as amended and presently in force in India (hereinafter referred to as ‘Income Tax Laws’), and indirect tax laws
i.e. the Central Goods and Services Tax Act, 2017, Integrated Goods and Services Tax Act, 2017, respective State Goods and
Services Tax Act, 2017, Customs Act, 1962, Customs Tariff Act, 1975 as amended, the rules and regulations, circulars and
notifications issued there under, Foreign Trade Policy presently in force in India, available to the Company and its shareholders
for inclusion in the Draft Letter of Offer, Letter of Offer and other Issue-related documents.

Several of these benefits are dependent on the Company, its shareholders as the case may be, fulfilling the conditions prescribed
under the relevant provisions of the statute. Hence, the ability of the Company, its shareholders to derive the special tax benefits
is dependent upon their fulfilling such conditions, which based on business imperatives the Company and its shareholders faces
in the future, the Company and its shareholders may or may not choose to fulfil.

The benefits discussed in the enclosed Statement cover only special tax benefits available to the Company and to the
shareholders of the Company and are not exhaustive and also do not cover any general tax benefits available to the Company.
Further, any benefits available under any other laws within or outside India have not been examined and covered by this
Statement.

The benefits discussed in the enclosed Annexure | are not exhaustive. This statement is only intended to provide general
information to the investors and is neither designed nor intended to be a substitute for professional tax advice.

In view of the individual nature of the tax consequences and the changing tax laws, each investor is advised to consult his or
her own tax consultant with respect to the specific tax implications arising out of their participation in the Issue.

Neither are we suggesting nor advising the investor to invest in the Issue based on this statement.

We do not express any opinion or provide any assurance as to whether:
(i) the Company or its shareholders will continue to obtain these benefits in future; or

(ii) the conditions prescribed for availing the benefits have been/would be met with.

The contents of the enclosed statement are based on information, explanations and representations obtained from the Company
and on the basis of our understanding of the business activities and operations of the Company.

We also consent to the references to us as “Experts”, as defined under Section 2(38) of the Companies Act, 2013, read with
Section 26(5) of the Companies Act, 2013 to the extent of the certification provided hereunder and included in this Letter of
Offer of the Company or in any other documents in connection with the Issue (“Issue Documents™).

We hereby give consent to include this statement of special tax benefits in the Issue Documents and in any other material used
in connection with the Issue.
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We confirm that while providing this certificate, we have complied with the Code of Ethics issued by the Institute of Chartered
Accountants of India. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, ‘Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements,” issued by the ICAL.

This certificate is issued for the sole purpose of the Issue, and can be used, in full or part, for inclusion in the Issue Documents
and any other material used in connection with the Issue, and for the submission of this certificate as may be necessary, to any
regulatory / statutory authority, BSE Limited, National Stock Exchange of India Limited (hereinafter collectively referred to
as “Stock Exchanges”), Securities and Exchange Board of India (“SEBI”), any other authority as may be required and/or for
the records to be maintained by the Issuer in connection with the Issue and in accordance with applicable law, and for the
purpose of any defense the Issuer may wish to advance in any claim or proceeding in connection with the contents of the offer
documents.

This certificate may be relied on by the Company in relation to the Issue.

We undertake to update you in writing of any changes in the abovementioned position, immediately as and when: (i) made
available to us; or (ii) we become aware of any such changes until the date the Equity Shares issued pursuant to the Issue
commence trading on the Stock Exchanges.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Issue
Documents.

Yours Faithfully,

For Kumbhat & Co. LLP
Chartered Accountants

Firm Registration No.: 001609S/S000162

Sd/-

Gaurang C. Unadkat

Partner

Membership No.: 131708
UDIN: 26131708HIMRSW6896
Place: Mumbai

Date: September 4, 2026

Encl.: as above

81



ANNEXURE |
STATEMENT OF POSSIBLE TAX BENEFITS AVAILABLE TO THE COMPANY AND ITS SHAREHOLDERS

The information provided below sets out the possible tax benefits available to Globesecure Technologies Limited (“Company”)
and its shareholders, under the Income-tax Act, 1961 (the “Act”) as amended by the Finance Act 2025, i.e., applicable for the
Financial Year 2025-26 relevant to the Assessment Year 2026-27, as amended and presently in force in India (together, the
“Direct Tax Laws”) and the Customs Tariff Act, 1975, the Central Goods and Services Tax Act, 2017, the Integrated Goods
and Services Tax Act, 2017, the Union Territory Goods and Services Tax Act, 2017, respective State Goods and Services Tax
Act, 2017 and Goods and Services Tax (Compensation to States) Act, 2017 read with the relevant Central Goods and Services
Tax Rules, 2017, Integrated Goods and Services Tax Rules, 2017, Union Territory Goods and Services Tax Rules, State Goods
and Services Tax Rules, 2017 and notifications issued under these Acts and Rules and the foreign trade policy.

It is not exhaustive or comprehensive and is not intended to be a substitute for professional advice. Investors are advised to
consult their own tax consultant with respect to the tax implications of an investment in the equity shares, particularly in view
of the fact that certain recently enacted legislation may not have a direct legal precedent or may have a different interpretation
on the benefits, which an investor can avail.

You should consult your own tax advisors concerning the Indian tax implications and consequences of purchasing, owning and
disposing of equity shares in your situation.

DIRECT TAXATION:

1. SPECIAL TAX BENEFITS AVAILABLE TO THE ISSUER COMPANY::

Section 115BAA, as inserted vide The Taxation Laws (Amendment) Act, 2019, provides that domestic Company can opt for a
rate of tax of 22% (plus applicable surcharge and education cess) for the financial year 2024-25 onwards, provided the total
income of the Company is computed without claiming certain specified incentives/deductions or set-off of losses, depreciation
etc. and claiming depreciation determined in the prescribed manner. In case a Company opts for section 115BAA, provisions
of Minimum Alternate Tax would not be applicable and earlier year MAT credit would not be available for set-off. The option

needs to be exercised on or before the due date of filing the tax return. Option once exercised, cannot be subsequently withdrawn
for the same or any other tax year.

The Issuer Company and its material subsidiaries have represented to us that they have opted for section 115BAA.

2. SPECIAL TAX BENEFITS AVAILABLE TO THE SHAREHOLDERS OF THE ISSUER COMPANY:

The Shareholders of the Issuer Company are not entitled to any special tax benefits under the Act.

INDIRECT TAXATION

Outlined below are the special tax benefits available to Issuer Company and its shareholders under the Central Goods and
Services Tax Act, 2017/ Integrated Goods and Services Tax Act, 2017 read with Rules, Circulars, and Notifications (“GST
law”), the Customs Act, 1962, Customs Tariff Act, 1975 (“Customs law”) and Foreign Trade Policy 2015-2020 (“FTP”)
(collectively referred to as “Indirect Tax”).

1. SPECIAL TAX BENEFITS AVAILABLE TO THE ISSUER COMPANY::

As per Central Goods and Services Tax Act, 2017 the Company have the option to avail the Forward Charge Mechanism (FCM)
or Reverse Charge Mechanism (RCM) for the GTA services. Further as per the GST rules the transportation of agricultural

produce is exempt from the GST levy.

Other than the above-mentioned benefits, there is no other special tax benefits available to the Issuer Company and its material
subsidiaries under Indirect Tax.

2. SPECIAL TAX BENEFITS AVAILABLE TO THE SHAREHOLDERS OF THE ISSUER COMPANY':
The Shareholders of the Issuer Company are not entitled to any special tax benefits under the Indirect Tax.
For Kumbhat & Co. LLP

Chartered Accountants
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Firm Registration No.: 001609S/S000162

Sd/-

Gaurang C. Unadkat

Partner

Membership No.: 131708
UDIN: 26131708HIMRSW6896
Place: Mumbai

Date: September 4, 2026
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SECTION V - ABOUT THE COMPANY

OUR MANAGEMENT

As per the Articles of Association of our Company, we are required to have not less than 3 (Three) Directors and not more
than 15 (Fifteen) Directors on its Board, subject to provisions of Section 149 of Companies Act, 2013. As on date of this Draft
Letter of Offer, our Board comprises 6 (six) Directors, including 2 (two) Executive Director out of which 1 (One) is Women
Directors , 1 (one) Additional Executive Director, 1 (one) Additional Non-Executive Director and 2 (two) Non-Executive
Independent Directors.

Pursuant to the provisions of the Companies Act, 2013, at least two-third of the total number of Directors, excluding the
Independent Directors, are liable to retire by rotation, with one-third of such number retiring at each Annual General Meeting.
A retiring director is eligible for re-appointment. Further, an Independent Director may be appointed for a maximum of two
consecutive terms of up to five years each.

Set forth below are our Board as on the date of this Draft Letter of Offer:

DIN Name Address Category Designation
Mr. Ragavan Fl.at no- 40_2, D wing, Castle Rock_, Promoter Me}naging
02002480 Réjkumar Hiranandani Gardens, Powai, Director
Mumbai- 400076, Maharashtra, India
Ms. Sonam Fl.at no- 40_2, D wing, Castle Rock_, Promoter Ex_ecutive
08789592 Régavan Hiranandani Gardens, Powai, group Director
Mumbai- 400076, Maharashtra, India
Flat no 704, Laxmi Icon, Plot no | Independent Non-Executive
09273100 Mr. Gopala 69/70, Sector 44A, Seawoods Nerul Director

Ramaratnam West, Thane, Navi Mumbai- 400706,
Maharashtra India

A-2, Matru Ashish Building, 14th | Independent Non-
00400892 Mr. SushilKumar | Floor 454, Nepeansea R_oad,Near Ex_ecutive
Agrawal Petrol  Pump, Mumbai-400036, Director
Mabharashtra, India
Mr. Chintankumar 86 Hariom Bunglows Abadnagar, | Professional Additional
05224841 ' Bopal, Ahmedabad- 380058, Guijarat, Executive
Barot . .
India Director
C/19, Surjeet Saociety, India Colony, | Professional Additional
11414951 Mr. Tejaskumar Bapunagar, Near Vidyanagar High Non-
Barot School, Nikol, Ahmedabad- 382350, Executive
Guijarat, India Director

The following table sets forth certain details regarding the members of our Company’s Board as on the date of this Draft
Letter of Offer:

Name, Designation, Age, Date of Birth, Address, Occupation, Current term, Directorships in Other Companies

Period of Directorship and DIN

Name : Mr. Ragavan Rajkumar Private Limited Company:

Designation: Managing Director Sharegiants Wealth Advisors Private
Limited

Age: 44 Year

Date of Birth: December 21,1982

Address: Flat no- 402, D wing, Castle Rock, Hiranandani Gardens, Powai,
Mumbai- 400076, Maharashtra, India

Occupation: Business

Current Term: from September 1, 2024 till August 31, 2029
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Name, Designation, Age, Date of Birth, Address, Occupation, Current term,
Period of Directorship and DIN

Directorships in Other Companies

Period of Directorship: 5 years

DIN: 02002480

Name: Mrs. Sonam Ragavan

Designation: Executive Director

Age: 33 Year

Date of Birth: July 15, 1993

Address: Flat no- 402, D wing, Castle Rock, Hiranandani Gardens, Powai,
Mumbai- 400076, Maharashtra, India

Occupation: Business

Current Term: re-appointed on September 23, 2023

Period of Directorship: liable to retire by rotation

DIN: 08789592

Indian Companies:

Nil

Foreign Companies:

Nil

Limited Liability Partnerships:

Nil

Name: Mr. Gopala Ramaratnam

Designation: Non Executive Independent Director
Age: 74 year

Date of Birth: January 01, 1952

Address: Flat no 704, Laxmi lcon, Plot no 69/70, Sector 44A, Seawoods Nerul
West, Thane, Navi Mumbai- 400706, Maharashtra India

Occupation: Business
Current Term: November 6, 2021 till November 5, 2026
Period of Directorship: 5 years

DIN: 9273100

Public Limited Company:

1. Dole Shipping Corporation
Limited
2. Fusion Techstack Limited

Name: Mr. Sushilkumar Agrawal

Designation: Non Executive Independent Director
Age: 78 Year

Date of Birth: June 28, 1948

Address: A-2, Matru Ashish Building, 14th Floor 454, Nepeansea Road,Near
Petrol Pump, Mumbai-400036, Maharashtra, India

Occupation: Business
Current Term: December 31, 2025 till December 30, 2030
Period of Directorship: 5 years

DIN: 00400892

Private Limited Company:

a. Reliance Financial Advisory
Services Private Limited

b. Ana Cyber Forensic Private
Limited

¢. Guardian Securities Pvt Ltd

d. Myasia Consulting Private
Limited

e. Box N Packs India Private
Limited

Public Limited Companies:

1. Viscount Management Services
Limited

2. Pranavaditya Spinning Mills
Limited

3. Margo Finance Limited

4. Goldengadre Financial Services
Limited
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Name, Designation, Age, Date of Birth, Address, Occupation, Current term,
Period of Directorship and DIN

Directorships in Other Companies

5. Reliance Wealth Management

Limited
6. Reliance Home Finance Limited
7. Reliance Money  Express
Limited

8. Reliance Financial Limited

9. Freedom Registry Limited

10.Dole  Shipping  Corporation
Limited

11. Fusion Techstack Limited

12. Rsmart Resources and
Advertisement Network Limited

Foreign Companies:

Nil

Name: Mr. Chintankumar Barot Indian Companies:
Designation: Additional Executive Director Nil

Age: 41 Year Foreign Companies:
Date of Birth: January 26, 1985 Nil

Address: 86 Hariom Bunglows Abadnagar, Bopal, Ahmedabad- 380058, Gujarat,
India.

Limited Liability Partnerships:

Nil
Occupation: Business

Current Term: March 26, 2026 till Annual General Meeting to be held in year
2026

Period of Directorship: Liable to retire by rotation

DIN: 05224841

Name: Mr. Tejaskumar Barot

Designation: Additional Non-Executive Director
Age: 45 Year

Date of Birth: May 18, 1981

Address: C/19, Surjeet Society, India Colony, Bapunagar, Near Vidyanagar High
School, Nikol, Ahmedabad- 382350, Gujarat, India.

Occupation: Business

Current Term: January 17, 2026 till Annual General Meeting to be held in year
2026

Period of Directorship: Liable to retire by rotation

DIN: 11414951

Indian Companies:

Nil

Foreign Companies:

Nil

Limited Liability Partnerships:

Nil

Past Directorship in Suspended Companies

None of our Directors are, or were a director of any listed company, whose shares have been, or were suspended from being
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traded on any of the stock exchanges during the term of their directorships in such companies during the last 5 (Five) years
preceding the date of this Draft Letter of Offer.

Past Directorship in Delisted Companies

Further, none of our directors are or were a director of any listed company, which has been, or was delisted from any stock
exchange during the term of their directorship in such Company during the last 10 (Ten)years preceding the date of this Draft
Letter of Offer.

RELATIONSHIPS BETWEEN OUR DIRECTORS

Except as disclosed below, none of our Directors are related to each other or to any of our Key Managerial Personnel or the
Senior Management Personnel in terms of Companies Act, 2013.

S No. Name of Director Relative Relationship
1. Mr. Ragavan Rajkumar Ms. Sonam Ragavan Hushand-wife
2. Mrs. Sonam Ragavan Mr. Ragavan Rajkumar Hushand-wife

KEY MANAGERIAL PERSONNEL

Name Designation Associated with the
company since
Mr. Ragavan Rajkumar Managing Director 01/03/2016
Mr. Amit Kesto Das Chief Financial Officer 01/04/2024
Ms. Heta Desai Company Secretary & Compliance Officer 15/07/2021

TERMS OF APPOINTMENT OF MANAGING DIRECTOR

Pursuant to a resolution passed by the Board of Directors at the meeting held on September 3, 2024 and a resolution passed by
the Shareholders at the AGM held on September 30, 2024, Mr. Ragavan Rajkumar was re-appointed as the Managing Director
of our Company for a period of five years with effect from September 1, 2024, and the terms of remuneration, including his
salary, allowances and perquisites were approved in accordance with the provisions of Sections 197, 198, Schedule V and other
relevant provisions of the Companies Act, 2013 read with the rules prescribed thereunder. Further, in pursuant to a resolution
passed by the Board of Directors at the meeting held on September 3, 2024, the terms of Managing Director was revised. The
present terms of remuneration of Mr. Ragavan Rajkumar have been summarized below:;

e Base salary at the rate of Rs. 1,55,000/- (Indian Rupees One Lakh Fifty-Five Thousand Only) per month i.e INR
18,60,000/- (Indian Rupees Eighteen Lakhs Sixty Thousand Only) per annum.

e House Rent Allowance: Free Residential Accommodation or House Rent Allowance Rs. 77,500/-. (Rupees Seventy-Seven

Thousand Five Hundred only) per month

Conveyance Allowance: Rs. 1,600/- (Rupees One Thousand Six Hundred only) per month

Employer’s contribution to Provident fund/Superannuation fund: As per rules of the Company.

Gratuity / Contribution to Gratuity Fund: Gratuity shall be paid as per rules of the Company.

Medial Reimbursement: Rs. 1250/- (Rupees One Thousand Two Hundred Fifty only) per month

Leave Travel Allowance: Rs. 1250/- (Rupees One Thousand Two Hundred Fifty only) per month

Special Allowance: Rs. 73,400/- (Rupees Seventy-Three Thousand Four Hundred only) per month

He may also be eligible for bonuses, stock options, or other forms of compensation as determined by the Board of

Directors.

TERMS OF APPOINTMENT OF EXECUTIVE DIRECTOR

Pursuant to a resolution passed by the Board of Directors at their meeting held on September 4, 2024, Ms. Sonam Ragavsn was
re-appointed as the Executive Director of our Company is liable to retire by rotation and the terms of remuneration were
approved in accordance with the provisions of Sections 197, 198, Schedule V and other relevant provisions of the Companies
Act, 2013 read with the rules prescribed thereunder

The terms of remuneration of Ms. Sonam Ragavan have been summarized below:

1. She will receive a monthly remuneration of Rs. 80,000/- (Rupees Eighty Thousand Only) with effect from September
29, 2023.
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Pursuant to a resolution passed by the Board of Directors at their meeting held on March 26, 2026, Mr. Chintankumar Barot
was appointed as the Executive Director of our Company from May 1, 2026 till the conclusion of the Annual General Meeting
and is liable to retire by rotation and the terms of remuneration were approved in accordance with the provisions of Sections
197, 198, Schedule V and other relevant provisions of the Companies Act, 2013 read with the rules prescribed thereunder.

The terms of remuneration of Mr. Chintankumar Barot have been summarized below:
1. He will receive a monthly remuneration of Rs. 1,00,000/- (Rupees One Lakh Only) with effect from March 26, 2026.
2. He will be in full employment with the Company and he will be charge of the day-to day activities, management and
functioning of the Company
SITTING FEES OF INDEPENDENT DIRECTORS:
Pursuant to the Board resolution dated August 31, 2021, each Non-Executive Independent Director of the Company, is entitled
to receive sitting fees of X 50,000/- per meeting for attending meetings of the Board, and Rs. 25000/- for per meeting of
committees of the Board of the Company.

REMUNERATION TO THE EXECUTIVE DIRECTOR

Details of the remuneration paid to the executive directors of our company are as follows:

Names of the Director Remuneration paid for the period ended March 31,
2026 (X in Lakhs)
Mr. Ragavan Rajkumar 37.20
Mrs. Sonam Ragavan 9.60

REMUNERATION TO NON-EXECUTIVE DIRECTOR

Except for the sitting fees of X 50,000/- per meeting for attending meetings of the Board, and Rs. 25,000/-for committees of the
Board of the Company, no other compensation is payable to the Non-Executive Director of our Company and will be governed
as per the terms of the appointment and shall be subject to the provisions of Sections 197 and 198 and any other applicable
provisions, if any of the Companies Act, 2013 read with Schedule V to the Companies Act, 2013 and the rules made there
under (including any statutory modification(s) or re-enactment thereof.

SHAREHOLDING OF DIRECTORS IN OUR COMPANY

Our Articles of Association do not require our Directors to hold any qualification shares.

Except as disclosed below, none of our Directors hold any Equity Shares in our Company:

Names No. of Equity Shares Held
Ragavan Rajkumar 36,23,738
Sonam Ragavan 3,79,000

INTEREST OF DIRECTORS

All our Independent Directors may be deemed to be interested to the extent of sitting fees payable, to them for attending
meetings of our Board and committees thereof, and reimbursement of expenses available to them. Our Directors may be deemed
to be interested to the extent of remuneration and reimbursement of expenses payable to them as stated in “Our Management”
on page 84.

The Executive Director and the Non-Executive Director may also be regarded as interested in Equity Shares held by them, if
any, or that may be subscribed by and allotted to their relatives, or the entities with which they are associated as promoters,
directors, partners, proprietors or trustees or to the companies, firms and trust, in which they are interested as directors,
promoters, members, partners and trustees, and to the extent of any dividend payable to them and other distributions in respect
of the Equity Shares.

Except for Ragavan Rajkumar and Sarvanan Narayanasamy who are acting as the Promoter of our Company, none of our
Directors have any interest in the promotion or formation of our Company.

For further details please see “Our Immovable Properties” on page 25 of this Draft Letter of Offer.
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Our Directors may also be regarded as interested in the Equity Shares held by them or by their relatives, if any, or that may be
subscribed by or allotted to them or the companies, firms and trusts, in which they are interested as directors, members, partners,
trustees and promoters, pursuant to this Issue. Our Directors may also be deemed to be interested to the extent of any dividend
payable to them and other distributions in respect of such Equity Shares.

Except as disclosed in “Financial Information” on page 91, respectively, our Directors are not interested in any other company,
entity or firm.

Other than the transactions disclosed under section “Financial Information” starting on page 91, our Directors do not have any
other interest in the business of our Company.

Confirmations

1.

Neither Company nor our Directors are declared as fugitive economic offenders as defined in Regulation 2(1)(p) of the

SEBI ICDR Regulations and have not been declared as a ‘fugitive economic offender’ under Section 12 of the Fugitive
Economic Offenders Act, 2018.

None of the Directors of our Company have held or currently hold directorship in any listed company whose shares have
been or were suspended from being traded on any of the stock exchanges in the five years preceding the date of filing of
this Draft Letter of Offer, during the term of his/ her directorship in such company.

None of our Directors of our Company are or were associated in the capacity of a director with any listed company which
has been delisted from any stock exchange(s) at any time in the past.

None of our Directors have been debarred from accessing capital markets by the Securities and Exchange Board of India.
Additionally, none of our directors are or were, associated with any other company which is debarred from accessing the
capital market by the Securities and Exchange Board of India.

None of our Directors have been identified as a willful defaulter or fraudulent borrower, as defined in the SEBI
Regulations and there are no violations of securities laws committed by them in the past and no prosecution or other
proceedings for any such alleged violation are pending against them.

Management Organisation Chart

The Organization Chart is as given below:

Board of Director

Ragavan Rajkumar Chintg?]klémar Barot s B Tejaskumar Barot Gopala Ramaratnam SushilKumar Agrawal
(Chairman and SHACEHIEE onam Ragavan (Additional Non- (Non- Executive ( Non-Executive
Managing Director) (Additional Executive (Executive Director) Executive Director) Independent Director) Independent Director)

Director)

| Amit Kesto Das
(Chief Financial Officer)

Heta Desai

(Company Secretary and
Compliance Officer)
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OUR PROMOTERS

For details of the intent and extent of subscription by our Promoters and members of the Promoter Group, see
“Summary of the Draft Letter of Offer — Intention and extent of participation by our Promoters and Promoter
Group shareholders” on page 26.

This space has been left blank intentionally.
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SECTION VI - FINANCIAL INFORMATION

AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2026

The Audited Financial Statements of our Company for the year ended March 31, 2026, can be
accessed on the website of our Company at https://globesecure.in/wp-
content/uploads/2026/09/Annual-Report_Globesecure-Technologies-Limited 25-26.pdf
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SUMMARY OF FINANCIAL INFORMATION

The following numbers have been derived from the Audited Financial Statements for the FY 2025 - 2026 (along
with a comparative period for FY 2024-2025 and FY 2023 - 2024) as disclosed to the Stock Exchanges:

(in % lakhs, unless otherwise mentioned)

Particulars As at and for the | As at and for the | As at and for the
year ended year ended year ended
March 31, 2026 March 31, 2025 March 31, 2024
(Audited) (Audited) (Audited)
Revenue from operations 2,070.04 1,690.85 2,388.54
Other Income 7.95 1.27 112.94
Total (A) 2077.99 1692.12 2501
Cost of Material Consumed
Changes in inventories of finished goods, 510 41.06 490.74
stock-in-trade and work-in-progress
Direct Expenditure 775.68 1263.49 1244.07
Employee benefits expenses 281.96 308.92 239.73
Finance costs 92.37 94.70 101.03
Depreciation and amortization expense 68.92 86.85 86.85
Other expenses 379.14 193.57 172.37
Total (B) 2,108.06 1,988.59 2,334.80
Profit / (loss) before exceptional items and -30.07 -296.48 166.68
tax (A) — (B)
Exceptional items
Not Applicable
Total (C) 0 0 0
Profit / (loss) after exceptional items and -30.07 -296.48 166.68
before tax (A) — (B) — (C)
Tax expenses
Curren Tax 0 0 61.90
Deferred Tax -2.31 -9.42 -15.07
Total (D) -2.31 -9.42 -15.07
Profit / (loss) for the period from -27.77 -287.06 119.86
continuing operations (A) — (B) — (C) — (D)
Equity share capital 1,593.93 1,593.93 910.83
Other Equity 2,939.22 2,966.99 1.223.28
Net worth 4,533.16 4,560.93 2,134.04
Basic Earnings per share (in ) -0.17 -2.16 1.32
Diluted Earnings per share (in %) -0.17 -2.16 1.32
Return on Net Worth (%) -0.61 -8.58 5.57
Net Asset Value per Share (in %) 28.44 28.61 23.43

Notes:

1. Networth includes equity share capital, general reserves, securities premium and retained earnings.

2. Basic EPS is calculated by dividing the profit for the year attributable to equity holders by the weighted
average number of equity shares outstanding during the period.

3. Diluted EPS is calculated by dividing the profit for the period attributable to the equity holders after
considering the effect of dilution by weighted average number of equity shares outstanding during the period
plus the weighted average number of equity shares that would be issued on conversion of all the dilutive
potential equity shares into equity shares.

4.  Return on Net worth (RoNW) is calculated Net profit/loss after tax and extraordinary items for the year
divided by Net worth.

5. Net Asset Value per share is calculated as Net worth divided no. of equity share outstanding as at the end of
the period/year.

Detailed Rationale for the Issue Price

[e]*

*To be included at Prospectus Stage

92



SECTION VII - LEGAL AND OTHER INFORMATION

GOVERNMENT AND OTHER STATUTORY APPROVALS

Our Company has obtained necessary consents, licenses, permissions, and approvals from governmental and
regulatory authorities that are material for carrying on our present business activities. Some of the approvals and
licenses that our Company requires for our business operations may expire in the ordinary course of business, and
our Company will apply for their renewal from time to time.

Below is the list of important registration and license obtained by Our Company:

A. APPROVALS/LICENSES/PERMISSIONS IN RELATION TO OUR BUSINESS

Sr. Authorization Issuing Authority Registration No./ Date of Valid up to
No. Granted Reference No./ Issue/ Date
License No. of
Renewal
1. | UDYAM Registration | Ministry of Micro, | UDYAM-MH-19-0030498 | 30/12/2020 NA
Certificate Small & Medium
Enterprises
(MSME)
2. | Legal Entity Identifier | Local Operating 984500DB0408AFM2E726 | 29/10/2025 1 year
Units

B. APPROVALS RELATING TO TAX:

Registration No./ Date of
Sr. No. | Authorization Granted |lIssuing Authority Reference No./ Issue/ Date of | Valid up to
License No. Validity
1. Permanent Account Income Tax AAGCG2728N 09/02/2016 Valid until
Number (PAN) Department, Gol cancelled
2. | Tax Deduction Account |Income Tax MUMG18746A 09/02/2016 Valid until
Number (TAN) Department, Gol cancelled
3. Certificate of Centre Goods and | 27AAGCG2728N1z8| 01/07/2017 Valid until
Registration for Goods | Services Tax Act, cancelled
and Service Tax 2017
C. APPROVALS RELATED TO EMPLOYMENT
Sr. | Authorization Granted Issuing Authority Registration No./ |Valid up
No. Reference No./ to
License No.
1. | Employee’s Provident Ministry of Labour and Employment, KDMAL 3031043000 Valid until
Fund Gol cancelled
2. | Employee’s State Employe_e s State Insurance 31001243390000999 Valid until
Insurance Corporation, Maharashtra cancelled
3. | Professional Tax Maharashtra Sales Tax Department, Valid until
Registration Certificate (Government of Maharashtra) 27181175295P cancelled

Note: The Company shall obtain license and registrations as and when required before operation of proposed
business.
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OTHER REGULATORY AND STATUTORY DISCLOSURES

Authority for the Issue

The Board of Directors at its meeting held on September 4, 2026, have authorised this Issue pursuant to Section
62(1)(c) of the Companies Act, 2013.

Our Board of Directors / Rights Issue Committee has, at its meeting held on [e], 2026, determined the Issue Price
as X [e] per Rights Equity Share and the Rights Entitlement as [®] Rights Equity Share for every [®] Equity Share
held on the Record Date.

The Letter of Offer was approved by the Board of Directors / Rights Issue Committee duly constituted by the
Board in their meeting on [e], 2026.

Our Company has received ‘in-principle’ approval letter from NSE vide letter dated [®], 2026 for listing of the
Rights Equity Shares to be allotted pursuant to Regulation 28(1) of SEBI Listing Regulations. Our Company will
also make applications to NSE to obtain their trading approval for the Rights Entitlements as required under the
SEBI Rights Issue Circulars.

Our Company has been allotted the ISIN [e] for the Rights Entitlements to be credited to the respective Demat
accounts of the Equity Shareholders of our Company. For details, see “Terms of the Issue” on page 99.

Prohibition by SEBI or other Governmental Authorities

Our Company and our Directors and the Company have not been prohibited from accessing the capital market or
debarred from buying or selling or dealing in securities under any order or direction passed by SEBI or any
securities market regulator in any jurisdiction or any authority / court as on date of this Draft Letter of Offer.

Further, our Directors, promoter or director of any other company which is not debarred from accessing or
operating in the capital markets or restrained from buying, selling, or dealing in securities under any order or
direction passed by SEBI. None of our Directors are associated with the securities market in any manner. There
is no outstanding action initiated against them by SEBI in the five years preceding the date of filing of this Draft
Letter of Offer.

None of our Directors have been declared as fugitive economic offender under Section 12 of Fugitive Economic
Offenders Act, 2018 (17 of 2018).

Compliance with Companies (Significant Beneficial Ownership) Rules, 2018

Our Company are in compliance with the Companies (Significant Beneficial Ownership) Rules, 2018, to the
extent it may be applicable to them as on date of this Draft Letter of Offer.

For securities market

The Company hereby confirms that none of its Directors are associated with the securities market in any manner
and there is no outstanding action initialed by the SEBI against the Company as on date of this Draft Letter of
Offer.

Eligibility for the Issue

Our Company is a listed company, incorporated under the erstwhile Companies Act, 1956. The Equity Shares of
our Company are presently listed on the NSE. We are eligible to undertake the Issue in terms of Chapter 111 of
SEBI ICDR Regulations. Pursuant to Clauses (1) and (2) of Part B of Schedule V1 to the SEBI ICDR Regulations,
our Company is required to make disclosures in accordance with Part B of Schedule VI to the SEBI ICDR
Regulations.

Compliance with Regulations 61 and 62 of the SEBI ICDR Regulations

Our Company is in compliance with the provisions specified in Clause (1) of Part B of Schedule VI of the SEBI
ICDR Regulations as explained below:
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(1)  Our Company has been filing periodic reports, statements, and information in compliance with the Listing
Agreement or the SEBI Listing Regulations, as applicable for the last one years immediately preceding the
date of filing of this Draft Letter of Offer with the stock exchange.

(2)  The reports, statements and information referred to above are available on the website of NSE.

(3)  Our Company has an investor grievance-handling mechanism which includes meeting of the Stakeholders’
Relationship Committee at least once every year and as and when required, appropriate delegation of power
by our Board as regards share transfer and clearly laid down systems and procedures for timely and
satisfactory redressal of investor grievances.

As our Company satisfies the conditions specified in Clause (1) of Part B of Schedule VI of SEBI ICDR
Regulations and is not covered under the conditions specified in Clause (3) of Part B of Schedule VI of SEBI
ICDR Regulations, disclosures in this Draft Letter of Offer have been made in terms of Clause (4) of Part B of
Schedule V1 of SEBI ICDR Regulations.

Disclaimer Clause of SEBI

The Draft Letter of Offer / Letter of Offer will not been filed with SEBI in terms of SEBI ICDR Regulations.
Disclaimer from our Company and our Directors

Our Company and our Directors accept no responsibility for statements made otherwise than in this Draft Letter

of Offer or in the advertisements or any other material issued by or at our Company’s instance and any one placing
reliance on any other source of information, including our Company’s website https:/globesecure.in.

All information shall be made available by our Company to the public and investors at large and no selective or
additional information would be available for a section of the investors in any manner whatsoever, including at
road show presentations, in research or sales reports, at bidding centers or elsewhere.

Investors will be required to confirm and will be deemed to have represented to our Company, and their respective
directors, officers, agents, affiliates, and representatives that they are eligible under all applicable laws, rules,
regulations, guidelines and approvals to acquire the Equity Shares and will not issue, sell, pledge, or transfer the
Equity Shares to any person who is not eligible under any applicable laws, rules, regulations, guidelines and
approvals to acquire the Equity Shares. Our Company and their respective directors, officers, agents, affiliates,
and representatives accept no responsibility or liability for advising any investor on whether such investor is
eligible to acquire Equity Shares.

No information which is extraneous to the information disclosed in this Draft Letter of Offer or otherwise shall
be given by our Company or any member of the Issue management team or the syndicate to any particular section
of investors or to any research analyst in any manner whatsoever, including at road shows, presentations, in
research or sales reports or at bidding Centre.

No dealer, sales person or other person is authorized to give any information or to represent anything not contained
in this Draft Letter of Offer. You must not rely on any unauthorized information or representations. This Draft
Letter of Offer is an offer to sell only the Rights Equity Shares and the Rights Entitlement, but only under
circumstances and in the applicable jurisdictions. Unless otherwise specified, the information contained in this
Draft Letter of Offer is current only as at its date.

Disclaimer in respect of Jurisdiction

This Draft Letter of Offer has been prepared under the provisions of Indian law and the applicable rules and
regulations thereunder. Any disputes arising out of the Issue will be subject to the jurisdiction of the appropriate
court(s) in Mumbai, Maharashtra only.

Disclaimer Clause of NSE

As required, a copy of the Draft Letter of Offer has been submitted to NSE. The disclaimer clause as intimated by

NSE to our Company, post scrutiny of the Draft Letter of Offer, will be included in the Draft Letter of Offer prior
to the filing with the Stock Exchange.

95


https://globesecure.in/

Designated Stock Exchange

NSE being the only stock exchange where the Company’s shares are listed, the Designated Stock Exchange for
the purposes of the Issue is NSE.

Selling Restrictions

This Draft Letter of Offer is solely for the use of the person who has received it from our Company or from the
Registrar. This Draft Letter of Offer is not to be reproduced or distributed to any other person.

The distribution of this Draft Letter of Offer/Letter of Offer, Abridged Letter of Offer, Application Form and the
Rights Entitlement Letter and the issue of Rights Entitlements and Equity Shares on a rights basis to persons in
certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions. Persons into
whose possession this Draft Letter of Offer/ Letter of Offer, Abridged Letter of Offer Application Form and the
Rights Entitlement Letter may come are required to inform themselves about and observe such restrictions. Our
Company is making this Issue on a rights basis to the Eligible Equity Shareholders of our Company and will
dispatch the Letter of Offer, Abridged Letter of Offer Application Form and the Rights Entitlement Letter only to
Eligible Equity Shareholders who have provided an Indian address to our Company.

No action has been or will be taken to permit the Issue in any jurisdiction, or the possession, circulation, or
distribution of the Letter of Offer, Abridged Letter of Offer or any other material relating to our Company, the
Equity Shares or Rights Entitlement in any jurisdiction, where action would be required for that purpose, except
that this Letter of Offer has been filed with the Stock Exchange.

Accordingly, the Rights Entitlement or Equity Shares may not be offered or sold, directly or indirectly, and this
Letter of Offer or any offering materials or advertisements in connection with the Issue or Rights Entitlement may
not be distributed or published in any jurisdiction, except in accordance with legal requirements applicable in such
jurisdiction. Receipt of this Draft Letter of Offer will not constitute an offer in those jurisdictions in which it
would be illegal to make such an offer.

This Draft Letter of Offer and its accompanying documents are being supplied to you solely for your information
and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published, in
whole or in part, for any purpose. If this Draft Letter of Offer is received by any person in any jurisdiction where
to do so would or might contravene local securities laws or regulation, or by their agent or nominee, they must
not seek to subscribe to the Equity Shares or the Rights Entitlement referred to in this Draft Letter of Offer.
Investors are advised to consult their legal counsel prior to applying for the Rights Entitlement and Equity Shares
or accepting any provisional allotment of Equity Shares, or making any offer, sale, resale, pledge or other transfer
of the Equity Shares or Rights Entitlement.

Disclaimer clause of RBI, IRDA and any other regulatory authorities
Since, the Company is not regulated other than SEBI other disclaimers are not applicable to the Company.
Listing

Our Company will apply to NSE for final approval for the listing and trading of the Rights Equity Shares
subsequent to their Allotment. No assurance can be given regarding the active or sustained trading in the Rights
Equity Shares or the price at which the Rights Equity Shares offered under the Issue will trade after the listing
thereof.

NO OFFER IN THE UNITEDSTATES

THE RIGHTS ENTITLEMENTS AND THE EQUITY SHARES HAVE NOT BEEN AND WILL NOT
BEREGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR ANY U.S. STATE SECURITIES LAWS AND MAY NOT BE OFFERED,
SOLD, RESOLD OR OTHERWISE TRANSFERRED WITHIN THE UNITED STATES, EXCEPT IN A
TRANSACTION EXEMPT FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES
ACT. THE RIGHTS ENTITLEMENTS AND EQUITY SHARES REFERRED TO IN THE LETTER OF
OFFER ARE BEING OFFERED IN INDIA, BUT NOT IN THE UNITED STATES. THE OFFERING TO
WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO
BE CONSTRUED AS, AN OFFERING OF ANY EQUITY SHARES OR RIGHTS ENTITLEMENTS
FORSALE IN THE UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY
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ANY OF THE SAID SECURITIES. ACCORDINGLY, THE LETTER OF OFFER SHOULD NOT BE
FORWARDED TO OR TRANSMITTED IN OR INTO THE UNITED STATES AT ANYTIME.

Neither our Company, nor any person acting on behalf of our Company, will accept a subscription or renunciation
from any person, or the agent of any person, who appears to be, or who our Company, or any person acting on
behalf of our Company, has reason to believe is, in the United States when the buy order is made. Envelopes
containing an Application Form should not be postmarked in the United States or otherwise dispatched from the
United States or any other jurisdiction where it would be illegal to make an offer under this Draft Letter of Offer.
Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders and this Draft Letter of
Offer / Letter of Offer/ Abridged Letter of Offer, Application Form and the Rights Entitlement Letter will be
dispatched to the Eligible Equity Shareholders who have provided an Indian address to our Company. Any person
who acquires the Rights Entitlements and the Equity Shares will be deemed to have declared, represented,
warranted and agreed, by accepting the delivery of this Draft Letter of Offer, (i) that it is not and that, at the time
of subscribing for the Equity Shares or the Rights Entitlements, it will not be, in the United States when the buy
order is made; and (ii) is authorised to acquire the Rights Entitlements and the Equity Shares in compliance with
all applicable laws, rules and regulations.

Our Company, in consultation with the Registrar to the Issue, reserves the right to treat as invalid any Application
Form which: (i) appears to our Company or its agents to have been executed in or dispatched from the United
States of America; (i) does not include the relevant certification set out in the Application Form headed “Overseas
Shareholders” to the effect that the person accepting and/or renouncing the Application Form does not have a
registered address (and is not otherwise located) in the United States, and such person is complying with laws of
the jurisdictions applicable to such person in connection with the Issue, among others; (iii) where our Company
believes acceptance of such Application Form may infringe applicable legal or regulatory requirements; or (iv)
where a registered Indian address is not provided, and our Company shall not be bound to allot or issue any Equity
Shares or Rights Entitlement in respect of any such Application Form.

None of the Rights Entitlements or the Equity Shares have been, or will be, registered under the United States
Securities Act of 1933, as amended (the “Securities Act”), or any state securities laws in the United States.
Accordingly, the Rights Entitlements and Equity Shares are being offered and sold only outside the United States
in compliance with Regulations under the Securities Act and the applicable laws of the jurisdictions where those
offers and sales are made.

NO OFFER IN ANY JURISDICTION OUTSIDE INDIA

NO OFFER OR INVITATION TO PURCHASE RIGHTS ENTITLEMENTS OR RIGHTS EQUITY
SHARESIS BEING MADE IN ANY JURISDICTION OUTSIDE OF INDIA, INCLUDING, BUT NOT
LIMITED TOAUSTRALIA, BAHRAIN, CANADA, THE EUROPEAN ECONOMICAREA, GHANA,
HONG KONG, INDONESIA, JAPAN, KENYA, KUWAIT, MALAYSIA, NEWZEALAND, SULTANATE
OF OMAN, PEOPLE'S REPUBLIC OF CHINA, QATAR, SINGAPORE, SOUTHAFRICA,
SWITZERLAND, THAILAND, THE UNITED ARAB EMIRATES, THE UNITED KINGDOM AND THE
UNITED STATES.THE OFFERING TO WHICH THIS DRAFT LETTER OF OFFER RELATES IS
NOT, AND UNDER NOCIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING OF ANY
RIGHTS EQUITY SHARES ORRIGHTS ENTITLEMENT FOR SALE IN ANY JURISDICTION
OUTSIDE INDIA OR AS A SOLICIATION THEREIN OF AN OFFER TO BUY ANY OF THE SAID
SECURITIES. ACCORDINGLY, THIS DRAFT LETTER OF OFFER SHOULD NOT BE
FORWARDED TO OR TRANSMITTED IN OR INTO ANY OTHER JURISDICTION AT ANY TIME.

Filing

This Draft Letter of Offer is being filed with the NSE as per the provisions of the SEBI ICDR Regulations. SEBI
vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth
Amendment) Regulations, 2020 has amended Regulation 3(b) of the SEBI ICDR Regulations as per which the
threshold of filing of Letter of Offer with SEBI for rights issues has been increased from Rupees ten crores to
Rupees fifty crores. Since the size of this Issue falls below this threshold, this Letter of Offer has been filed with
Stock Exchange and not with SEBI. However, the Letter of Offer will be submitted to SEBI for information and
dissemination and will be filed with the Stock Exchange.

Mechanism for Redressal of Investor Grievances

Our Company has adequate arrangements for redressal of investor grievances in compliance with the SEBI Listing
Regulations. We have been registered with the SEBI Complaints Redress System (SCORES) as required by the
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SEBI Circular no. CIR/ OIAE/2/2011 dated June 3, 2011. Consequently, investor grievances are tracked online
by our Company.

Our Company has a Stakeholders Relationship Committee which meets at least once a year and as and when
required. Its terms of reference include considering and resolving grievances of Shareholders in relation to transfer
of shares and effective exercise of voting rights. Skyline Financial Services Private Limited is our Registrar and
Share Transfer Agent. All investor grievances received by us have been handled by the Registrar and Share
Transfer Agent in consultation with the Company Secretary and Compliance Officer.

Investor complaints received by our Company are typically disposed of within 15 days from the receipt of the
complaint.

Investor Grievances arising out of this Issue

Investors may contact the Registrar to the Issue or our Company Secretary for any pre-Issue or post-Issue related
matters. All grievances relating to the ASBA process may be addressed to the Registrar, with a copy to the SCSBs
(in case of ASBA process), giving full details such as name, address of the Applicant, contact number(s), e-mail
address of the sole/first holder, folio number or demat account number, number of Rights Equity Shares applied
for, amount blocked (in case of ASBA process), ASBA Account number and the Designated Branch of the SCSBs
where the Application Form or the plain paper application, as the case may be, was submitted by the Investors
along with a photocopy of the acknowledgement slip (in case of ASBA process). For details on the ASBA process,
see “Terms of the Issue” at page 136 of this Draft Letter of Offer. The contact details of our Registrar to the Issue
and our Company Secretary are as follows:

Registrar to the Issue

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED

CIN: U74899DL1995PTC071324

D-153 A, 1st Floor, Okhla Industrial Area, Phase - I, New Delhi-110020
Tel No.: +011-40450193-197;Fax No: +011-26812683

E-Mail Id: ipo@skylinerta.com

Investor Grievance E-Mail Id: grievance@skylinerta.com

Website: www.skylinerta.com

Contact Person: Mr. Anuj Rana

SEBI Registration No.: INR000003241

Investors may contact the Company Secretary and Compliance Officer at the below mentioned address for any
pre-Issue/post-Issue related matters such as non-receipt of Letters of Allotment / share certificates / demat credit
/Refund Orders etc.

Ms. Heta Desai is the Company Secretary and Compliance Officer of our Company. Her contact details are:

Heta Desai

Tel. No.: +91- 7715061036
E-mail: secretarial@globesecure.in
Website: www.globesecure.in

Consents and Expert Opinion

Consents in writing of our Directors, Company Secretary and Compliance Officer, Chief Financial Officer and
the Registrar to the Issue to act in their respective capacities, have been obtained and such consents have not been
withdrawn up to the date of this Draft Letter of Offer.

Our Company has received written consent dated September 4, 2026 from the Statutory Auditors to include their
name as required under Section 26(5) of the Companies Act, 2013 read with SEBI ICDR Regulations in this Draft
Letter of Offer as an “Expert” as defined under Section 2(38) of the Companies Act, 2013 to the extent and in its
capacity as an independent Statutory Auditor and in respect of its (i) audit report dated May 30, 2026 relating to
the audited Indian GAAP financial statements for the year ended March 31, 2026 and (ii) Statement of Special
Tax Benefits dated September 4, 2026 in this Draft Letter of Offer and such consent has not been withdrawn as
on the date of this Draft Letter of Offer. However, the term “Expert” shall not be construed to mean an “Expert”
as defined under the Securities Act, 1933.
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SECTION VIII - ISSUE INFORMATION

TERMS OF THE ISSUE

This section is for the information of the Investors proposing to apply in this Issue. Investors should carefully read
the provisions contained in this Draft Letter of Offer, Letter of Offer, the Abridged Letter of Offer, the Rights
Entitlement Letter and the Application Form, before submitting the Application Form. Our Company are not
liable for any amendments or modifications or changes in applicable laws or regulations, which may occur after
the date of this Draft Letter of Offer. Investors are advised to make their independent investigation and ensure
that the Application Form is accurately filled up in accordance with instructions provided therein and the Letter
of Offer. Unless otherwise permitted under the SEBI ICDR Regulations read with the SEBI Circulars
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 and Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) (Amendment) Regulations, 2025 dated March 3, 2025 (“SEBI — Rights
Issue Circular and Amendment”), all investors (including renouncees) shall make an application for a rights
issue only through ASBA facility.

OVERVIEW

The Issue and the Rights Equity Shares proposed to be issued on a rights basis, are subject to the terms and
conditions contained in this Draft Letter of Offer, Letter of Offer, the Abridged Letter of Offer, the Application
Form and the Rights Entitlement Letter, the Memorandum of Association and the Articles of Association of our
Company, the provisions of Companies Act, the terms and conditions as may be incorporated in the FEMA, the
SEBI ICDR Regulations, the SEBI Listing Regulations and the guidelines, notifications and regulations issued by
SEBI, the Government of India and other statutory and regulatory authorities from time to time, approvals, if any,
from the SEBI, the RBI or other regulatory authorities, the terms of Listing Agreements entered into by our
Company with the Stock Exchange and terms and conditions as stipulated in the Allotment Advice.

Important:
. DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

In accordance with the SEBI (ICDR) Regulations, and the ASBA Circular, our Company will send/dispatch at
least 3 (three) days before the Issue Opening Date, the Abridged Letter of Offer, the Rights Entitlement Letter,
Application Form and other issue material (‘Issue Materials’) only to the Eligible Equity Shareholders who have
provided an Indian address to our Company and who are located in jurisdictions where the offer and sale of the
Rights Entitlement or Rights Equity Shares is permitted under laws of such jurisdictions and does not result in
and may not be construed as, a public offering in such jurisdictions. In case the Eligible Equity Shareholders have
provided their valid e-mail address, the Issue Materials will be sent only to their valid e-mail address and in case
the Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials will be
dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Further, the Letter of Offer will be sent/dispatched, by the Registrar to the Issue on behalf of our Company to the
Eligible Equity Shareholders who have provided their Indian addresses and have made a request in this regard.

Investors can also access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided
that the Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable securities
laws) on the websites of:

a) Our Company at www.globesecure.in;
b) the Registrar to the Issue at www.skylinerta.com; and
c) the Stock Exchange at www.nseindia.com;

Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the
Registrar at www.skylinerta.com by entering their DP ID and Client ID or Folio Number (in case of Eligible
Equity Shareholders holding Equity Shares in physical form) and PAN. The link for the same shall also be
available on the website of our Company (i.e., www.globesecure.in).

Further, our Company will undertake all adequate steps to reach out to the Eligible Equity Shareholders who have
provided their Indian address through other means, as may be feasible.
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Please note that neither our Company nor the Registrar shall be responsible for not sending the physical
copies of Issue materials, including the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement
Letter and the Application Form or delay in the receipt of the Letter of Offer, the Abridged Letter of Offer,
the Rights Entitlement Letter or the Application Form attributable to non-availability of the e-mail
addresses of Eligible Equity Shareholders or electronic transmission delays or failures, or if the Application
Forms or the Rights Entitlement Letters are delayed or misplaced in the transit. Resident Eligible Equity
Shareholders, who are holding Equity Shares in physical form as on the Record Date, can obtain details of
their respective Rights Entitlements from the website of the Registrar by entering their Folio Number.

The distribution of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the issue
of Rights Equity Shares on a rights basis to persons in certain jurisdictions outside India is restricted by legal
requirements prevailing in those jurisdictions. No action has been, or will be, taken to permit this Issue in any
jurisdiction where action would be required for that purpose, except that the Letter of Offer is being filed with
SEBI and the Stock Exchange. Accordingly, the Rights Entitlements and Rights Equity Shares may not be offered
or sold, directly or indirectly, and the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter,
the Application Form or any Issue related materials or advertisements in connection with this Issue may not be
distributed, in any jurisdiction, except in accordance with and as permitted under the legal requirements applicable
in such jurisdiction. Receipt of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or
the Application Form (including by way of electronic means) will not constitute an offer, invitation to or
solicitation by anyone in any jurisdiction or in any circumstances in which such an offer, invitation or solicitation
is unlawful or not authorised or to any person to whom it is unlawful to make such an offer, invitation or
solicitation. In those circumstances, the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter
or the Application Form must be treated as sent for information only and should not be acted upon for making an
Application and should not be copied or re-distributed.

Accordingly, persons receiving a copy of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement
Letter or the Application Form should not, in connection with the issue of the Rights Equity Shares or the Rights
Entitlements, distribute or send the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or
the Application Form in or into any jurisdiction where to do so, would, or might, contravene local securities laws
or regulations or would subject our Company or its affiliates to any filing or registration requirement (other than
in India). If the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application
Form is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to make
an Application or acquire the Rights Entitlements referred to in the Letter of Offer, the Abridged Letter of Offer,
the Rights Entitlement Letter or the Application Form. Any person who makes an application to acquire Rights
Entitlements and the Rights Equity Shares offered in the Issue will be deemed to have declared, represented and
warranted that such person is authorised to acquire the Rights Entitlements and the Rights Equity Shares in
compliance with all applicable laws and regulations prevailing in such person’s jurisdiction and India, without
requirement for our Company or our affiliates to make any filing or registration (other than in India).

Our Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders and will send
the Letter of Offer, Abridged Letter of Offer, the Application Form and other applicable Issue materials
primarily to email addresses of Eligible Equity Shareholders who have provided a valid e-mail address and
an Indian address to our Company.

The Letter of Offer will be provided, primarily through e-mail, by the Registrar on behalf of our Company
to the Eligible Equity Shareholders who have provided their Indian addresses to our Company and who
make a request in this regard.

1. PROCESS OF MAKING AN APPLICATION IN THE ISSUE

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the
ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use
the ASBA process. Investors should carefully read the provisions applicable to such Applications before
making their Application through ASBA.

The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncees, to make
Applications in this Issue basis the Rights Entitlement credited in their respective demat accounts or demat
suspense account, as applicable. For further details on the Rights Entitlements and demat suspense account, please
see “Terms of Issue—Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders” on page
110.
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Please note that one single Application Form shall be used by Investors to make Applications for all Rights
Entitlements available in a particular demat account or entire respective portion of the Rights Entitlements in the
demat suspense account in case of resident Eligible Equity Shareholders holding shares in physical form as at
Record Date and applying in this Issue, as applicable. In case of Investors who have provided details of demat
account in accordance with the SEBI ICDR Regulations, such Investors will have to apply for the Rights Equity
Shares from the same demat account in which they are holding the Rights Entitlements and in case of multiple
demat accounts, the Investors are required to submit a separate Application Form for each demat account.

Investors may apply for the Rights Equity Shares by submitting the Application Form to the Designated Branch
of the SCSB or online/electronic Application through the website of the SCSBs (if made available by such SCSB)
for authorising such SCSB to block Application Money payable on the Application in their respective ASBA
Accounts.

Investors are also advised to ensure that the Application Form is correctly filled up stating therein:

i) the ASBA Account (in case of Application through ASBA process) in which an amount equivalent to the
amount payable on Application as stated in the Application Form will be blocked by the SCSB; or

ii) the requisite internet banking.

Applicants should note that they should very carefully fill-in their depository account details and PAN in
the Application Form or while submitting application through online/electronic Application through the
website of the SCSBs (if made available by such SCSB). Please note that incorrect depository account
details or PAN or Application Forms without depository account details shall be treated as incomplete and
shall be rejected. For details, please see “Terms of Issue—Grounds for Technical Rejection” on page 107.
Our Company, the Registrar and the SCSBs shall not be liable for any incomplete or incorrect demat details
provided by the Applicants.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer
to participate in this Issue by making plain paper Applications. Please note that SCSBs shall accept such
applications only if all details required for making the application as per the SEBI ICDR Regulations are specified
in the plain paper application and that Eligible Equity Shareholders making an application in this Issue by way of
plain paper applications shall not be permitted to renounce any portion of their Rights Entitlements. For details, -
please see “Terms of Issue—Making of an Application by Eligible Equity Shareholders on Plain Paper under
ASBA process” on page 103.

Options available to the Eligible Equity Shareholders

The Rights Entitlement Letter will clearly indicate the number of Rights Equity Shares that the Eligible Equity
Shareholder is entitled to.

If the Eligible Equity Shareholder applies in this Issue, then such Eligible Equity Shareholder can:
i) apply for its Rights Equity Shares to the full extent of its Rights Entitlements; or

i) apply for its Rights Equity Shares to the extent of part of its Rights Entitlements (without renouncing the
other part); or

iii)  apply for Rights Equity Shares to the extent of part of its Rights Entitlements and renounce the other part
of its Rights Entitlements; or

iv)  apply for its Rights Equity Shares to the full extent of its Rights Entitlements and apply for Additional
Rights Equity Shares; or

V) renounce its Rights Entitlements in full.

Making of an Application through the ASBA process

An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled
bank account with SCSBs, prior to making the Application. Investors desiring to make an Application in this Issue

through ASBA process, may submit the Application Form in physical mode to the Designated Branches of the
SCSB or online/ electronic Application through the website of the SCSBs (if made available by such SCSB) for
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authorising such SCSB to block Application Money payable on the Application in their respective ASBA
Accounts.

Investors should ensure that they have correctly submitted the Application Form and have provided an
authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the
Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognisedFpi=yes&intmid=34.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number
CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated therein, Applications may be
submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference
number CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on
their own account using ASBA facility, each such SCSB should have a separate account in its own name with any
other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in
this Issue and clear demarcated funds should be available in such account for such an Application.

Our Company, their directors, their employees, affiliates, associates and their respective directors and officers and
the Registrar shall not take any responsibility for acts, mistakes, errors, omissions and commissions etc., in relation
to Applications accepted by SCSBs, Applications uploaded by SCSBs, Applications accepted but not uploaded
by SCSBs or Applications accepted and uploaded without blocking funds in the ASBA Accounts.

Investors applying through the ASBA facility should carefully read the provisions applicable to such Applications
before making their Application through the ASBA process.

Do’s for Investors applying through ASBA:

a. Ensure that the necessary details are filled in the Application Form including the details of the ASBA
Account.

b. Ensure that the details about your Depository Participant, PAN and beneficiary account are correct and the
beneficiary account is activated as the Rights Equity Shares will be Allotted in the dematerialised form
only.

C. Ensure that the Applications are submitted with the Designated Branch of the SCSBs and details of the
correct bank account have been provided in the Application.

d. Ensure that there are sufficient funds (equal to {number of Rights Equity Shares (including Additional
Rights Equity Shares) applied for} X {Application Money of Equity Shares}) available in ASBA Account
mentioned in the Application Form before submitting the Application to the respective Designated Branch
of the SCSB.

e. Ensure that you have authorised the SCSB for blocking funds equivalent to the total amount payable on
application mentioned in the Application Form, in the ASBA Account, of which details are provided in the
Application Form and have signed the same.

f. Ensure that you have a bank account with SCSBs providing ASBA facility in your location and the
Application is made through that SCSB providing ASBA facility in such location.

g. Ensure that you receive an acknowledgement from the Designated Branch of the SCSB for your submission
of the Application Form in physical form or plain paper Application.

h. Ensure that the name(s) given in the Application Form is exactly the same as the name(s) in which the
beneficiary account is held with the Depository Participant. In case the Application Form is submitted in
joint names, ensure that the beneficiary account is also held in same joint names and such names are in the
same sequence in which they appear in the Application Form and the Rights Entitlement Letter.

i. Ensure that your PAN is linked with Aadhaar and you are in compliance with CBDT notification dated
Feb 13, 2020 read with press release dated June 25, 2021 and September 17, 2021.
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Don'’ts for Investors applying through ASBA:

a. Do not apply if you are not eligible to participate in the Issue under the securities laws applicable to your
jurisdiction.
b. Do not submit the Application Form after you have submitted a plain paper Application to a Designated

Branch of the SCSB or vice versa.

C. Do not send your physical Application to the Registrar, a branch of the SCSB which is not a Designated
Branch of the SCSB or our Company; instead submit the same to a Designated Branch of the SCSB only.

d. Do not instruct the SCSBs to unblock the funds blocked under the ASBA process upon making the
Application.

e. Do not submit Application Form using third party ASBA account.
Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process

An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an application
to subscribe to this Issue on plain paper in case of non-receipt of Application Form as detailed above. In such
cases of non-receipt of the Application Form through physical delivery (where applicable) and the Eligible Equity
Shareholder not being in a position to obtain it from any other source may make an application to subscribe to this
Issue on plain paper with the same details as per the Application Form that is available on the website of the
Registrar or the Stock Exchange. An Eligible Equity Shareholder shall submit the plain paper Application to the
Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said bank account
maintained with the same SCSB. Applications on plain paper will not be accepted from any Eligible Equity
Shareholder who has not provided an Indian address.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer
to participate in this Issue by making plain paper Applications. Please note that SCSBs shall accept such
applications only if all details required for making the application as per the SEBI ICDR Regulations are specified
in the plain paper application. If an Eligible Equity Shareholder makes an application both in an Application Form
as well as on plain paper, both applications are liable to be rejected.

Please note that in terms of Regulation 78 of the SEBI ICDR Regulations, the Eligible Equity Shareholders who
are making the Application on plain paper shall not be entitled to renounce their Rights Entitlements and should
not utilise the Application Form for any purpose including renunciation even if it is received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the
same order and as per specimen recorded with his/her bank, must reach the office of the Designated Branch of the
SCSB before the Issue Closing Date and should contain the following particulars:

1. Name of our Company, being Globesecure Technologies Limited;

2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as
per specimen recorded with our Company or the Depository);

3. Folio number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as at
Record Date)/DP and Client ID;

4. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the
officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity
Shareholder in case of joint names, irrespective of the total value of the Rights Equity Shares applied for
pursuant to this Issue;

5. Number of Equity Shares held as at Record Date;

6. Allotment option — only dematerialised form;

7. Number of Rights Equity Shares entitled to;

8. Number of Rights Equity Shares applied for within the Rights Entitlements;

103



9. Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights
Entitlements have been applied for);

10. Total number of Rights Equity Shares applied for;
11. Total amount paid at the rate of X [®] per Rights Equity Share;

12. Details of the ASBA Account such as the SCSB account number, name, address and branch of the
relevant SCSB;

13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address,
details of the NRE / FCNR/ NRO account such as the account number, name, address and branch of the
SCSB with which the account is maintained;

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application
Money in the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and
order as they appear in the records of the SCSB);

16. An approval obtained from any regulatory authority, if required, shall be obtained by the Eligible Equity
Shareholders and a copy of such approval from any regulatory authority, as may be required, shall be
sent to the Registrar at ipo@skylinerta.com; and

All such Eligible Equity Shareholders shall be deemed to have made the representations, warranties and
agreements set forth in “Restrictions on Purchases and Resales” on page 125 and shall include the following:

“I/ We hereby make representations, warranties and agreements set forth in “Restrictions on Purchases and
Resales” on page 125.

I/ We acknowledge that the Company, its affiliates, and others will rely upon the truth and accuracy of the
representations, warranties and agreements set forth therein.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements
credited to the same demat account or in demat suspense account, as applicable, including cases where an Investor
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an application being
rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper Application
format will be available on the website of the Registrar at www.skylinerta.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or
funds are not blocked in the Investors” ASBA Accounts on or before the Issue Closing Date.

Making of an Application by Eligible Equity Shareholders holding Equity Shares in physical form

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights
Issue Circulars, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in
dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as
at Record Date and desirous of subscribing to Rights Equity Shares in this Issue are advised to furnish the details
of their demat account to the Registrar or our Company at least two clear Working Days prior to the Issue Closing
Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one day before
the Issue Closing Date.

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others,
who hold Equity Shares in physical form, and whose demat account details are not available with our Company
or the Registrar, shall be credited in a demat suspense account opened by our Company.

Eligible Equity Shareholders, who hold Equity Shares in physical form as at Record Date and who have opened
their demat accounts after the Record Date, shall adhere to following procedure for participating in this Issue:

104


mailto:ipo@skylinerta.com
http://www.skylinerta.com/

a) The Eligible Equity Shareholders shall send a letter to the Registrar containing the name(s), address, e-
mail address, contact details and the details of their demat account along with copy of self-attested PAN
and self-attested client master sheet of their demat account either by e-mail, post, speed post, courier, or
hand delivery so as to reach to the Registrar no later than two clear Working Days prior to the Issue Closing
Date;

b) The Registrar shall, after verifying the details of such demat account, transfer the Rights Entitlements of
such Eligible Equity Shareholders to their demat accounts at least one day before the Issue Closing Date;

c) The remaining procedure for Application shall be same as set out in “Terms of Issue—Making of an
Application by Eligible Equity Shareholders on Plain Paper under ASBA process” on page 103.

Resident Eligible Equity Shareholders who hold Equity Shares in physical form as at the Record Date will not be
allowed to renounce their Rights Entitlements in the Issue. However, such Eligible Equity Shareholders, where
the dematerialised Rights Entitlements are transferred from the suspense demat account to the respective demat
accounts within prescribed timelines, can apply for Additional Rights Equity Shares while submitting the
Application through ASBA process.

Application for Additional Rights Equity Shares

Investors are eligible to apply for Additional Rights Equity Shares over and above their Rights Entitlements,
provided that they are eligible to apply for Equity Shares under applicable law and they have applied for all the
Rights Equity Shares forming part of their Rights Entitlements without renouncing them in whole or in part.
Where the number of Additional Rights Equity Shares applied for exceeds the number available for Allotment,
the Allotment would be made as per the Basis of Allotment finalised in consultation with the Designated Stock
Exchange. Applications for Additional Rights Equity Shares shall be considered, and Allotment shall be made in
accordance with the SEBI ICDR Regulations and in the manner as set out in “Terms of Issue—Basis of Allotment”
on page 118.

Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply for Additional Rights
Equity Shares. Non-resident Renounces who are not Eligible Equity Shareholders cannot apply for
Additional Rights Equity Shares.

Additional general instructions for Investors in relation to making of an application

a) Please read the Letter of Offer carefully to understand the Application process and applicable settlement
process.
b) Please read the instructions on the Application Form sent to you. Application should be complete in all

respects. The Application Form found incomplete with regards to any of the particulars required to be
given therein, and/or which are not completed in conformity with the terms of this Draft Letter of Offer,
the Abridged Letter of Offer, the Rights Entitlement Letter, and the Application Form are liable to be
rejected. The Application Form must be filled in English.

c) In case of non-receipt of Application Form, Application can be made on plain paper mentioning all
necessary details as mentioned under “Terms of Issue—Making of an Application by Eligible Equity
Shareholders on Plain Paper under ASBA process” on page 103.

d) Applications should be submitted to the Designated Branch of the SCSB or made online/electronic
through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts. Please note that on
the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian
Standard Time) or such extended time as permitted by the Stock Exchange.

e) Applications should not be submitted to the Bankers to the Issue, our Company, or the Registrar.

f) All Applicants, and in the case of Application in joint names, each of the joint Applicants, should mention
their PAN allotted under the Income-tax Act, irrespective of the amount of the Application. Except for
Applications on behalf of the Central or the State Government, the residents of Sikkim and the officials
appointed by the courts, Applications without PAN will be considered incomplete and are liable to be
rejected. With effect from August 16, 2010, the demat accounts for Investors for which PAN details have
not been verified shall be “suspended for credit” and no Allotment and credit of Rights Equity Shares

105



9)

h)

)

K)

pursuant to this Issue shall be made into the accounts of such Investors.

Ensure that the demographic details such as address, PAN, DP ID, Client ID, bank account details and
occupation (“Demographic Details”) are updated, true and correct, in all respects. Investors applying
under this Issue should note that on the basis of name of the Investors, DP ID and Client ID provided by
them in the Application Form or the plain paper Applications, as the case may be, the Registrar will
obtain Demographic Details from the Depository. Therefore, Investors applying under this Issue should
carefully fill in their Depository Account details in the Application. These Demographic Details would
be used for all correspondence with such Investors including mailing of the letters intimating unblocking
of bank account of the respective Investor and/or refund. The Demographic Details given by the Investors
in the Application Form would not be used for any other purposes by the Registrar. Hence, Investors are
advised to update their Demographic Details as provided to their Depository Participants. The Allotment
Advice and the intimation on unblocking of ASBA Account or refund (if any) would be mailed to the
address of the Investor as per the Indian address provided to our Company or the Registrar or
Demographic Details received from the Depositories. The Registrar will give instructions to the SCSBs
for unblocking funds in the ASBA Account to the extent Rights Equity Shares are not Allotted to such
Investor. Please note that any such delay shall be at the sole risk of the Investors and none of our
Company, the SCSBs, or the Registrar shall be liable to compensate the Investor for any losses caused
due to any such delay or be liable to pay any interest for such delay. In case no corresponding record is
available with the Depositories that match three parameters, (a) names of the Investors (including the
order of names of joint holders), (b) DP ID, and (c) Client ID, then such Application Forms are liable to
be rejected.

By signing the Application Forms, Investors would be deemed to have authorised the Depositories to
provide, upon request, to the Registrar, the required Demographic Details as available on its records.

For physical Applications through ASBA at Designated Branches of SCSB, signatures should be either
in English or Hindi or in any other language specified in the Eighth Schedule to the Constitution of India.
Signatures other than in any such language or thumb impression must be attested by a Notary Public or
a Special Executive Magistrate under his/her official seal. The Investors must sign the Application as per
the specimen signature recorded with the SCSB.

Investors should provide correct DP ID and Client ID/ Folio number (for Eligible Equity Shareholders
who hold Equity Shares in physical form as on Record Date) while submitting the Application. Such DP
ID and Client ID/ Folio number should match the demat account details in the records available with
Company and/or Registrar, failing which such Application is liable to be rejected. The investor will be
solely responsible for any error or inaccurate detail provided in the Application. Our Company, SCSBs
or the Registrar will not be liable for any such rejections.

In case of joint holders and physical Applications through ASBA process, all joint holders must sign the
relevant part of the Application Form in the same order and as per the specimen signature(s) recorded
with the SCSB. In case of joint Applicants, reference, if any, will be made in the first Applicant’s name
and all communication will be addressed to the first Applicant.

All communication in connection with Application for the Rights Equity Shares, including any change
in contact details of the Eligible Equity Shareholders should be addressed to the Registrar prior to the
date of Allotment in this Issue quoting the name of the first/sole Applicant, folio number (for Eligible
Equity Shareholders who hold Equity Shares in physical form as at Record Date)/DP ID and Client ID
and Application Form number, as applicable. In case of any change in contact details of the Eligible
Equity Shareholders, the Eligible Equity Shareholders should also send the intimation for such change
to the respective depository participant, or to our Company or the Registrar in case of Eligible Equity
Shareholders holding Equity Shares in physical form.

Investors are required to ensure that the number of Rights Equity Shares applied by them do not exceed
the prescribed limits under the applicable law.

Do not apply if you are ineligible to participate in this Issue under the securities laws applicable to your
jurisdiction.

Do not submit the GIR number instead of the PAN as the application is liable to be rejected on this
ground.
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P)

Q)

s)

)

Avoid applying on the Issue Closing Date due to risk of delay/ restrictions in making any physical
Application.

Do not pay the Application Money in cash, by money order, pay order or postal order.

Do not submit multiple Applications.

An Applicant being an OCB is required not to be under the adverse notice of RBI and in order to apply
for this issue as an incorporated non-resident must do so in accordance with the FDI Circular 2020 and

FEMA Rules.

Ensure that your PAN is linked with Aadhaar and you are in compliance with CBDT notification dated
Feb 13, 2020 and press release dated June 25, 2021 and September 17, 2021.

Grounds for Technical Rejection

Applications made in this Issue are liable to be rejected on the following grounds:

a)

b)

c)

d)

9)

h)

)

k)

DP ID and Client ID mentioned in Application does not match with the DP ID and Client ID records
available with the Registrar.

Details of PAN mentioned in the Application does not match with the PAN records available with the
Registrar.

Sending an Application to our Company, Registrar, to a branch of a SCSB which is not a Designated
Branch of the SCSB.

Insufficient funds are available in the ASBA Account with the SCSB for blocking the Application
Money.

Funds in the ASBA Account whose details are mentioned in the Application Form having been frozen
pursuant to regulatory orders.

Account holder not signing the Application or declaration mentioned therein.

Submission of more than one Application Form for Rights Entitlements available in a particular demat
account.

Multiple Application Forms, including cases where an Investor submits Application Forms along with a
plain paper Application.

Submitting the GIR number instead of the PAN (except for Applications on behalf of the Central or State
Government, the residents of Sikkim and the officials appointed by the courts).

Applications by persons not competent to contract under the Indian Contract Act, 1872, except
Applications by minors having valid demat accounts as per the Demographic Details provided by the
Depositories.

Applications by SCSB on own account, other than through an ASBA Account in its own name with any
other SCSB.

Application Forms which are not submitted by the Investors within the time periods prescribed in the
Application Form and this Draft Letter of Offer.

Physical Application Forms not duly signed by the sole or joint Investors, as applicable.

Application Forms accompanied by stock invest, outstation cheques, post-dated cheques, money order,
postal order or outstation demand drafts.

If an Investor is (a) debarred by SEBI; or (b) if SEBI has revoked the order or has provided any interim
relief then failure to attach a copy of such SEBI order allowing the Investor to subscribe to their Rights
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Entitlements.

p) Applications which: (i) appear to our Company or its agents to have been executed in, electronically
transmitted from or dispatched from jurisdictions where the offer and sale of the Rights Equity Shares is
not permitted under laws of such jurisdictions; (ii) does not include the relevant certifications set out in
the Application Form, including to the effect that the person submitting and/or renouncing the
Application Form is outside the United States, and is eligible to subscribe for the Rights Equity Shares
under applicable securities laws and is complying with laws of jurisdictions applicable to such person in
connection with this Issue; and our Company shall not be bound to issue or allot any Rights Equity Shares
in respect of any such Application Form.

q) Applications which have evidence of being executed or made in contravention of applicable securities
laws.
r) Application from Investors that are residing in U.S. address as per the depository records.

Multiple Applications

In case where multiple Applications are made using same demat account, such Applications shall be liable to be
rejected. A separate Application can be made in respect of Rights Entitlements in each demat account of the
Investors and such Applications shall not be treated as multiple applications. Similarly, a separate Application can
be made against Equity Shares held in dematerialised form and Equity Shares held in physical form, and such
Applications shall not be treated as multiple applications. Further supplementary Applications in relation to further
Rights Equity Shares with/without using Additional Rights Entitlement will not be treated as multiple application.
A separate Application can be made in respect of each scheme of a mutual fund registered with SEBI and such
Applications shall not be treated as multiple applications. For details, please see “Terms of Issue—Procedure for
Applications by Mutual Funds” on page 109.

In cases where Multiple Application Forms are submitted, including cases where (a) an Investor submits
Application Forms along with a plain paper Application or (b) multiple plain paper Applications (c) or multiple
applications on through ASBA, such Applications shall be treated as multiple applications and are liable to be
rejected.

Procedure for Applications by certain categories of Investors
Procedure for Applications by FPIs

In terms of applicable FEMA Rules and the SEBI FPI Regulations, investments by FPIs in the Equity Shares is
subject to certain limits, i.e., the individual holding of an FPI (including its investor group (which means multiple
entities registered as foreign portfolio investors and directly and indirectly having common ownership of more
than 50% of common control)) shall be below 10% of our post-Issue Equity Share capital. In case the total holding
of an FPI or investor group increases beyond 10% of the total paid-up Equity Share capital of our Company, on a
fully diluted basis or 10% or more of the paid-up value of any series of debentures or preference shares or share
warrants that may be issued by our Company, the total investment made by the FPI or investor group will be re-
classified as FDI subject to the conditions as specified by SEBI and RBI in this regard and our Company and the
investor will also be required to comply with applicable reporting requirements. Further, the aggregate limit of all
FPIs investments is up to the sectoral cap applicable to the sector in which our Company operates (i.e., 100%
under automatic route).

FPIs are permitted to participate in this Issue subject to compliance with conditions and restrictions which may
be specified by the Government from time to time. FPIs who wish to participate in the Issue are advised to use
the Application Form for non-residents. Subject to compliance with all applicable Indian laws, rules, regulations,
guidelines and approvals in terms of Regulation 21 of the SEBI FPI Regulations, an FPI may issue, subscribe to
or otherwise deal in offshore derivative instruments (as defined under the SEBI FPI Regulations as any instrument,
by whatever name called, which is issued overseas by an FPI against securities held by it that are listed or proposed
to be listed on any recognised stock exchange in India, as its underlying) directly or indirectly, only in the event
(i) such offshore derivative instruments are issued only to persons registered as Category | FPI under the SEBI
FPI Regulations; (ii) such offshore derivative instruments are issued only to persons who are eligible for
registration as Category | FPIs (where an entity has an investment manager who is from the Financial Action Task
Force member country, the investment manager shall not be required to be registered as a Category | FPI); (iii)
such offshore derivative instruments are issued after compliance with ‘know your client’ norms; and (iv)
compliance with other conditions as may be prescribed by SEBI.
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An FPI issuing offshore derivative instruments is also required to ensure that any transfer of offshore derivative
instruments issued by or on its behalf, is carried out subject to, inter alia, the following conditions:

a) such offshore derivative instruments are transferred only to persons in accordance with the SEBI FPI
Regulations; and

b) prior consent of the FPI is obtained for such transfer, except when the persons to whom the offshore
derivative instruments are to be transferred to are pre — approved by the FPI.

Procedure for Applications by AlFs, FVCls, VCFs and FDI route

The SEBI VCF Regulations and the SEBI FVCI Regulations prescribe, among other things, the investment
restrictions on VCFs and FVVCls registered with SEBI. Further, the SEBI AIF Regulations prescribe, among other
things, the investment restrictions on AlFs.

As per the SEBI VCF Regulations and SEBI FVCI Regulations, VCFs and FVCls are not permitted to invest in
listed companies pursuant to rights issues. Accordingly, applications by VCFs or FVCls will not be accepted in
this Issue. Further, venture capital funds registered as Category | AlFs, as defined in the SEBI AIF Regulations,
are not permitted to invest in listed companies pursuant to rights issues. Accordingly, applications by venture
capital funds registered as category | AlFs, as defined in the SEBI AIF Regulations, will not be accepted in this
Issue. Other categories of AlFs are permitted to apply in this Issue subject to compliance with the SEBI AlF
Regulations. Such AlFs having bank accounts with SCSBs that are providing ASBA in cities / centres where such
AlFs are located are mandatorily required to make use of the ASBA facility. Otherwise, applications of such AlFs
are liable for rejection.

No investment under the FDI route (i.e., any investment which would result in the investor holding 10% or more
of the fully diluted paid-up equity share capital of our Company or any FDI investment for which an approval
from the government was taken in the past) will be allowed in the Issue unless such application is accompanied
with necessary approval or covered under a pre-existing approval from the government. It will be the sole
responsibility of the investors to ensure that the necessary approval or the pre-existing approval from the
government is valid in order to make any investment in the Issue. Our Company will not be responsible for any
Allotments made by relying on such approvals.

Procedure for Applications by NRIs

Investments by NRIs are governed by the FEMA Rules. Applications will not be accepted from NRIs that are
ineligible to participate in this Issue under applicable securities laws.

As per the FEMA Rules, an NRI or Overseas Citizen of India (“OCI”) may purchase or sell capital instruments
of a listed Indian company on repatriation basis, on a recognised stock exchange in India, subject to the conditions,
inter alia, that the total holding by any individual NRI or OCI will not exceed 5% of the total paid- up equity
capital on a fully diluted basis or should not exceed 5% of the paid-up value of each series of debentures or
preference shares or share warrants issued by an Indian company and the total holdings of all NRIs and OCls put
together will not exceed 10% of the total paid-up equity capital on a fully diluted basis or shall not exceed 10%
of the paid-up value of each series of debentures or preference shares or share warrants. The aggregate ceiling of
10% may be raised to 24%, if a special resolution to that effect is passed by the general body of the Indian
company.

Further, in accordance with press note 3 of 2020, the FDI Circular 2020 has been amended to state that all
investments by entities incorporated in a country which shares land border with India or where beneficial owner
of an investment into India is situated in or is a citizen of any such country (“Restricted Investors”), will require
prior approval of the Government of India. It is not clear from the press note whether or not an issue of the Rights
Equity Shares to Restricted Investors will also require prior approval of the Government of India and each Investor
should seek independent legal advice about its ability to participate in the Issue. In the event such prior approval
has been obtained, the Investor shall intimate our Company and the Registrar about such approval within the Issue
Period.

Procedure for Applications by Mutual Funds

A separate application can be made in respect of each scheme of an Indian mutual fund registered with SEBI and
such applications shall not be treated as multiple applications. The applications made by asset management
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companies or custodians of a mutual fund should clearly indicate the name of the concerned scheme for which
the application is being made.

Procedure for Applications by Systemically Important Non-Banking Financial Companies (“NBFC-SI”)

In case of an application made by NBFC-SI registered with RBI, (a) the certificate of registration issued by RBI
under Section 451A of RBI Act, 1934 and (b) net worth certificate from its statutory auditors or any independent
chartered accountant based on the last audited financial statements is required to be attached to the application.

Last date for Application

The last date for submission of the duly filled in the Application Form or a plain paper Application is [e], 2026,
i.e., Issue Closing Date. Our Board or any committee thereof may extend the said date for such period as it may
determine from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date
(inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchange and the Application
Money is not blocked with the SCSB, on or before the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in this Draft Letter of Offer shall be deemed to
have been declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares
hereby offered, as set out in “Terms of Issue—Basis of Allotment” on page 118.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m.
(Indian Standard Time) or such extended time as permitted by the Stock Exchange.

Please ensure that the Application Form and necessary details are filled in. In place of Application number,
Investors can mention the reference number of the e-mail received from Registrar informing about their Rights
Entitlement or last eight digits of the demat account. Alternatively, SCSBs may mention their internal reference
number in place of application number.

Withdrawal of Application

An Investor who has applied in this Issue may withdraw their Application at any time during Issue Period by
approaching the SCSB where application is submitted. However, no Investor, whether applying through ASBA
facility, may withdraw their Application post the Issue Closing Date.

Disposal of Application and Application Money

No acknowledgment will be issued for the Application Money received by our Company. However, the
Designated Branches of the SCSBs receiving the Application Form will acknowledge its receipt by stamping and
returning the acknowledgment slip at the bottom of each Application Form.

Our Board reserves its full, unqualified and absolute right to accept or reject any Application, in whole or in part,
and in either case without assigning any reason thereto.

In case an Application is rejected in full, the whole of the Application Money will be unblocked in the respective
ASBA Accounts, in case of Applications through ASBA. Wherever an Application is rejected in part, the balance
of Application Money, if any, after adjusting any money due on Rights Equity Shares Allotted, will be refunded
/ unblocked in the respective bank accounts from which Application Money was received / ASBA Accounts of
the Investor within a period of 15 working days from the Issue Closing Date. In case of failure to do so, our
Company shall pay interest at such rate and within such time as specified under applicable law.

For further instructions, please read the Application Form carefully.

I1l.  CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY
SHAREHOLDERS

Rights Entitlements
As your name appears as a beneficial owner in respect of the issued and paid-up Equity Shares held in

dematerialised form or appears in the register of members of our Company as an Eligible Equity Shareholder in
respect of our Equity Shares held in physical form, as at the Record Date, you may be entitled to subscribe to the
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number of Rights Equity Shares as set out in the Rights Entitlement Letter.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website
of the Registrar (www.skylinerta.com) by entering their DP ID and Client ID or folio number (for Eligible Equity
Shareholders who hold Equity Shares in physical form as at Record Date) and PAN. The link for the same shall
also be available on the website of our Company (i.e. www.globesecure.in).

In this regard, our Company has made necessary arrangements with NSDL and CDSL for crediting of the Rights
Entitlements to the demat accounts of the Eligible Equity Shareholders in a dematerialised form. A separate ISIN
for the Rights Entitlements has also been generated which is [e] The said ISIN shall remain frozen (for debit)
until the Issue Opening Date. The said ISIN shall be suspended for transfer by the Depositories post the Issue
Closing Date.

Additionally, our Company will submit the details of the total Rights Entitlements credited to the demat accounts
of the Eligible Equity Shareholders and the demat suspense account to the Stock Exchange after completing the
corporate action. The details of the Rights Entitlements with respect to each Eligible Equity Shareholders can be
accessed by such respective Eligible Equity Shareholders on the website of the Registrar after keying in their
respective details along with other security control measures implemented thereat.

Rights Entitlements shall be credited to the respective demat accounts of Eligible Equity Shareholders before the
Issue Opening Date only in dematerialised form. Further, if no Application is made by the Eligible Equity
Shareholders of Rights Entitlements on or before Issue Closing Date, such Rights Entitlements shall lapse and
shall be extinguished after the Issue Closing Date. No Rights Equity Shares for such lapsed Rights Entitlements
will be credited, even if such Rights Entitlements were purchased from market and purchaser will lose the
premium paid to acquire the Rights Entitlements. Persons who are credited the Rights Entitlements are required
to make an Application to apply for Rights Equity Shares offered under Rights Issue for subscribing to the Rights
Equity Shares offered under Issue.

If Eligible Equity Shareholders holding Equity Shares in physical form as at Record Date, have not provided the
details of their demat accounts to our Company or to the Registrar, they are required to provide their demat account
details to our Company or the Registrar not later than two clear Working Days prior to the Issue Closing Date, to
enable the credit of the Rights Entitlements by way of transfer from the demat suspense account to their respective
demat accounts, at least one day before the Issue Closing Date. Such Eligible Equity Shareholders holding shares
in physical form can update the details of their respective demat accounts on the website of the Registrar
www.skylinerta.com. Such Eligible Equity Shareholders can make an Application only after the Rights
Entitlements is credited to their respective demat accounts.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the
credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised form only. Prior to
the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible
Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat suspense account (namely,
“[®]”) opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements
relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible
Equity Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account
(including those pursuant to Regulation 39 of the SEBI Listing Regulations) or details of which are unavailable
with our Company or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity
Shareholders holding Equity Shares in physical form as at Record Date where details of demat accounts are not
provided by Eligible Equity Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements
returned/reversed/failed; or (e) the ownership of the Equity Shares currently under dispute, including any court
proceedings, if any; or (f) non-institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and
client master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their
respective Equity Shares) to our Company or the Registrar not later than two clear Working Days prior to the
Issue Closing Date, i.e. by [@], 2026 to enable the credit of their Rights Entitlements by way of transfer from the
demat suspense account to their demat account at least one day before the Issue Closing Date, to enable such
Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an
intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also
requested to ensure that their demat account, details of which have been provided to our Company or the Registrar
account is active to facilitate the aforementioned transfer.

1IV.  RENUNCIATION AND TRADING OF RIGHTS ENTITLEMENT
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Renounces

All rights and obligations of the Eligible Equity Shareholders in relation to Applications and refunds pertaining
to this Issue shall apply to the Renouncee(s) as well.

Renunciation of Rights Entitlements

This Issue includes a right exercisable by Eligible Equity Shareholders to renounce the Rights Entitlements
credited to their respective demat account either in full or in part.

The renunciation from non-resident Eligible Equity Shareholder(s) to resident Indian(s) and vice versa shall be
subject to provisions of FEMA Rules and other circular, directions, or guidelines issued by RBI or the Ministry
of Finance from time to time. However, the facility of renunciation shall not be available to or operate in favour
of an Eligible Equity Shareholders being an erstwhile OCB unless the same is in compliance with the FEMA
Rules and other circular, directions, or guidelines issued by RBI or the Ministry of Finance from time to time.

The renunciation of Rights Entitlements credited in your demat account can be made either by sale of such Rights
Entitlements, using the secondary market platform of the Stock Exchange or through an off-market transfer. In
accordance with SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020 read with SEBI circular
SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020, the Eligible Equity Shareholders, who hold Equity
Shares in physical form as at Record Date and who have not furnished the details of their demat account to the
Registrar or our Company at least two Working Days prior to the Issue Closing Date, will not be able to renounce
their Rights Entitlements.

Procedure for Renunciation of Rights Entitlements

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat
accounts, either in full or in part (a) by using the secondary market platform of the Stock Exchange (the “On
Market Renunciation™); or (b) through an off-market transfer (the “Off Market Renunciation”), during the
Renunciation Period. The Investors should have the demat Rights Entitlements credited / lying in his/her own
demat account prior to the renunciation. The trades through On Market Renunciation and Off Market Renunciation
will be settled by transferring the Rights Entitlements through the depository mechanism.

Investors may be subject to adverse foreign, state, or local tax or legal consequences as a result of trading in the
Rights Entitlements. Investors who intend to trade in the Rights Entitlements should consult their tax advisor or
stock-broker regarding any cost, applicable taxes, charges, and expenses (including brokerage) that may be levied
for trading in Rights Entitlements.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on
or before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

Payment Schedule of Rights Equity Shares

% [®] per Rights Equity Share (including premium of X [@] per Rights Equity Share) shall be payable on
Application.

Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges, and expenses (including
brokerage), and such costs will be incurred solely by the Investors.

a) On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat
accounts by trading/selling them on the secondary market platform of the Stock Exchange through a registered
stock-broker in the same manner as the existing Equity Shares.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the
Rights Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders shall be
admitted for trading on the Stock Exchange under ISIN: [e] subject to requisite approvals. Prior to the Issue
Opening Date, our Company will obtain the approval from the Stock Exchange for trading of Rights Entitlements.
No assurance can be given regarding the active or sustained On Market Renunciation or the price at which the
Rights Entitlements will trade. The details for trading in Rights Entitlements will be as specified by the Stock
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Exchange from time to time.

The Rights Entitlements are tradable in dematerialised form only. The market lot for trading of Rights Entitlements
is 1 (one) Rights Entitlements.

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation,
i.e., from [@], 2026 to [e], 2026 (both days inclusive).

The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so
through their registered stock-brokers by quoting the ISIN: [e] band indicating the details of the Rights
Entitlements they intend to trade. The Investors can place order for sale of Rights Entitlements only to the extent
of Rights Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of NSE under automatic
order matching mechanism and on ‘T+1 rolling settlement basis’, where ‘T’ refers to the date of trading. The
transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a
contract note in accordance with the requirements of the Stock Exchange and the SEBI.

b) Off Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat
accounts by way of an off-market transfer through a depository participant. The Rights Entitlements can be
transferred in dematerialised form only.

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed
in such a manner that the Rights Entitlements are credited to the demat account of the Renounces on or prior to
the Issue Closing Date to enable Renounces to subscribe to the Rights Equity Shares in the Issue.

The Investors holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so
through their depository participant by issuing a delivery instruction slip quoting the ISIN: [e], the details of the
buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements
(unless already having given a standing receipt instruction) has to issue a receipt instruction slip to their depository
participant. The Investors can transfer Rights Entitlements only to the extent of Rights Entitlements available in
their demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository
participants.

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the
NSDL and CDSL from time to time.

V. MODE OF PAYMENT

All payments against the Application Forms shall be made only through ASBA facility. The Registrar will not
accept any payments against the Application Forms, if such payments are not made through ASBA facility.

In case of Application through the ASBA facility, the Investor agrees to block the entire amount payable on
Application with the submission of the Application Form, by authorising the SCSB to block an amount, equivalent
to the amount payable on Application, in the Investor’s ASBA Account. The SCSB may reject the application at
the time of acceptance of Application Form if the ASBA Account, details of which have been provided by the
Investor in the Application Form does not have sufficient funds equivalent to the amount payable on Application
mentioned in the Application Form. Subsequent to the acceptance of the Application by the SCSB, our Company
would have a right to reject the Application on technical grounds as set forth in this Draft Letter of Offer.

After verifying that sufficient funds are available in the ASBA Account details of which are provided in the
Application Form, the SCSB shall block an amount equivalent to the Application Money mentioned in the
Application Form until the Transfer Date. On the Transfer Date, upon receipt of intimation from the Registrar,
pursuant to the finalisation of the Basis of Allotment as approved by the Designated Stock Exchange, the SCSBs
shall transfer such amount as per the Registrar’s instruction from the ASBA Account into the Allotment
Account(s) which shall be a separate bank account maintained by our Company, other than the bank account
referred to in sub-section (3) of Section 40 of the Companies Act, 2013. The balance amount remaining after the
finalisation of the Basis of Allotment on the Transfer Date shall be unblocked by the SCSBs on the basis of the
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instructions issued in this regard by the Registrar to the respective SCSB.

In terms of RBI Circular DBOD No. FSC BC 42/24.47.00/2003- 04 dated November 5, 2003, the stock invest
scheme has been withdrawn. Hence, payment through stock invest would not be accepted in this Issue.

Mode of payment for Resident Investors

All payments on the Application Forms shall be made only through ASBA facility. Applicants are requested to
strictly adhere to these instructions.

Mode of payment for Non-Resident Investors

As regards the Application by non-resident Investors, payment must be made only through ASBA facility and
using permissible accounts in accordance with FEMA, FEMA Rules and requirements prescribed by RBI and
subject to the following:

1. In case where repatriation benefit is available, interest, dividend, sales proceeds derived from the
investment in Rights Equity Shares can be remitted outside India, subject to tax, as applicable according
to the Income-Tax Act. However, please note that conditions applicable at the time of original investment
in our Company by the Eligible Equity Shareholder including repatriation shall not change and remain the
same for subscription in the Issue or subscription pursuant to renunciation in the Issue.

2. Subject to the above, in case Rights Equity Shares are Allotted on a non-repatriation basis, the dividend
and sale proceeds of the Rights Equity Shares cannot be remitted outside India.

3. In case of an Application Form received from non-residents, Allotment, refunds and other distribution, if
any, will be made in accordance with the guidelines and rules prescribed by RBI as applicable at the time
of making such Allotment, remittance and subject to necessary approvals.

4, Application Forms received from non-residents/ NRIs, or persons of Indian origin residing abroad for
Allotment of Rights Equity Shares shall, amongst other things, be subject to conditions, as may be imposed
from time to time by RBI under FEMA, in respect of matters including Refund of Application Money and
Allotment.

5. In the case of NRIs who remit their Application Money from funds held in FCNR/NRE Accounts, refunds,
and other disbursements, if any shall be credited to such account.

6. Non-resident Renounces who are not Eligible Equity Shareholders must submit regulatory approval for
applying for Additional Rights Equity Shares.

VI. BASIS FOR THIS ISSUE AND TERMS OF THIS ISSUE

The Rights Equity Shares are being offered for subscription to the Eligible Equity Shareholders whose names
appear as beneficial owners as per the list to be furnished by the Depositories in respect of our Equity Shares held
in dematerialised form and on the register of members of our Company in respect of our Equity Shares held in
physical form at the close of business hours on the Record Date.

For principal terms of Issue such as face value, Issue Price, Rights Entitlement ratio, please see “The Issue” on
page 53.

Fractional Entitlements

The Rights Equity Shares are being offered on a rights basis to Eligible Equity Shareholders in the ratio of [e]
Equity Share for every [®] Equity Shares held on the Record Date. For Equity Shares being offered on a rights
basis under this Issue, if the shareholding of any of the Eligible Equity Shareholders is less than [®] Equity Shares
or not in the multiple of [e] the fractional entitlement of such Eligible Equity Shareholders shall be ignored in the
computation of the Rights Entitlement. However, the Eligible Equity Shareholders whose fractional entitlements
are being ignored, will be given preferential consideration for the allotment of one additional Equity Share each
if they apply for additional Equity Shares over and above their Rights Entitlement, if any.

Further, the Eligible Equity Shareholders holding less than [@] Equity Shares shall have ‘zero’ entitlement in the
Issue. Such Eligible Equity Shareholders are entitled to apply for additional Equity Shares and will be given
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preference in the allotment of one additional Equity Share if, such Eligible Equity Shareholders apply for the
additional Equity Shares. However, they cannot renounce the same in favour of third parties and the application
forms shall be non-negotiable.

Ranking

The Rights Equity Shares to be issued and Allotted pursuant to this Issue shall be subject to the provisions of this
Draft Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter, the Application Form, and the
Memorandum of Association and the Articles of Association, the provisions of the Companies Act, 2013, FEMA,
the SEBI ICDR Regulations, the SEBI Listing Regulations, and the guidelines, notifications and regulations issued
by SEBI, the Government of India and other statutory and regulatory authorities from time to time, the terms of
the Listing Agreements entered into by our Company with the Stock Exchange and the terms and conditions as
stipulated in the Allotment advice. The Rights Equity Shares to be issued and Allotted under this Issue shall, upon
being fully paid-up rank pari passu with the existing Equity Shares, in all respects including dividends.

Listing and trading of the Rights Equity Shares to be issued pursuant to this Issue

Subject to receipt of the listing and trading approvals, the Rights Equity Shares proposed to be issued on a rights
basis shall be listed and admitted for trading on the Stock Exchange. Unless otherwise permitted by the SEBI
ICDR Regulations, the Rights Equity Shares Allotted pursuant to this Issue will be listed as soon as practicable
and all steps for completion of necessary formalities for listing and commencement of trading in the Rights Equity
Shares will be taken within such period prescribed under the SEBI ICDR Regulations. Our Company has received
in-principle approval from the NSE through letter bearing reference number [e] dated [e], 2026. Our Company
will apply to the Stock Exchange for final approvals for the listing and trading of the Rights Equity Shares
subsequent to their Allotment. No assurance can be given regarding the active or sustained trading in the Rights
Equity Shares or the price at which the Rights Equity Shares offered under this Issue will trade after the listing
thereof.

The existing Equity Shares are listed and traded on NSE Script code GSTL under the ISIN: [e]. The Rights Equity
Shares shall be credited to a temporary ISIN which will be frozen until the receipt of the final listing/ trading
approvals from the Stock Exchange. Upon receipt of such listing and trading approvals, the Rights Equity Shares
shall be debited from such temporary ISIN and credited to the new ISIN for the Rights Equity Shares and thereafter
be available for trading and the temporary ISIN shall be permanently deactivated in the depository system of
CDSL and NSDL.

The listing and trading of the Rights Equity Shares issued pursuant to this Issue shall be based on the current
regulatory framework then applicable. Accordingly, any change in the regulatory regime would affect the listing
and trading schedule.

In case our Company fails to obtain listing or trading permission from the Stock Exchange, our Company shall
refund through verifiable means/unblock the respective ASBA Accounts, the entire monies received/blocked
within fifteen days of receipt of intimation from the Stock Exchange, rejecting the application for listing of the
Rights Equity Shares, and if any such money is not refunded/ unblocked within fifteen days after our Company
becomes liable to repay it, our Company and every director of our Company who is an officer-in-default shall, on
and from the expiry of the fifteenth day, be jointly and severally liable to repay that money with interest at rates
prescribed under applicable law.

Rights of Holders of Rights Equity Shares

Subject to applicable laws, Equity Shareholders who have been Allotted Rights Equity Shares pursuant to the
Issue shall have the following rights:

a) The right to receive dividend, if declared;

b) The right to receive surplus on liquidation;

c) The right to receive offers for rights shares and be allotted bonus shares, if announced,;
d) The right to free transferability of Rights Equity Shares;

e) The right to attend general meetings of our Company and exercise voting powers in accordance with law,
unless prohibited / restricted by law and as disclosed in this Draft Letter of Offer; and
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f) Such other rights as may be available to a shareholder of a listed public company under the Companies
Act, 2013, the Memorandum of Association and the Articles of Association.

VIlI. GENERAL TERMS OF THE ISSUE
Market Lot

The Rights Equity Shares shall be tradable only in dematerialised form. The market lot for the Rights Equity
Shares in dematerialised mode is one Equity Share.

Joint Holders

Where two or more persons are registered as the holders of any Equity Shares, they shall be deemed to hold the
same as the joint holders with the benefit of survivorship subject to the provisions contained in our Articles of
Association. In case of Equity Shares held by joint holders, the Application submitted in physical mode to the
Designated Branch of the SCSBs would be required to be signed by all the joint holders (in the same order as
appearing in the records of the Depository) to be considered as valid for allotment of the Rights Equity Shares
offered in this Issue.

Nomination

Nomination facility is available in respect of the Rights Equity Shares in accordance with the provisions of the
Section 72 of the Companies Act, 2013 read with Rule 19 of the Companies (Share Capital and Debenture) Rules,
2014,

Since the Allotment is in dematerialised form, there is no need to make a separate nomination for the Equity
Shares to be Allotted in this Issue. Nominations registered with the respective DPs of the Investors would prevail.
Any Investor holding Equity Shares in dematerialised form and desirous of changing the existing nomination is
requested to inform its Depository Participant.

Arrangements for Disposal of Odd Lots

The Rights Equity Shares shall be traded in dematerialised form only and, therefore, the marketable lot shall be
one Rights Equity Share and hence, no arrangements for disposal of odd lots are required.

Notices

In accordance with the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Letter of Offer, the
Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other applicable Issue material
will be sent/ dispatched only to the Eligible Equity Shareholders who have provided Indian address. In case such
Eligible Equity Shareholders have provided their valid e-mail address, the Abridged Letter of Offer, the
Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their valid e-mail
address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the Abridged
Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be physically
dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

All notices to the Eligible Equity Shareholders required to be given by our Company shall be published in one
English language national daily newspaper with wide circulation, one Hindi language national daily newspaper
with wide circulation (Marathi being the regional language of Mumbai, Maharashtra, where our Registered Office
is located).

This Draft Letter of Offer, the Abridged Letter of Offer and the Application Form shall also be submitted with the
Stock Exchange for making the same available on their websites.

Offer to Non-Resident Eligible Equity Shareholders/Investors

As per Rule 7 of the FEMA Rules, RBI has given general permission to a person resident outside India and having
investment in an Indian company to make investment in rights equity shares issued by such company subject to
certain conditions. Further, as per the Master Direction on Foreign Investment in India dated January 4, 2018
issued by RBI, non-residents may, amongst other things, subject to the conditions set out therein (i) subscribe for
additional shares over and above their rights entitlements; (ii) renounce the shares offered to them either in full or
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part thereof in favour of a person named by them; or (iii) apply for the shares renounced in their favour.
Applications received from NRIs and non-residents for allotment of Rights Equity Shares shall be, amongst other
things, subject to the conditions imposed from time to time by RBI under FEMA in the matter of Application,
refund of Application Money, Allotment of Rights Equity Shares and issue of Rights Entitlement Letters/ letters
of Allotment/Allotment advice. If a non-resident or NRI Investor has specific approval from RBI or any other
governmental authority, in connection with his shareholding in our Company, such person should enclose a copy
of such approval with the Application details and send it to the Registrar at (www.skylinerta.com). It will be the
sole responsibility of the investors to ensure that the necessary approval from the RBI or the governmental
authority is valid in order to make any investment in the Issue and our Company will not be responsible for any
such allotments made by relying on such approvals.

The Abridged Letter of Offer, the Rights Entitlement Letter and Application Form shall be sent only to the Indian
addresses of the non-resident Eligible Equity Shareholders on a reasonable efforts basis, who have provided an
Indian address to our Company and located in jurisdictions where the offer and sale of the Rights Equity Shares
may be permitted under laws of such jurisdictions, Eligible Equity Shareholders can access the Letter of Offer,
the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible
to subscribe for the Rights Equity Shares under applicable securities laws) from the websites of the Registrar, our
Company and the Stock Exchange. Further, Application Forms will be made available at Registered Office of our
Company for the non-resident Indian Applicants. Our Board may at its absolute discretion, agree to such terms
and conditions as may be stipulated by RBI while approving the Allotment. The Rights Equity Shares purchased
by non-residents shall be subject to the same conditions including restrictions in regard to the repatriation as are
applicable to the original Equity Shares against which Rights Equity Shares are issued on rights basis.

In case of change of status of holders, i.e., from resident to non-resident, a new demat account must be opened.
Any Application from a demat account which does not reflect the accurate status of the Applicant is liable to be
rejected at the sole discretion of our Company.

Please also note that pursuant to Circular No. 14 dated September 16, 2003 issued by RBI, OCBs have been
derecognized as an eligible class of investors and RBI has subsequently issued the Foreign Exchange Management
(Withdrawal of General Permission to Overseas Corporate Bodies (OCBs)) Regulations, 2003. Any Investor being
an OCB is required not to be under the adverse notice of RBI and to obtain prior approval from RBI for applying
in this Issue as an incorporated non-resident must do so in accordance with the FDI Circular 2020 and FEMA
Rules.

The non-resident Eligible Equity Shareholders can update their Indian address in the records maintained by the
Registrar and our Company by submitting their respective copies of self-attested proof of address, passport, etc.
by email to ipo@skylinerta.com.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALISED FORM

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE
ALLOTTED ONLY IN DEMATERIALISED FORM AND TO THE SAME DEPOSITORY ACCOUNT
IN WHICH OUR EQUITY SHARES AREHELD BY SUCH INVESTOR ON THE RECORD DATE. FOR
DETAILS, PLEASE SEE “ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF ASBA
ACCOUNTS” ON PAGE 119.

VIIIl. ISSUE SCHEDULE

LAST DATE FOR CREDIT OF RIGHTS ENTITLEMENTS [o]
ISSUE OPENING DATE [o]
LAST DATE FOR ON MARKET RENUNCIATION OF RIGHTS [o]

ENTITLEMENTS #

ISSUE CLOSING DATE*

FINALISATION OF BASIS OF ALLOTMENT (ON OR ABOUT)

DATE OF CREDIT (ON OR ABOUT)

[e]
[e]
DATE OF ALLOTMENT (ON OR ABOUT) [e]
[e]
[e]

DATE OF LISTING (ON OR ABOUT)

#Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed
in such a manner that the Rights Entitlements are credited to the demat account of the Renounces on or prior to
the Issue Closing Date.

*Qur Board or a duly authorised committee thereof will have the right to extend the Issue Period as it may
determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening
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Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as at Record Date, have
not provided the details of their demat accounts to our Company or to the Registrar, they are required to provide
their demat account details to our Company or the Registrar not later than two clear Working Days prior to the
Issue Closing Date, i.e., [®], 2026, to enable the credit of the Rights Entitlements by way of transfer from the
demat suspense account to their respective demat accounts, at least one day before the Issue Closing Date, i.e.,
[e], 2026. If demat account details are not provided by the Eligible Equity Shareholders holding Equity Shares in
physical form to the Registrar or our Company by the date mentioned above, such shareholders will not be allotted
any Rights Equity Shares nor such Rights Equity Shares be kept in suspense account on behalf of such shareholder
in this regard. Such Eligible Equity Shareholders are also requested to ensure that their demat account, details of
which have been provided to our Company or the Registrar, is active to facilitate the aforementioned transfer.
Eligible Equity Shareholders holding Equity Shares in physical form can update the details of their demat accounts
on the website of the Registrar (i.e. www.skylinerta.com). Such Eligible Equity Shareholders can make an
application only after the Rights Entitlements is credited to their respective demat accounts. Eligible Equity
Shareholders can obtain the details of their Rights Entitlements from the website of the Registrar (i.e.
www.skylinerta.com) by entering their DP ID and Client ID or Folio Number (in case of Eligible Equity
Shareholders holding Equity Shares in physical form) and PAN. The link for the same shall also be available on
the website of our Company.

IX.  BASISOF ALLOTMENT

Subject to the provisions contained in the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement
Letter, the Application Form, the Articles of Association and the approval of the Designated Stock Exchange, our
Board will proceed to Allot the Rights Equity Shares in the following order of priority:

a) Full Allotment to those Eligible Equity Shareholders who have applied for their Rights Entitlements of
Rights Equity Shares either in full or in part and also to the Renouncee(s) who has or have applied for
Rights Equity Shares renounced in their favour, in full or in part.

b) Eligible Equity Shareholders whose fractional entitlements are being ignored and Eligible Equity
Shareholders with zero entitlement, would be given preference in allotment of one Additional Rights
Equity Share each if they apply for Additional Rights Equity Shares. Allotment under this head shall be
considered if there are any unsubscribed Rights Equity Shares after allotment under (a) above. If number
of Rights Equity Shares required for Allotment under this head are more than the number of Rights Equity
Shares available after Allotment under (a) above, the Allotment would be made on a fair and equitable
basis in consultation with the Designated Stock Exchange and will not be a preferential allotment.

c) Allotment to the Eligible Equity Shareholders who having applied for all the Rights Equity Shares offered
to them as part of this Issue, have also applied for Additional Rights Equity Shares. The Allotment of such
Additional Rights Equity Shares will be made as far as possible on an equitable basis having due regard to
the number of Equity Shares held by them on the Record Date, provided there are any unsubscribed Rights
Equity Shares after making full Allotment in (a) and (b) above. The Allotment of such Rights Equity Shares
will be at the sole discretion of our Board or its Rights Issue Committee in consultation with the Designated
Stock Exchange, as a part of this Issue and will not be a preferential allotment.

d) Allotment to Renounces who having applied for all the Rights Equity Shares renounced in their favour,
have applied for Additional Rights Equity Shares provided there is surplus available after making full
Allotment under (a), (b) and (c) above. The Allotment of such Rights Equity Shares will be made on a
proportionate basis in consultation with the Designated Stock Exchange, as a part of this Issue and will not
be a preferential allotment.

e) Allotment to any other person, subject to applicable laws, that our Board may deem fit, provided there is
surplus available after making Allotment under (a), (b), (c) and (d) above, and the decision of our Board
in this regard shall be final and binding.

After taking into account Allotment to be made under (a) to (d) above, if there is any unsubscribed portion, the
same shall be deemed to be ‘unsubscribed’.

Upon approval of the Basis of Allotment by the Designated Stock Exchange, the Registrar shall send to the

Controlling Branches, a list of the Investors who have been allocated Rights Equity Shares in this Issue, along
with:
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1. The amount to be transferred from the ASBA Account to the separate bank account opened by our
Company for this Issue, for each successful Application;

2. The date by which the funds referred to above, shall be transferred to the aforesaid bank account; and

3. The details of rejected ASBA applications, if any, to enable the SCSBs to unblock the respective ASBA
Accounts.

Further, the list of Applicants eligible for refund with corresponding amount will also be shared with Banker to
the Issue to refund such Applicants.

X. ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF ASBA ACCOUNTS

Our Company will send/ dispatch Allotment advice, refund intimations or demat credit of securities and/or letters
of regret, only to the Eligible Equity Shareholders who have provided Indian address. In case such Eligible Equity
Shareholders have provided their valid e-mail address, Allotment advice, refund intimations or demat credit of
securities and/or letters of regret will be sent only to their valid e-mail address and in case such Eligible Equity
Shareholders have not provided their e-mail address, then the Allotment advice, refund intimations or demat credit
of securities and/or letters of regret will be dispatched, on a reasonable effort basis, to the Indian addresses
provided by them along with crediting the Allotted Rights Equity Shares to the respective beneficiary accounts
(only in dematerialised mode) or in a demat suspense account (in respect of Eligible Equity Shareholders holding
Equity Shares in physical form on the Allotment Date) or issue instructions for unblocking the funds in the
respective ASBA Accounts, if any, within a period of 15 ( fifteen) days from the Issue Closing Date. In case of
failure to do so, our Company and our Directors who are “officers in default” shall pay interest at 15% p.a. and
such other rate as specified under applicable law from the expiry of such 15 (Fifteen) days’ period.

The Rights Entitlements will be credited in the dematerialized form using electronic credit under the depository
system and the Allotment advice shall be sent, through a mail, to the Indian mail address provided to our Company
or at the address recorded with the Depository.

In the case of non-resident Investors who remit their Application Money from funds held in the NRE or the FCNR
Accounts, unblocking refunds and/or payment of interest or dividend and other disbursements, if any, shall be
credited to such accounts.

Where an Applicant has applied for Additional Rights Equity Shares in the Issue and is Allotted a lesser number
of Rights Equity Shares than applied for, the excess Application Money paid/blocked shall be unblocked. The
unblocking of ASBA funds / refund of monies shall be completed be within such period as prescribed under the
SEBI ICDR Regulations. In the event that there is a delay in making refunds beyond such period as prescribed
under applicable law, our Company shall pay the requisite interest at such rate as prescribed under applicable law.

XIl.  PAYMENT OF REFUND
Mode of making refunds

The payment of refund, if any, including in the event of oversubscription or failure to list or otherwise would be
done through any of the following modes.

a) Unblocking amounts blocked using ASBA facility.

b) NACH - National Automated Clearing House is a consolidated system of electronic clearing service.
Payment of refund would be done through NACH for Applicants having an account at one of the centers
specified by RBI, where such facility has been made available. This would be subject to availability of
complete bank account details including a Magnetic Ink Character Recognition (“MICR”) code wherever
applicable from the depository. The payment of refund through NACH is mandatory for Applicants having
a bank account at any of the centers where NACH facility has been made available by RBI (subject to
availability of all information for crediting the refund through NACH including the MICR code as
appearing on a cheque leaf, from the depositories), except where Applicant is otherwise disclosed as
eligible to get refunds through NEFT or Direct Credit or RTGS.

C) National Electronic Fund Transfer (“NEFT”) — Payment of refund shall be undertaken through NEFT
wherever the Investors’ bank has been assigned the Indian Financial System Code (“IFSC Code”), which
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can be linked to a MICR, allotted to that particular bank branch. IFSC Code will be obtained from the
website of RBI as at a date immediately prior to the date of payment of refund, duly mapped with MICR
numbers. Wherever the Investors have registered their nine-digit MICR number and their bank account
number with the Registrar, to our Company or with the Depository Participant while opening and operating
the demat account, the same will be duly mapped with the IFSC Code of that particular bank branch and
the payment of refund will be made to the Investors through this method.

d) Direct Credit — Investors having bank accounts with the Bankers to the Issue shall be eligible to receive
refunds through direct credit. Charges, if any, levied by the relevant bank(s) for the same would be borne
by our Company.

e) RTGS — If the refund amount exceeds %2,00,000, the Investors have the option to receive refund through
RTGS. Such eligible Investors who indicate their preference to receive refund through RTGS are required
to provide the IFSC Code in the Application Form. In the event the same is not provided, refund shall be
made through NACH or any other eligible mode. Charges, if any, levied by the Refund Bank(s) for the
same would be borne by our Company. Charges, if any, levied by the Investor’s bank receiving the credit
would be borne by the Investor.

f) For all other Investors, the refund orders will be dispatched through speed post or registered post subject
to applicable laws. Such refunds will be made by cheques, pay orders or demand drafts drawn in favour of
the sole/first Investor and payable at par.

g) Credit of refunds to Investors in any other electronic manner, permissible by SEBI from time to time.
Refund payment to non-residents

The Application Money will be unblocked in the ASBA Account of the non-resident Applicants, details of which
were provided in the Application Form.

XIl.  ALLOTMENT ADVICE OR DEMAT CREDIT OF SECURITIES

The demat credit of securities to the respective beneficiary accounts will be credited within 15 days from the Issue
Closing Date or such other timeline in accordance with applicable laws.

Receipt of the Rights Equity Shares in Dematerialized Form

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR UNDER THIS ISSUE CAN BE
ALLOTTED ONLY IN DEMATERIALISED FORM AND TO (A) THE SAME DEPOSITORY
ACCOUNT/ CORRESPONDING PAN IN WHICH THE EQUITY SHARES ARE HELD BY SUCH
INVESTOR ON THE RECORD DATE, OR (B) THE DEPOSITORY ACCOUNT, DETAILS OF WHICH
HAVE BEEN PROVIDED TO OUR COMPANY OR THE REGISTRAR AT LEAST TWO CLEAR
WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE BY THE ELIGIBLE EQUITY
SHAREHOLDER HOLDING EQUITY SHARES IN PHYSICAL FORM AS AT THE RECORD DATE.

Investors shall be Allotted the Rights Equity Shares in dematerialized (electronic) form. Our Company has signed
two agreements with the respective Depositories and the Registrar to the Issue, which enables the Investors to
hold and trade in the securities issued by our Company in a dematerialized form, instead of holding the Equity
Shares in the form of physical certificates:

a) Tripartite agreement dated December 18, 2021 amongst our Company, NSDL and the Registrar to the
Issue; and

b) Tripartite agreement dated December 17, 2021 amongst our Company, CDSL and the Registrar to the
Issue.

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON
THE STOCK EXCHANGE ONLY IN DEMATERIALISED FORM

The procedure for availing the facility for Allotment of Rights Equity Shares in this Issue in the dematerialised
form is as under:

1. Open a beneficiary account with any depository participant (care should be taken that the beneficiary
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account should carry the name of the holder in the same manner as is registered in the records of our
Company. In the case of joint holding, the beneficiary account should be opened carrying the names of the
holders in the same order as registered in the records of our Company). In case of Investors having various
folios in our Company with different joint holders, the Investors will have to open separate accounts for
such holdings. Those Investors who have already opened such beneficiary account(s) need not adhere to
this step.

2. It should be ensured that the depository account is in the name(s) of the Investors and the names are in the
same order as in the records of our Company or the Depositories.

3. The responsibility for correctness of information filled in the Application Form vis-a-vis such information
with the Investor’s depository participant, would rest with the Investor. Investors should ensure that the
names of the Investors and the order in which they appear in Application Form should be the same as
registered with the Investor’s depository participant.

4. If incomplete or incorrect beneficiary account details are given in the Application Form, the Investor will
not get any Rights Equity Shares and the Application Form will be rejected.

5. The Rights Equity Shares will be allotted to Applicants only in dematerialised form and would be directly
credited to the beneficiary account as given in the Application Form after verification or demat suspense
account (pending receipt of demat account details for resident Eligible Equity Shareholders holding Equity
Shares in physical form/ with Investor Education and Protection Fund (IEPF) authority/ in suspense, etc.).
Allotment advice, refund order (if any) would be sent through physical dispatch, by the Registrar but the
Applicant’s depository participant will provide to him the confirmation of the credit of such Rights Equity
Shares to the Applicant’s depository account.

6. Non-transferable Allotment advice/ refund intimation will be directly sent to the Investors by the Registrar,
through physical dispatch.

7. Renouncees will also have to provide the necessary details about their beneficiary account for Allotment
of Rights Equity Shares in this Issue. In case these details are incomplete or incorrect, the Application is
liable to be rejected.

XI1. IMPERSONATION

Attention of the Investors is specifically drawn to the provisions of sub-section (1) of Section 38 of the Companies
Act, 2013 which is reproduced below:

“Any person who —

a) makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing
for, its securities; or

b) makes or abets making of multiple applications to a company in different names or in different
combinations of his name or surname for acquiring or subscribing for its securities; or

c) otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or
to any other person in a fictitious name, shall be liable for action under Section 447.”

The liability prescribed under Section 447 of the Companies Act, 2013 for fraud involving an amount of at least
0.1 crore or 1% of the turnover of the company, whichever is lower, includes imprisonment for a term which
shall not be less than six months extending up to 10 years and fine of an amount not less than the amount involved
in the fraud, extending up to three times such amount (provided that where the fraud involves public interest, such
term shall not be less than three years.) Further, where the fraud involves an amount less than 0.1 crore or one
per cent of the turnover of the company, whichever is lower, and does not involve public interest, any person
guilty of such fraud shall be punishable with imprisonment for a term which may extend to five years or with fine
which may extend to 0.5 crore or with both.

XIV. UTILISATION OF ISSUE PROCEEDS

Our Board declares that:
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XV.

All monies received out of this Issue shall be transferred to a separate bank account;

Details of all monies utilised out of this Issue referred to under (A) above shall be disclosed, and continue
to be disclosed until the time any part of the Issue Proceeds remains unutilised, under an appropriate
separate head in the balance sheet of our Company indicating the purpose for which such monies have
been utilised; and

Details of all unutilised monies out of this Issue referred to under (A) above, if any, shall be disclosed
under an appropriate separate head in the balance sheet of our Company indicating the form in which
such unutilised monies have been invested.

UNDERTAKINGS BY OUR COMPANY

Our Company undertakes the following:

1.

XVI.

The complaints received in respect of this Issue shall be attended to by our Company expeditiously and
satisfactorily.

All steps for completion of the necessary formalities for listing and commencement of trading at all Stock
Exchange where the Equity Shares are to be listed will be taken by our Board within the period prescribed
by SEBI.

The funds required for unblocking to unsuccessful Applicants as per the mode(s) disclosed shall be made
available to the Registrar by our Company.

Where refunds are made through electronic transfer of funds, a suitable communication shall be sent to the
Applicant within 15 days of the Issue Closing Date, giving details of the banks where refunds shall be
credited along with amount and expected date of electronic credit of refund.

In case of unblocking of the Application Money for unsuccessful Applicants or part of the Application
Money in case of proportionate Allotment, a suitable communication shall be sent to the Applicants.

Adequate arrangements shall be made to collect all ASBA Applications.

As of the date of this Draft Letter of Offer, our Company had not issued any outstanding compulsorily
convertible debt instruments. Further, except as disclosed in this Draft Letter of Offer, our Company has
not issued any outstanding convertible debt instruments.

Our Company shall comply with such disclosure and accounting norms specified by SEBI from time to
time.

INVESTOR GRIEVANCES, COMMUNICATION AND IMPORTANT LINKS

Please read this Draft Letter of Offer carefully before taking any action. The instructions contained in the
Application Form, Abridged Letter of Offer and the Rights Entitlement Letter are an integral part of the
conditions of this Draft Letter of Offer and must be carefully followed; otherwise, the Application is liable
to be rejected.

All enquiries in connection with this Draft Letter of Offer must be addressed (quoting the registered folio
number in case of Eligible Equity Shareholders who hold Equity Shares in physical form as at Record Date
or the DP ID and Client ID number, the Application Form number and the name of the first Eligible Equity
Shareholder as mentioned on the Application Form and superscribed “Globesecure Technologies
Limited’s Rights Issue” on the envelope and postmarked in India) to the Registrar at the following
address:

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED

CIN: U74899DL1995PTC071324

D-153 A, 1st Floor, Okhla Industrial Area, Phase - I, New Delhi-110020
Tel No.: +011-40450193-197;Fax No: +011-26812683

E-Mail Id: ipo@skylinerta.com

Investor Grievance E-Mail Id: grievance@skylinerta.com

Website: www.skylinerta.com
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Contact Person: Mr. Anuj Rana
SEBI Registration No.: INR0O00003241

3. In accordance with SEBI Rights Issue Circulars, frequently asked questions and online/ electronic
dedicated investor helpdesk for guidance on the Application process and resolution of difficulties faced by
the Investors will be available on the website of the Registrar (www.skylinerta.com). Further, helpline
number provided by the Registrar for guidance on the Application process and resolution of difficulties is
+011-40450193-197

4. The Investors can visit following links for the below-mentioned purposes:

a) Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the
Application process and resolution of difficulties faced by the Investors: www.skylinerta.com

b) Updating of Indian address/ e-mail address/ phone or mobile number in the records maintained by
the Registrar or our Company: www.skylinerta.com

c) Updating of demat account details by Eligible Equity Shareholders holding shares in physical form:
www.skylinerta.com

d) Submission of self-attested PAN, client master sheet and demat account details by non- resident
Eligible Equity Shareholders: www.skylinerta.com

This Issue will remain open for a minimum 7 (Seven) days. However, our Board will have the right to extend the
Issue Period as it may determine from time to time but not exceeding 30 (Thirty) days from the Issue Opening
Date (inclusive of the Issue Closing Date).

This space has been left blank intentionally.
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is regulated through the Consolidated FDI Policy and FEMA. The FDI
Policy prescribes the limits and conditions subject to which foreign investment can be made in different sectors
of the Indian economy and FEMA regulates the precise manner in which such investment may be made.

The government bodies responsible for granting foreign investment approvals are the concerned
ministries/departments of the Government of India and the RBI. Pursuant to the press release dated May 24, 2017,
the Union Cabinet phased out the FIPB and it was replaced by the Foreign Investment Facilitation Portal (FIFP)
to speed up the FDI inflow and to increase the transparency in the FDI approvals in the country. The DIPP issued
the Standard Operating Procedure (SOP) for Processing FDI Proposals on June 29, 2017 (the "SOP"). The SOP
provides a list of the competent authorities to grant approvals for foreign investment for sectors/activities requiring
Government approval. For sectors or activities that are currently under the automatic route but which required
Government approval earlier as per the extant policy during the relevant period, the concerned Administrative
Ministry/Department shall act as the competent authority (the "Competent Authority") for the grant of post facto
approval for foreign investment. In circumstances where there is a doubt as to which department shall act as the
Competent Authority, the DIPP will identify the Competent Authority.

The Government of India, from time to time, has made policy pronouncements on Foreign Direct Investment
("FDI™) through press notes and press releases. The DIPP, has issued a consolidated FDI Policy DPIIT File
Number 5(2)/2020-FDI Policy Dated the October 15, 2020 ("FDI Policy 2020™), which consolidates and
supersedes all previous press notes, press releases and clarifications on FDI policy issued by the DIPP that were
in force till that date. The Government of India proposes to update the consolidated circular on FDI policy once
every year and therefore, the FDI Policy 2020 will be valid until the DIPP issues an updated circular.

Under the FDI Policy, unless specifically restricted, foreign investment is freely permitted in all sectors of the
Indian economy up to 100% without any prior approvals, however the foreign investor must follow certain
prescribed procedures for making such investment. Accordingly, the process for foreign direct investment ("FDI")
and approval from the Government of India will now be handled by the FIFP.

The transfer of shares between an Indian resident and a non-resident does not need prior approval of the RBI,
provided that (i) the activities of the investee company falls under the automatic route as provided in the FDI
Policy and FEMA, and the transfer does not attract the provisions of the SEBI Takeover Regulations; (ii) the non-
resident shareholding is within the sectoral limits under the FDI Policy; and (iii) the pricing is in accordance with
the guidelines prescribed by SEBI and RBI.

As per the extant policy of the Government of India, erstwhile OCBs cannot participate in this Issue. OCBs or
Overseas Corporate Bodies have been derecognised as a class of investor entity in India with effect from
September 16, 2003.

Overseas Corporate Body means a company, partnership firm, society and other corporate body owned directly
or indirectly to the extent of at least sixty per cent by Non- Resident Indians and includes overseas trust in which
not less than sixty percent beneficial interest is held by Non-resident Indians directly or indirectly but irrevocably,
which was in existence as on September 16, 2003 and was eligible to undertake transactions pursuant to the
general permission granted under FEMA. Any investment made in India by such entities will be treated as
investments by incorporated non-resident entities, i.e. a foreign company.

The Issue, if renounced by our shareholders, may include offers within India, to Indian institutional, non-
institutional and retail investors in offshore transactions as defined in, and made in reliance upon exemptions from
the registration requirements under the United States Securities Act of 1933, as amended (the "U.S. Securities
Act"), including the exemption under Regulation S ("Regulation S") of the U.S. Securities Act.

The above information is given for the benefit of the Applicants / Investors. Our Company and the Advisor to the
Issue is not liable for any amendments or modification or changes in applicable laws or regulations, which may
occur after the date of this Draft Letter of Offer. Investors are advised to make their independent investigations
and ensure that the number of Equity Shares applied for do not exceed the applicable limits under laws or
regulations.
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RESTRICTIONS ON PURCHASES AND RESALES

Eligibility and Restrictions
General

No action has been taken or will be taken to permit an offering of the Rights Entitlements or the Rights Equity
Shares to occur in any jurisdiction, or the possession, circulation, or distribution of the Letter of Offer or any other
Issue Material in any jurisdiction where action for such purpose is required, except that the Letter of Offer will be
filed with the Stock Exchange and submitted to the SEBI for information and dissemination.

The Rights Entitlement and the Rights Equity Shares may not be offered or sold, directly or indirectly, and the
Letter of Offer and any other Issue Materials may not be distributed, in whole or in part, in or into: (i) the United
States, or (ii) any jurisdiction other than India except in accordance with the legal requirements applicable in such
jurisdiction.

Receipt of the Letter of Offer or any other Issue Materials (including by way of electronic means) will not
constitute an offer, invitation to or solicitation by anyone: (i) in the United States or (ii) any jurisdiction in any
circumstances in which such an offer, invitation or solicitation is unlawful or not authorised or to any person to
whom it is unlawful to make such an offer, invitation, or solicitation. In those circumstances, the Letter of Offer
and any other Issue Materials must be treated as sent for information only and should not be acted upon for
subscription to Rights Equity Shares and should not be copied or re-distributed. Accordingly, persons receiving a
copy of the Letter of Offer and any other Issue Materials should not distribute or send the Letter of Offer or any
such documents in or into any jurisdiction where to do so would or might contravene local securities laws or
regulations or would subject our Company or its affiliates to any filing or registration requirement (other than in
India). If the Letter of Offer or any other Issue Material is received by any person in any such jurisdiction or the
United States, they must not seek to subscribe to the Rights Equity Shares.

Investors are advised to consult their legal counsel prior to accepting any provisional allotment of Rights Equity
Shares, applying for excess Rights Equity Shares, or making any offer, sale, resale, pledge or other transfer of the
Rights Entitlements or the Rights Equity Shares. Rights Entitlements may not be transferred or sold to any person
outside India except in accordance with applicable law.

The Letter of Offer is, and the other Issue Materials will be, supplied to you solely for your information and may
not be reproduced, redistributed, or passed on, directly or indirectly, to any other person or published, in whole or
in part, for any purpose.

Each person who exercises the Rights Entitlements and subscribes for the Rights Equity Shares, or who purchases
the Rights Entitlements or the Rights Equity Shares shall do so in accordance with the restrictions set out above
and below.

Australia

The Letter of Offer does not constitute a prospectus or other disclosure document under the Corporations Act
2001 (Cth) (“Australian Corporations Act”) and does not purport to include the information required of a
disclosure document under the Australian Corporations Act. The Letter of Offer is not a disclosure document
under Chapter 6D of the Corporations Act of Australia and it has not been lodged with the Australian Securities
and Investments Commission (“ASIC”) and no steps have been taken to lodge it as such with ASIC. It is not
required to, and does not, contain all the information which would be required in a disclosure document.

Any offer in Australia of the Rights Entitlements and Equity Shares under the Letter of Offer may only be made
to persons who are “sophisticated investors” (within the meaning of section 708(8) of the Australian Corporations
Act), to “professional investors” (within the meaning of section 708(11) of the Australian Corporations Act) or
otherwise pursuant to one or more exemptions under section 708 of the Australian Corporations Act so that it is
lawful to offer the Rights Entitlements and Equity Shares in Australia without disclosure to investors under Part
6D.2 of the Australian Corporations Act.

If you are acting on behalf of, or acting as agent or nominee for, an Australian resident and you are a recipient of
the Letter of Offer, and any offers made under the Letter of Offer, you represent to the Issuer that you will not
provide the Letter of Offer or communicate any offers made under the Letter of Offer to, or make any applications
or receive any offers for Rights Entitlements or the Equity Shares for, any Australian residents unless they are a
“sophisticated investor” or a “professional investor” as defined by section 708 of the Australian Corporations Act.
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Any offer of the Rights Entitlements or the Equity Shares for on-sale that is received in Australia within 12 months
after their issue by our Company, or within 12 months after their sale by a selling security holder under the Issue,
as applicable, is likely to need prospectus disclosure to investors under Part 6D.2 of the Australian Corporations
Act, unless such offer for on-sale in Australia is conducted in reliance on a prospectus disclosure exemption under
section 708 of the Australian Corporations Act or otherwise. Any persons acquiring the Rights Entitlements and
the Equity Shares should observe such Australian on-sale restrictions.

Bahrain

The Letter of Offer and the Rights Entitlements and the Rights Equity Shares that are offered pursuant to the
Letter of Offer have not been registered, filed, approved, or licensed by the Central Bank of Bahrain (“CBB”), the
Bahrain Bourse, the Ministry of Industry, Commerce and Tourism (“MOICT”) or any other relevant licensing
authorities in the Kingdom of Bahrain.

The CBB, the Bahrain Bourse and the MOICT of the Kingdom of Bahrain takes no responsibility for the accuracy
of the statements and information contained in the Letter of Offer, nor shall they have any liability to any person,
investor or otherwise for any loss or damage resulting from reliance on any statements or information contained
herein. The Letter of Offer is only intended for Accredited Investors as defined by the CBB We have not made
and will not make any invitation to the public in the Kingdom of Bahrain to subscribe to the Rights Equity Shares
and the Letter of Offer will not be issued to, passed to, or made available to the public generally in the Kingdom
of Bahrain. All marketing and offering of the Rights Equity Shares shall be made outside the Kingdom of Bahrain.
The CBB has not reviewed, nor has it approved the Letter of Offer and any related offering documents or the
marketing thereof in the Kingdom of Bahrain. The CBB is not and will not be responsible for the performance of
Rights Equity Shares.

British Virgin Islands

No offer or invitation to subscribe for the Rights Entitlements and the Rights Equity Shares has been or will be
made to the public in the British Virgin Islands.

China

No action has been taken by our Company which would permit an offering of Rights Entitlements or the Rights
Equity Shares or the distribution of the Letter of Offer in the People's Republic of China (“PRC”). The Letter of
Offer may not be circulated or distributed in the PRC and the Rights Entitlements and the Rights Equity Shares
may not be offered or sold, and will not be offered or sold to any person for re-offering or resale directly or
indirectly to, or for the benefit of, legal or natural persons of the PRC except pursuant to applicable laws and
regulations of the PRC. Further, no legal or natural persons of the PRC may directly or indirectly purchase any of
the Rights Entitlements and the Equity Shares or any beneficial interest therein without obtaining all prior PRC’s
governmental approvals that are required, whether statutorily or otherwise. Persons who come into possession of
the Letter of Offer are required to observe these restrictions. For the purpose of this paragraph, PRC does not
include Taiwan and the special administrative regions of Hong Kong and Macau.

Cayman lIslands

No offer or invitation to subscribe for the Rights Entitlements and the Rights Equity Shares may be made to the
public in the Cayman Islands.

European Economic Area

In relation to each Member State of the European Economic Area (each a “Relevant State”), an offer to the public
of any Rights Entitlement or Rights Equity Shares may not be made in that Relevant State, except if the Rights
Entitlement or Rights Equity Shares are offered to the public in that Relevant State at any time under the following
exemptions under the Prospectus Regulation (EU) 2017/1129 (and any amendment thereto) (the “Prospectus
Regulation”):

a) to any legal entity that is a qualified investor, as defined in the Prospectus Regulation;

b) to fewer than 150 natural or legal persons (other than qualified investors as defined in the Prospectus
Regulation); or
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c) in any other circumstances falling within Article 1(4) of the Prospectus Regulation,

provided that no such offer of Rights Entitlement or Rights Equity Shares shall result in a requirement for the
publication by our Company of a prospectus pursuant to Article 3 of the Prospectus Regulation or supplement of
a prospectus pursuant to Article 23 of the Prospectus Regulation. The Letter of Offer is not a prospectus for the
purposes of the Prospectus Regulation.

For the purposes of this subsection, the expression an “offer to the public” in relation to any Rights Entitlement
or Rights Equity Shares in any Relevant State means a communication to persons in any form and by any means
presenting sufficient information on the terms of the Issue so as to enable an investor to decide to purchase or
subscribe for the Rights Entitlement or Rights Equity Shares.

Hong Kong

The Rights Entitlements and the Equity Shares may not be offered or sold in Hong Kong by means of any
document other than (i) in circumstances which do not constitute an offer to the public within the meaning of the
Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap. 32, Laws of Hong Kong), or (ii) to
“professional investors” within the meaning of the Securities and Futures Ordinance (Cap. 571, Laws of Hong
Kong) and any rules made thereunder, or (iii) in other circumstances which do not result in the document being a
“prospectus” within the meaning of the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap.
32, Laws of Hong Kong) and no advertisement, invitation or document relating to the Rights Entitlements and the
Equity Shares may be issued or may be in the possession of any person for the purpose of issue (in each case
whether in Hong Kong or elsewhere), which is directed at, or the contents of which are likely to be accessed or
read by, the public in Hong Kong (except if permitted to do so under the laws of Hong Kong) other than with
respect to the Rights Entitlements and the Equity Shares which are or are intended to be disposed of only to
persons outside Hong Kong or only to “professional investors” within the meaning of the Securities and Futures
Ordinance (Cap. 571, Laws of Hong Kong) and any rules made thereunder.

Japan

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the Financial
Instruments and Exchange Act of Japan (Law. No. 25 of 1948 as amended) (the “FIEA”) and disclosure under
the FIEA has not been and will not be made with respect to the Rights Entitlements and the Rights Equity Shares.
No Rights Entitlements or Rights Equity Shares are, directly or indirectly, being offered or sold, and may not,
directly or indirectly, be offered or sold in Japan or to, or for the benefit of, any resident of Japan as defined in the
first sentence of Article 6, Paragraph 1, Item 5 of the Foreign Exchange and Foreign Trade Contract Act of Japan
(Law No. 228 of 1949, as amended) (“Japanese Resident”) or to others for re-offering or re-sale, directly or
indirectly in Japan or to, or for the benefit of, any Japanese Resident except (i) pursuant to an exemption from the
registration requirements of the FIEA and (ii) in compliance with any other relevant laws, regulations and
governmental guidelines of Japan.

If an offeree does not fall under a “qualified institutional investor”, as defined in Article 10, Paragraph 1 of the
Cabinet Office Ordinance Concerning Definition Provided in Article 2 of the Financial Instruments and Exchange
Act (Ordinance of the Ministry of Finance No. 14 of 1993, as amended) (the “Qualified Institutional Investor™),
the Rights Entitlements and Equity Shares will be offered in Japan by a private placement to a small number of
investors, as provided under Article 23- 13, Paragraph 4 of the FIEA, and accordingly, the filing of a securities
registration statement for a public offering pursuant to Article 4, Paragraph 1 of the FIEA has not been made.

If an offeree is a Qualified Institutional Investor, the Rights Entitlements and the Equity Shares will be offered in
Japan by a private placement to the Qualified Institutional Investor, as provided under Article 23-13, Paragraph 1
of the FIEA, and accordingly, the filing of a securities registration statement for a public offering pursuant to
Article 4, Paragraph 1 of the FIEA has not been made. Any Qualified Institutional Investor purchasing Rights
Equity Share agree that it will not, directly, or indirectly, resell, assign, transfer, or otherwise dispose of the Rights
Equity Shares to any Japanese Resident other than to another Qualified Institutional Investor.

Kuwait

The Letter of Offer and does not constitute an offer to sell, or the solicitation of an offer to subscribe for or buy,
the Rights Entitlements or the Equity Shares in the State of Kuwait. The Rights Entitlements and the Equity Shares
have not been licensed for offering, promotion, marketing, advertisement or sale in the State of Kuwait by the
Capital Markets Authority or any other relevant Kuwaiti government agency. The offering, promotion, marketing,
advertisement or sale of the Rights Entitlements and the Equity Shares in State of Kuwait on the basis of a private
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placement or public offering is, therefore, prohibited in accordance with Law No. 7 of 2010 and the Executive
Bylaws for Law No. 7 of 2010, as amended, which govern the issue, offer, marketing and sale of financial
services/products in the State of Kuwait. No private or public offering of the Rights Entitlements or the Equity
Shares is or will be made in the State of Kuwait, and no agreement relating to the sale of the Rights Entitlements
or the Equity Shares will be concluded in the State of Kuwait and no marketing or solicitation or inducement
activities are being used to offer or market the Rights Entitlements or the Equity Shares in the State of Kuwait.

Mauritius

The Rights Entitlements and the Rights Equity Shares may not be offered or sold, directly or indirectly, to the
public in Mauritius. Neither the Letter of Offer nor any offering material or information contained herein relating
to the offer of the Rights Entitlements and the Rights Equity Shares may be released or issued to the public in
Mauritius or used in connection with any such offer. The Letter of Offer does not constitute an offer to sell the
Rights Entitlements and the Rights Equity Shares to the public in Mauritius and is not a prospectus as defined
under the Companies Act 2001.

Singapore

The Letter of Offer has not been and will not be registered as a prospectus with the Monetary Authority of
Singapore under the Securities and Futures Act (Chapter 289) of Singapore (“SFA”). The offer of Rights
Entitlements and Rights Equity Shares pursuant to the Rights Entitlements to Eligible Equity Shareholders in
Singapore is made in reliance on the offering exemption under Section 273(1)(cd) of the SFA.

Eligible Equity Shareholders in Singapore may apply for additional Rights Equity Shares over and above their
Rights Entitlements only (i) if they are an “institutional investor” within the meaning of Section 274 of the SFA
and in accordance with the conditions of an exemption invoked under Section 274, (ii) if they are a relevant person
pursuant to Section 275(1), or any person pursuant to Section 275(1A), and in accordance with the conditions
specified in Section 275, of the SFA, or (iii) pursuant to, and in accordance with the conditions of, any other
applicable provision of the SFA.

Where any additional Rights Equity Shares over and above their Rights Entitlements are purchased under Section
275 of the SFA by a relevant person which is: (a) a corporation (which is not an accredited investor (as defined in
Section 4A of the SFA)) the sole business of which is to hold investments and the entire share capital of which is
owned by one or more individuals, each of whom is an accredited investor; or (b) a trust (where the trustee is not
an accredited investor) whose sole purpose is to hold investments and each beneficiary of the trust is an individual
who is an accredited investor, shares, debentures and units of shares and debentures of that corporation or the
beneficiaries’ rights and interest (howsoever described) in that trust shall not be transferred within six months
after that corporation or that trust has acquired such Rights Equity Shares pursuant to an offer made under Section
275 except: (1) to an institutional investor under Section 274 of the SFA or to a relevant person defined in Section
275(2) of the SFA, or to any person pursuant to an offer that is made on terms that such shares, debentures and
units of shares and debentures of that corporation or such rights or interest in that trust are acquired at a
consideration of not less than SGP$ 200,000 (or its equivalent in a foreign currency) for each transaction, whether
such amount is to be paid for in cash or by exchange of securities or other assets, and further for a corporation, in
accordance with the conditions specified in Section 275 of the SFA; (2) where no consideration is or will be given
for the transfer; or (3) where the transfer is by operation of law.

In connection with Section 309B of the SFA and the Securities and Futures (Capital Markets Products)
Regulations 2018 of Singapore (the “CMP Regulations 2018”), our Company has determined, and hereby notifies
all relevant persons (as defined in Section 309(A)(1) of the SFA) that the Rights Entitlements and the Rights
Equity Shares are ‘prescribed capital markets products’ (as defined in the CMP Regulations 2018) and Excluded
Investment Products (as defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment Products and
MAS Notice FAA-N16: Notice on Recommendations on Investment Products).

United Kingdom

No Rights Entitlement or Rights Equity Shares may be offered in the Issue to the public in the United Kingdom
prior to the publication of a prospectus in relation to the Rights Entitlement and Rights Equity Shares which is to
be treated as if it had been approved by the Financial Conduct Authority in accordance with the transitional
provisions in Article 74 (transitional provisions) of the Prospectus (Amendment etc.) (EU Exit) Regulations
2019/1234, except that our Company may make an offer to the public in the United Kingdom of Rights Entitlement
and Rights Equity Shares at any time:
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a) to any legal entity which is a qualified investor as defined under Article 2 of the UK Prospectus Regulation;

b) to fewer than 150 natural or legal persons (other than qualified investors as defined under Article 2 of the
UK Prospectus Regulation); or

c) in any other circumstances falling within Article 1(4) of the UK Prospectus Regulation,

provided that no such offer of Rights Entitlement or Rights Equity Shares shall result in a requirement for the
publication by our Company of a prospectus pursuant to Article 3 of the UK Prospectus Regulation or supplement
a prospectus pursuant to Article 23 of the UK Prospectus Regulation. For the purposes of this provision, the
expression an “offer to the public” in relation to any Rights Entitlement or Rights Equity Shares in means a
communication to persons in any form and by any means presenting sufficient information on the terms of the
Issue so as to enable an investor to decide to purchase or subscribe for the Rights Entitlement or Rights Equity
Shares and the expression “UK Prospectus Regulation” means Regulation (EU) 2017/1129 as it forms part of
domestic law by virtue of the European Union (Withdrawal) Act 2018.

Except for each person who is not a qualified investor as defined in the UK Prospectus Regulation and who has
notified our Company of such fact in writing and has received the consent of our Company in writing to subscribe
for or purchase Rights Equity Shares, each person in the United Kingdom who acquires Rights Equity Shares
shall be deemed to have represented and warranted that it is a qualified investor as defined in the UK Prospectus
Regulation.

In addition, the Letter of Offer may not be distributed or circulated to any person in the United Kingdom other
than to (i) persons who have professional experience in matters relating to investments falling within Article 19(5)
of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Financial
Promotion Order”); and (ii) high net worth entities falling within Article 49(2)(a) to (d) of the Financial
Promotion Order (each such person being referred to as a “Relevant Person”). If you are not a Relevant Person,
you should not take any action on the basis of the Letter of Offer and you should not act or rely on it or any of its
contents. Except for each person who is not a Relevant Person and who has notified our Company of such fact in
writing and has received the consent of our Company in writing to subscribe for or purchase Rights Equity Shares,
each person in the United Kingdom who acquires Rights Equity Shares shall be deemed to have represented and
warranted that it is a Relevant Person.

United Arab Emirates (excluding the Dubai International Financial Centre)

The Letter of Offer has not been, and is not intended to be, approved by the UAE Central Bank, the UAE Ministry
of Economy, the Emirates Securities and Commodities Authority or any other authority in the United Arab
Emirates (the “UAE”) or any other authority in any of the free zones established and operating in the UAE. The
Rights Entitlements and the Rights Equity Shares have not been and will not be offered, sold or publicly promoted
or advertised in the UAE in a manner which constitutes a public offering in the UAE in compliance with any laws
applicable in the UAE governing the issue, offering and sale of such securities. The Letter of Offer is strictly
private and confidential and is being distributed to a limited number of investors and must not be provided to any
other person other than the original recipient and may not be used or reproduced for any other purpose.

Dubai International Financial Centre

The Rights Entitlement and the Rights Equity Shares offered in the Issue are not being offered to any persons in
the Dubai International Financial Centre except on that basis that an offer is: (i) an “Exempt Offer” in accordance
with the Markets Rules (MKT) (the “Markets Rules”) adopted by the Dubai Financial Services Authority (the
“DFSA”); and (ii) made only to persons who meet the Professional Client criteria set out in Rule 2.3.3 of the
DFSA Conduct of Business Module of the DFSA rulebook and are not natural Persons. The Letter of Offer must
not be delivered to, or relied on by, any other person. The DFSA has not approved the Letter of Offer nor taken
steps to verify the information set out in it and has no responsibility for it. Capitalised terms not otherwise defined
in this subsection have the meaning given to those terms in the Markets Rules.

The Equity Shares may be illiquid and/or subject to restrictions on their resale. Prospective purchasers of the
Rights Equity Shares offered in the Offer should conduct their own due diligence on the Equity Shares. If you do
not understand the contents of the Letter of Offer, you should consult an authorised financial adviser.

United States

The Rights Entitlements and the Rights Equity Shares have not been, and will not be, registered under the
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Securities Act or the securities laws of any state of the United States and may not be offered or sold within the
United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements
of the Securities Act and any applicable state securities laws. The Rights Entitlements and the Rights Equity
Shares are only being offered and sold outside the United States in offshore transactions, as defined in and in
compliance with Regulation S. Neither the receipt of the Letter of Offer nor any of its accompanying documents
constitutes an offer of the Rights Entitlements or the Rights Equity Shares to any Eligible Equity Shareholder
other than the Eligible Equity Shareholders who has received the Letter of Offer and its accompanying documents
directly from our Company.

Representations, Warranties and Agreements by Purchasers

In addition to the applicable representations, warranties and agreements set forth above, each purchaser, by
accepting the delivery of the Letter of Offer and its accompanying documents, submitting an Application Form
for the exercise of any Rights Entitlements and subscription for any Rights Equity Shares and accepting delivery
of any Rights Entitlements or any Rights Equity Shares, will be deemed to have represented, warranted,
acknowledged and agreed as follows on behalf of itself and, if it is acquiring the Rights Entitlements or the Rights
Equity Shares as a fiduciary or agent for one or more investor accounts, on behalf of each owner of such account
(such person being the “purchaser”, which term shall include the owners of the investor accounts on whose behalf
the person acts as fiduciary or agent):

1. The purchaser has the full power and authority to make the representations, warranties, acknowledgements,
undertakings and agreements contained herein and to exercise the Rights Entitlements and subscribe for
the Rights Equity Shares, and, if the purchaser is exercising the Rights Entitlements and acquiring the
Rights Equity Shares as a fiduciary or agent for one or more investor accounts, the purchaser has the full
power and authority to make the representations, warranties, acknowledgements, undertakings and
agreements contained herein and to exercise the Rights Entitlements and subscribe for the Rights Equity
Shares on behalf of each owner of such account.

2. If any Rights Entitlements were bought by the purchaser or otherwise transferred to the purchaser by a
third party (other than our Company), the purchaser was in India at the time of such purchase or transfer.

3. The purchaser is aware and understands (and each account for which it is acting has been advised and
understands) that an investment in the Rights Entitlements and the Rights Equity Shares involves a
considerable degree of risk and that the Rights Entitlements and the Rights Equity Shares are a speculative
investment.

4, The purchaser acquiring the Rights Equity Shares for one or more managed accounts, represents and
warrants that the purchaser has been authorized in writing, by each such managed account to acquire the
Rights Equity Shares for each managed account and make the representations, warranties,
acknowledgements, undertakings and agreements herein for and on behalf of each such account, reading
the reference herein to ‘the purchaser’ to include such accounts.

5. The purchaser is eligible to invest in India under applicable law, including the FEMA Rules and any
notifications, circulars or clarifications issued thereunder, and have not been prohibited by SEBI, RBI or
any other regulatory authority, statutory authority or otherwise, from buying, selling or dealing in securities
or otherwise accessing capital markets in India. Further, the purchaser is eligible to invest in and hold the
Rights Equity Shares in accordance with the FDI Policy, read along with the press note 3 of 2020 dated
April 17, 2020 issued by the Department for Promotion of Industry and Internal Trade, Government of
India and the related amendments to the FEMA Rules wherein if the beneficial owner of the Equity Shares
is situated in or is a citizen of a country which shares land border with India, foreign direct investments
can only be made through the Government approval route, as prescribed in the FEMA Rules.

6. The purchaser is investing in the Rights Equity Shares to be issued pursuant to the Issue in accordance with
applicable laws and by participating in the Issue, the purchaser is not in violation of any applicable law,
including but not limited to the Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015, the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade
Practices relating to Securities Market) Regulations, 2003 and the Companies Act, 2013, each as amended
and/or substituted from time to time.

7. The purchaser understands (and each account for which it is acting has been advised and understands) that

no action has been or will be taken to permit an offering of the Rights Entitlements or the Rights Equity
Shares in any jurisdiction (other than the filing of the Letter of Offer with the Stock Exchange and its
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10.

11.

12.

13.

14.

15.

submission with the SEBI for information and dissemination); and it will not offer, resell, pledge or
otherwise transfer any of the Rights Entitlements (except in India) or the Rights Equity Shares which it
may acquire, or any beneficial interests therein, in any jurisdiction or in any circumstances in which such
offer or sale is not authorised or to any person to whom it is unlawful to make such offer, sale, solicitation
or invitation except under circumstances that will result in compliance with any applicable laws and/or
regulations.

The purchaser (or any account for which it is acting) is an Eligible Equity Shareholder and has received an
invitation from our Company, addressed to it and inviting it to participate in the Issue.

None of the purchaser, any of its affiliates or any person acting on its or their behalf has taken or will take,
directly or indirectly, any action designed to, or which might be expected to, cause or result in the
stabilization or manipulation of the price of any security of our Company to facilitate the sale or resale of
the Rights Entitlements or the Rights Equity Shares pursuant to the Issue.

Prior to making any investment decision to exercise the Rights Entitlements and subscribe for the Rights
Equity Shares, the purchaser (i) will have consulted with its own legal, regulatory, tax, business,
investment, financial and accounting advisers in each jurisdiction in connection herewith to the extent it
has deemed necessary; (ii) will have carefully read and reviewed a copy of the Letter of Offer and its
accompanying documents; (iii) will have possessed and carefully read and reviewed all information
relating to us and the Rights Entitlements and the Rights Equity Shares which it believes is necessary or
appropriate for the purpose of making its investment decision, including, without limitation, the Exchange
Information (as defined below); (iv) will have conducted its own due diligence on our Company and the
Issue, and will have made its own investment decisions based upon its own judgement, due diligence and
advice from such advisers as it has deemed necessary and will not have relied upon any recommendation,
promise, representation or warranty of or view expressed by or on behalf of our Company (including any
research reports) (other than, with respect to our Company and any information contained in the Letter of
Offer); and (v) will have made its own determination that any investment decision to exercise the Rights
Entitlements and subscribe for the Rights Equity Shares is suitable and appropriate, both in the nature and
number of Rights Equity Shares being subscribed.

Without limiting the generality of the foregoing, the purchaser acknowledges that the Equity Shares are
listed on National Stock Exchange of India Limited and our Company is therefore required to publish
certain business, financial and other information in accordance with the rules and practices of National
Stock Exchange of India Limited (which includes, but is not limited to, a description of the nature of our
Company’s business and our Company’s most recent financial results, and similar statements for preceding
years together with the information on its website and its press releases, announcements, investor education
presentations, annual reports, collectively constitutes the “Exchange Information”), and that it has had
access to such information without undue difficulty and has reviewed such Exchange Information as it has
deemed necessary; and (ii) none of our Company, any of its affiliates has made any representations or
recommendations to it, express or implied, with respect to our Company, the Rights Entitlements, the
Rights Equity Shares or the accuracy, completeness or adequacy of the Exchange Information.

The purchaser acknowledges that any information that it has received or will receive relating to or in
connection with the Issue, and the Rights Entitlements or the Rights Equity Shares, including the Letter of
Offer and the Exchange Information, has been prepared solely by our Company.

The purchaser acknowledges that no written or oral information relating to the Issue, and the Rights
Entitlements or the Rights Equity Shares has been or will be provided by our Company.

The purchaser understands that its receipt of the Rights Entitlements and any subscription it may make for
the Rights Equity Shares will be subject to and based upon all the terms, conditions, representations,
warranties, acknowledgements, undertakings and agreements and other information contained in the Letter
of Offer and the Application Form. The purchaser understands that none of our Company, the Registrar or
any other person acting on behalf of us will accept subscriptions from any person, or the agent of any
person, who appears to be, or who we, the Registrar or any other person acting on behalf of us have reason
to believe is in the United States or is ineligible to participate in the Issue under applicable securities laws.

The purchaser is aware that the Rights Entitlements and the Equity Shares have not been and will not be
registered under the Securities Act or the securities law of any state of the United States and that the offer
of the Rights Entitlements and the offer and sale of the Rights Equity Shares to the purchaser was made in
accordance with Regulation S.
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16.

17.

18.

19.

20.

21.

22.

23.

24.

The purchaser was outside the United States at the time the offer of the Rights Entitlements and Rights
Equity Shares was made to it and the purchaser was outside the United States when the purchaser’s buy
order for the Rights Equity Shares was originated.

The purchaser did not accept the Rights Entitlements or subscribe to the Rights Equity Shares as a result
of any “directed selling efforts” (as defined in Regulation S).

The purchaser subscribed to the Rights Equity Shares for investment purposes and not with a view to the
distribution or resale thereof. If, in the future, the purchaser decides to offer, sell, pledge or otherwise
transfer any of the Rights Equity Shares, the purchaser shall only offer, sell, pledge or otherwise transfer
such Rights Equity Shares: (i) outside the United States in a transaction complying with Rule 903 or Rule
904 of Regulation S and in accordance with all applicable laws of any other jurisdiction, including India
or (ii) in the United States pursuant to an exemption from the registration requirements of the Securities
Act and applicable state securities laws.

The purchaser is, and the persons, if any, for whose account it is acquiring the Rights Entitlements and the
Rights Equity Shares are, entitled to subscribe for, and authorized to consummate the purchase of, the
Rights Equity Shares in compliance with all applicable laws and regulations. If the purchaser is outside
India:

a. the purchaser, and each account for which it is acting, satisfies: (i) all suitability standards for
investments in the Rights Entitlements and the Rights Equity Shares imposed by all jurisdictions
applicable to it, and (ii) is eligible to subscribe, and is subscribing, for the Rights Equity Shares and
Rights Entitlements in compliance with applicable securities and other laws of all jurisdictions of
residence; and

b. the sale of the Rights Equity Shares to it will not require any filing or registration by, or qualification
of, our Company with any court or administrative, governmental or regulatory agency or body,
under the laws of any jurisdiction which apply to the purchaser or such persons.

Except for the sale of Rights Equity Shares on the Stock Exchange, the purchaser agrees, upon a proposed
transfer of the Rights Equity Shares, to notify any purchaser of such Equity Shares or the executing broker,
as applicable, of any transfer restrictions that are applicable to the Rights Equity Shares being sold.

The purchaser is a highly sophisticated investor and has such knowledge and experience in financial,
business, and international investment matters and is capable of independently evaluating the merits and
risks (including for tax, legal, regulatory, accounting, and other financial purposes) of an investment in the
Rights Entitlements and the Rights Equity Shares. It, or any account for which it is acting, has the financial
ability to bear the economic risk of investment in the Rights Entitlements and the Rights Equity Shares,
has adequate means of providing for its current and contingent needs, has no need for liquidity with respect
to any investment it (or such account for which it is acting) may make in the Rights Entitlements and the
Rights Equity Shares, and is able to sustain a complete loss in connection therewith and it will not look to
our Company for all or part of any such loss or losses it may suffer.

Each of the representations, warranties, acknowledgements, and agreements shall continue to be true and
accurate at all times up to and including the Allotment, listing and trading of the Rights Equity Shares. The
purchaser shall hold our Company harmless from any and all costs, claims, liabilities, and expenses
(including legal fees and expenses) arising out of or in connection with any breach of its representations,
warranties, acknowledgements, and agreements set forth above and elsewhere in the Letter of Offer. The
indemnity set forth in this paragraph shall survive the resale of the Rights Equity Shares.

The purchaser acknowledges that our Company and its affiliates and others will rely upon the truth and
accuracy of the foregoing representations, warranties, acknowledgements, and agreements which are given
to our Company, and are irrevocable.

The purchaser agrees that any dispute arising in connection with the Issue will be governed by and
construed in accordance with the laws of Republic of India, and the courts in Mumbai, Maharashtra, India
shall have sole and exclusive jurisdiction to settle any disputes which may arise out of or in connection
with the Letter of Offer and other Issue Materials.
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SECTION IX-STATUTORY AND OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The copies of the following contracts which have been entered or are to be entered into by our Company (not
being contracts entered into in the ordinary course of business carried on by our Company or contracts entered
into more than two years before the date of this Draft Letter of Offer) which are or may be deemed material have
been entered or are to be entered into by our Company. Copies of the documents for inspection referred to
hereunder, would be available for inspection at the registered office of the Company till the issue closing date on
working days and working hours between 11:00 A.M. to 5:00 P.M. and also shall be available on the website of
the Company at www.globesecure.in from the date of this Draft Letter of Offer until the Issue Closing Date.

Additionally, any person intending to inspect the abovementioned contracts and documents electronically, may
do so, by writing an email to secretarial @globesecure.in.

1. Material Contracts for the Issue

Q) Registrar Agreement dated September 4, 2026 entered into amongst our Company and the Registrar to
the Issue.
(i) Bankers to the Issue Agreement dated [®], 2026 amongst our Company, the Registrar to the Issue and

the Bankers to the Issue/ Refund Bank.
2. Material Documents

(M Certified true copies of the Certificate of Incorporation, the Memorandum of Association and the Articles
of Association of our Company as amended from time to time.

(i) Resolution of the Board of Directors dated September 4, 2026 in relation to the approval of this Issue.

(iii) Resolution passed by Board of Directors dated [e], 2026 finalizing the terms of the Issue including
Record Date and the Rights Entitlement ratio.

(iv) Resolution of the Rights Issue Committee dated [®], 2026 approving and adopting the Final Letter of
Offer.

(v) Consent of our Directors, Company Secretary and Compliance Officer, Chief Financial Officer, Statutory
and Peer Reviewed Auditor, the Registrar to the Issue, Banker to the Issue/ Refund Bank, and Monitoring
Agency, for inclusion of their names in the Draft Letter of Offer in their respective capacities.

(vi) Copies of Annual Reports of our Company for Financial years 2026, 2025 and 2024.

(vii) Audit reports dated May 30, 2026 of the Statutory Auditor, on our Company’s Audited Financial
Statements, included in this Draft Letter of Offer.

(viii)  Statement of Tax Benefits dated September 4, 2026 from M/s. Kumbhat & Company LLP, Chartered
Accountants, Chartered Accountants bearing Firm Registration Number: 001609S and Peer Review
Number: 015876 included in this Draft Letter of Offer.

(ix) Tripartite Agreement dated December 18, 2021 between our Company, NSDL and the Registrar to the
Issue.

(x) Tripartite Agreement dated December 17, 2021 between our Company, CDSL and the Registrar to the
Issue.

(xi) In principle listing approval dated [e], 2026 issued by National Stock Exchange of India Limited.
Any of the contracts or documents mentioned in this Draft Letter of Offer may be amended or modified at any

time if so, required in the interest of our Company or if required by the other parties, without reference to the
shareholders subject to compliance of the provisions contained in the Companies Act and other relevant statutes.
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DECLARATION

I hereby certify that no statement made in this Draft Letter of Offer contravenes any of the provisions of the
Companies Act, the SEBI Act, or the rules made thereunder or regulations issued thereunder, as the case may be.
| further certify that all the legal requirements connected with the Issue as also the regulations, guidelines,
instructions, etc., issued by SEBI, Government of India and any other competent authority in this behalf, have
been duly complied with.

| further certify that all disclosures made in this Draft Letter of Offer are true and correct.
SIGNED BY THE DIRECTORS AND KEY MANAGERIAL PERSONNEL OF OUR COMPANY

Sd/- Sd/-

Ragavan Rajkumar Sonam Ragavan

(Managing (Executive Director)

Director)

Sd/- Sd/-

Gopala Ramaratnam Sushilkumar Agrawal

(Non-Executive Independent Director) (Non-Executive Independent Director)
Sd/- Sd/-

Tejaskumar Barot Chintankumar Barot

(Additional Non-Executive Director) (Additional Executive Director)

SIGNED BY THE COMPANY SECRETARY AND CHIEF FINANCIAL OFFICER OF OUR
COMPANY:

Sa/-
Sd/-

Heta Desai Amit Kesto Das
(Company Secretary and Compliance Officer) (Chief Financial Officer)

Date: September 4, 2026.
Place: Mumbai
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