GLoBesecure TEcHONOLOGIES LIMITED

NOTICE

Notice is hereby given that the Sixth Annual General Meeting of the members of GLOBESECURE
TECHNOLOGIES LIMITED will be held on shorter notice on Saturday, 16t October, 2021 at 12.00p.m. through
Video Conference (VC)/ Other Audio-Visual Means (0AVM) facilityto transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements for the financial year ended 31stMarch,
2021 and the Reports of Directors’ and Auditors’ thereon.

2. To appoint a director in place of Mr. Ragavan Rajkumar- (DIN-02002480) who retires by rotation, and
being eligible, offers himself for re-appointment.

3. Appointment of Auditors:

To consider and, if thought fit, to pass with or without modification(s) the following resolution as an
Ordinary Resolution:

“RESOLVED that pursuant to the provisions of Section 139 and all other applicable provisions, if any, of the
Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014, as amended from time to time,
the Company hereby appoints M/s. Kumbhat & Co, Chartered Accountant, (Firm Registration No.
0016098S), as Auditors of the Company to hold office from the conclusion of this Annual General Meeting
(AGM) till the conclusion of the Eleventh AGM of the Company to be held in the year 2026 to examine and
audit the accounts of the Company at such remuneration as may be mutually agreed between the Board of
Directors of the Company and the Auditors.”

PECIAL BUSIN
4, Appointment of Mr. Ajay Kumar Verma as Director of the Company:

To consider and, if thought fit, to pass with or without modification(s) the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and any other applicable provisions of
the Companies Act, 2013 and the rules made thereunder (including any statutory modification(s) or re-
enactment thereof for the time being in force), Mr. Ajay Kumar Verma who was appointed as an Additional
Director of the Company by the Board of directors in their meeting held on 15t January 2021 be and is
hereby appointed as Director of the Company.”

RESOLVED FURTHER THAT Directors of the Company, be and is hereby severally authorized to file
necessary returns/forms to the Registrar of Companies and to do all such acts, deeds and things that may
be necessary, proper, expedient or incidental for the purpose of giving effect to the aforesaid resolution.”

Registered Office: C-321, 215 Atrium, M.V. Road, Near Courtyard Marriott Hotel, Andheri

-East, Mumbai-400069.
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5. Adoption of new set of Articles of Association of the Company:

To consider and, if thought fit, to pass with or without modification(s) the following resolution as Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 14 of the Companies Act, 2013 and any other
provisions of the Act and Rules framed thereunder, including any modification(s) thereto or re-enactments
thereof for the time being in force, the consent of the members of the Company hereby accorded for
substitution of the existing Articles of the Association of the Company with new set of Articles of
Association of the Company.”

' “FURTHER RESOLVED THAT the Board of Directors of the Company, be and are hereby authorised to do
all acts, deeds and things and take all such steps as may be necessary or incidental to give effect to the
foregoing resolution.”

By Order of the Board of Directors
For GLOBESECURE TECHNOLOGIOES LIMITED

For GLOBESECURE TECHNOLOGIES LTD.

J
2. G5 F
DRAGAVAN RAJKMAR natory
Chairman
DIN: 02002480

Y

Place: Mumbai
Date: October 1, 2021

NOTES:

1. Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate Affairs,
the facility to appoint proxy to attend and cast vote for the members is not available for this AGM.

2. Inview of the massive outbreak of the COVID-19 pandemic, social distancing is to be a pre-requisite and
pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate Affairs,
physical attendance of the Members to the AGM venue is not required. Hence, Members have to attend
and participate in the ensuing AGM though VC/OAVM.

Registered Office: C-321, 215 Atrium, M.V. Road, Near Courtyard Marriott Hotel, Andheri -East, Mumbai-400069
CIN: U72200MH2016PLC272957, Email: info@globesecure.in, Website: www.globesecure.in
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3. The Members can join the EGM in the VC/OAVM mode 15 minutes before and after the scheduled time
of the commencement of the Meeting by following the procedure mentioned in the Notice.

4. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose
of reckoning the quorum under Section 103 of the Companies Act, 2013.

5. Members may attend the AGM, by following the invitation link sent to their registered email ID.
Members will be able to locate Meeting 1D/ Password/ and JOIN MEETING tab. By Clicking on JOIN
MEETING they will be redirected to Meeting Room via browser or by running Temporary Application.
In order to join the Meeting, follow the step and provide the required details (mentioned above -
Meeting Id/Password/Email Address) and Join the Meeting. Members are encouraged to join the
Meeting through Laptops for better experience

6. AGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies
Act, 2013 read with MCA Circular No. 14/2020 dated April 08, 2020 and MCA Circular No. 17/2020
dated April 13, 2020. ‘

7. The necessary Explanatory Statement U/s 102 of the Companies Act, 2013 is enclosed herewith.

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF COMPANIES ACT, 2013:

Item No. 4

Board of directors of the Company though resolution passed by circulation of January 1, 2021 has appointed as
Additional Director of the Company and Mr. Ajay Kumar Verma holds office of the Director till the conclusion of
next Annual General Meeting. Accordingly, in terms of the requirements of the provisions of Companies Act,
2013 approval of the members of the Company is required for regularization of Mr. Ajay Kumar Verma as
Director gf the Company.

Brief profile of Mr. Ajay Kumar Verma is given below for reference of the member:

Mr. Ajay Kumar Verma has over 30 years of experience in the field of Telecom wireline and wireless domain. He
holds degree in BE (Electronics & Communication) from IIT Roorkee. He had worked with many Telecom
service-related Companies and also has experience of GSM Core network design & commissioning, Telecom
Design & Development, LMS based online content development and delivery, Operational Assurance &
Regulatory & Security Compliance.

None of the Directors and Key Managerial Personnel of the Company and their relatives except Mr. Atul Gupta
is concerned or interested, financial or otherwise, in the resolution.

The Board recommends the resolution set forth in Item no.4 for the approval of the members.

Registered Office: C-321, 215 Atrium, M.V. Road, Near Courtyard Marriott Hotel, Andheri -East, Mumbai-400069.
CIN: U72Z00MH2016PLC272957, Email: info@globesecure.in, Website: www.globesecure.in

























KUMBHAT & CO 606, 6 floor, Corporate Avenue

Chartered Accountants Sonawala Road,
Goregaon (E), Mumbai-400063

Mumbai@kumbhatco.in

Ph.No0.022-40146878
Offices at CHENNAI- COIMBATORE - MUMBAI —~BANGALORE

INDEPENDENT AUDITORS’' REPORT

To the Members of
Globesecure Technologies Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Globesecure
Technologies Limited (“the Company”), which comprise the Balance Sheet as at 31°*
March, 2021, the Statement of Profit and Loss and Cash Flow Statement for the year

then ended and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31° March, 2021 and its profit and its cash flows for the
year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter

We draw attention to Note No. 32 of the accompanying financial statement which
describes that the Company is hopeful of recovering non-current trade advances given
for Research and Development activities for developing new IT security products.
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KUMBHAT & CO
Chartered Accountants

Information Other than the Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not
include the financial statements and our Auditor’s Report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other
information; we are required to Report that fact. We have nothing to Report in this
regard.

Responsibility of Management and Those Charge with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that
give a true and fair view of the financials position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India including the other accounting Standards specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities,
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial
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Reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an Auditor’s Report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our Auditor’s
Report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our Auditor’'s Report. However, future events
or conditions may cause the Company to cease to continue as a going concern.
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o Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements

represent the underlying transactions and events in @ manner that achieves fair
presentation.

We communicate with those charged with governance regarding, ampng gther
matters, the planned scope and timing of the audit and significant audit ﬁndlr?gs,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with  relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in
our Auditor’s Report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our Report because the adverse consequences of doing so

would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued
by the Central Government of India in terms of Section 143(11) of the Act, we give

in “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

Further to our comments in “Annexure A”, as required by Section 143(3) of the Act, we
Report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Statement of

Cash Flow dealt with by this Report are in agreement with the relevant books
of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
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KUMBHAT & CO
Chartered Accountant

e)

g)

Place: Mumbai
Dated: 1% Oct., 2021

Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on
March 31, 2021 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2021 from being appointed as a director
in terms of Section 164 (2) of the Act.

As per information and explanation given by the management, the intgrpal
financial controls reporting is not applicable to the Company as condition
specified under section 143(3) of the Companies Act. 2013 are satisfied.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
as amended in our opinion and to the best of our information and according
to the explanations given to us:

i, The Company does not have any pending litigations which would impact its
financial position.

i. The Company has not entered into any long term contracts including
derivative contracts for which there were any material foreseeable
losses, as required under the applicable law or Indian Accounting
Standards.

ii. There has been no delay in transferring the amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.

For KUMBHAT & CO.
- Chartered Accountants
,F‘iim Regn. No. 001609S

., @aurang C. Unadkat
& Partner
Mem.No. 131708
DIN: 21131708AAAAJS9200
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Annexure “"A” to the Independent Auditor's Report

(Referred to in Paragraph 1 under the heading of "Report on Other Legal and
Regulatory Requirements”of our report of even date)

(1)

a)

b)

<)

(if)

(iif)

(iv)

(v)

(vi)

The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

As explained to us, the fixed assets have been physically verified by the
management in accordance with the phased programme of verification, which,
in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. According to information and explanation given to us, no
material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties, as included in Note No. 9 on Property, Plants and Equipment to the
financial statements, are held in the name of the Company.

As explained to us, the inventories were physically verified during the period by
the management at reasonable intervals and no material discrepancies were
noticed on such physical verification.

According to the information and -explanations given to us, the Company has
not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnership or other parties covered in the register maintained under
Section 189 of the Act. Accordingly, Clause 3 (iii) (a), (b) and (c) of the Order
are not applicable and hence not commented upon.

According to the information and explanations given to us, the Company has
not granted any loans, made investment or provided guarantee. Hence,
reporting under Clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposits from the public. Accordingly,
Clause 3(v) of the Order is not applicable.

The Cost records prescribed under Section 148(1) of the Act is not applicable to
the Company and hence Clause 3(vi) of the Order is not applicable.

(vii)(a@) According to the information and explanations given to us and the records of

the Company examined by us, in our opinion, the Company is not regular in
depositing undisputed statutory dues including Provident Fund, Employees'

State Insurance, Income Tax, Sales Tax, Service tax, Custom duty, Excise duty
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(viii)

(ix)

(x)

; ith th
value added tax, cess and other statutory dues as applicable with the

appropriate authorities.

There were following amount of undisputed statutory dues in arrears as at
March 31, 2021 for a period of more than six months from the date they
become payable.

'Name of | Nature | Amount | Period to Due  Date of
Statute of Dues |in Rs. which the Date | subsequent
Amount 1 payment |
Relates i B
Income Tax | TDS 11,07,945 | April-20 to | 7"  of | Unpaid till date |
March-21 next )
| month [
GST GST 52,02,617 | June-21, 207 of |Paid on 25"
July-21, next June, 2021
Sept-21 and | month
Oct. 21
Professional | Professio 1,67,925 | April-20 to | Last Unpaid till date
Tax nal Tax March-21 date of
every
month

(b) There were no dues which have not been deposited in respect of Income
tax, Sales Tax, Service Tax, Customs Duty, Excise Duty and Value Added Tax
on account of any dispute.

In our opinion and according to information and explanation given to us, the
Company has not defaulted in repayment of its loans and borrowings to
financial institutions, bank, government or dues to debentures holders.

In our opinion and according to information and explanation given to us, the
Company has not taken any Term Loan, hence Clause 3(ix) of the order for
utilisation of Term Loan for the purpose for which they were raised is not

applicable. The Company has not raised any money by way of initial Public Offer
or further public offer during the year.

Based upon the audit procedures performed and according to the information
and explanations given to us, no fraud by the Company or any fraud on the
Company by its officer/employees has been noticed or reported during the
period nor have we been informed about any such case by the Management.
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(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

In our opinion and according to information and explanations given to us,.t_he
Company has paid/provided remuneration in accordance with requisite
approvals mandated by the provisions of section 197 read with schedule V of
the Companies Act, 2013.

As the Company is not Nidhi Company, the reporting under clause 3(xii) of the
Order is not applicable.

In our opinion and according to the information and explanations given to us
the Company is in compliance with Section 177 and 188 of the Companies Act,
2013, where applicable, for all transactions with the related parties and the
details of related party transactions have been disclosed in the financial
statements etc. as required by the applicable accounting standards.

During the period the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures and hence
reporting under clause 3(xiv) of the order is not applicable to the Company.

In our opinion and according to the information and explanations given to us,
during the period the Company has not entered into any non-cash transactions
with its directors or persons connected with him and hence provisions of section
192 of the Companies Act, 2013 are not applicable.

The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934.

For KUMBHAT & CO.
Chartered Accountants

Q¢ \\F\'\rm Regn. No. 001609S

S el

o |

Place: Mumbai 23 ’,\tg.;/ Gaurang C. Unadkat

Dated: 15 Oct., 2021

</ Partner
Mem.No. 131708
UDIN: 21131708AAAAJS9200
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